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'DEED OF TRUST

THISDEEDOF’IRUSTlsmadcthrs.......l.f’th...............dayof .o Novembex Lo 0L,

19. 7., among the Grantor,.. . DAVID. Gs. GRQUES  AND, LINDA M., GRQVES, Husband and Wife. . ...
. ..........................,............(herem“Borrowcr”),..........,.,....................

 DeLia HOOTS. v\l it cov i iie. . (herein “Trustee”), and the Beneficiary, -

cov ot SECURITY. SAVINGS AND. .LOAN.ASSOGATlON.............,acorpor.mon organized and
exrstmgunderthc]awsof.......OREGON.........................‘.,whoseaddrcssw...................
222 SouthSudh Sfreet - .I(lamath .Fall.s Qregou .97.60]. e e .(hercm “Lendcr") :

BORROWER i consrderatron of thc mdebtedmss hcrcm rccrted and lhc ‘trust hcrcm crcatcd rrrcvocably grants
and; conveys’ to Trustee, in: trust, with power of -sale, the following’ described propcrty located in thc County of
KLAMATH.................................,StateofOrcgon.

Lot 1 ‘in Block. 2 Tract Noe 1091 LYNNEWOOD, in the County ‘of Klamath and State of
Oregon.

whrch has thc address of vuiri. .1151 Lynnewood Blvde,. . .. ;Kl?m?.t.h,F.%l.l‘.s s OR ' 97601

L g . [Street] T - RN (city) :
PR i ‘. i e (hcrcm “Property Addrcss”)
: [State and. Zip Code]

TOGETHER ‘with all the 1mprovemcnts now' or hercafter crcctcd on thc propcrty, and all cascmcnts, rrghts,
appurtenances, rents (subject however to the rights and authorities given “herein to Lender to collect and apply such-
rents), royamcs, mmcral oil and gas Tights and profits, water, water rights, and water stock, and all, fixtures NOW.OF
hereafter attached to the propcrty, all:of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property’
(or the lcaschold estate if this Dccd of Trust ison'a lcaschold) arc hcrcm rcfcrrcd to as thc “Property"'

To SECURE to Lcndcr (a) thc rcpayment of thc mdcbtcdncss cvrdcnced b Borrowcr s note dated N mber 154

19772, .. (herein “Note”), in the principal sum of . QUSAND,"SEVEN, HUNDRED AND NO/]-OO
SmmgerRemm R mm T e e or st e . Dollars, wrlh 1ntcrest thcrcon provrdmg for month]y mstallmcnts
of principal and interest, with the balance of the mdcbtcdncss ‘i not sooner paid, duc and payable on,’, .. R
..December.:L; .2007. TR ... .2 the payment of all othcr sums, with interest thercon, ‘advanced
in accordance hcrcwrth to protect the security. of this Decd' of Trust; and the performance of ‘the covenants and
1grccmcms of Borrowcr herein contained; and (b) the repayment of any future advances, with interest thereon, madc
to Borrowcr by Lcndcr pursuant to paragraph 21 hcrcof (hcrcm “Futurc Advanccs”) ‘ .

Borrowcr covenanls that Borrower is ]awfully scrscd of the cstatc hcreby convcycd and has thc rrght to gram
and convey the Propurty, that the Property is uncncumbered, and that Borrower. will: warrant’ and defend gcncrally
the title to the Properiy against all claims and demands, subject to any- dcclaratrons, cascmcnts or restrictions listed

cina schudulc of cxccptronq to covcragc in any. mlc msurancc pohcy msurmg Lcndcr S mtcrest m the Property

URFGUN 1 tu 4 Famdy—S/?S'—-FNMA/FHlMc UNIFORM INSTRUMENT , : : aarmmc.onmou-—nsus xnc,




‘ “(hérein-“Funds”) . equal to -one-twelfth “of ‘
T %:gg :)f( hIS= rrus?. and ground rents.on the Property, if any, plus one-

- promptly. repaid to - Borrower. or. credited to Borrower ‘on monthly installments. of Funds,;.

1 condominiuimor. planne

t ' n ‘Interest.” Borrower’ omplly: pay when dué the principal’ of ‘and interest on the!
e g ‘Interest.” Borrower' shall promptly:pay when:due t 3 1.0f and inte At
'il deblt;:dr:s)gg/,igegge%ﬂl?)ﬁ Ig&iﬁg?é"l;rz ayment and-late charges as provided jn’ the:Note, and }l“c”‘pn.nglpnl ‘ci)f‘m?"d }rﬂ

; ‘ Ces SeCure this Deed of Trust,. oo ST N T S
S oo T, St 1 Sl o o it i by L, B sl iy
i oo - BN B . i il 1 4 st v ) : th o is ‘
to Lender on the day mon o e el grionfcxm:l ';/rtl:ar.lr;'lctrx:xcs nn‘zl assessments: which - may - atlain priority over tlus‘
cty twelfth of yearly premium‘mls’tlnllmqmstf%r hz;azmxg;%r?pgﬁ,
/ ium i ] J i ullas reasonably estimated in k
Cty ‘premium installments for mortgage jnsurance, if any, all as r ! estin initially &
P.ll;ls;om,’-( ,tWeléthl?gn)écgr(lg,npthc basis of assessments ‘and- bills and reasonable u§t1malcs_thcrc.3(. < virdntced by a Federal or
ol ’tlgh l?ebngsﬁshlnll be:held in.an institition the deposits. or accounts.of which are m;urc l‘otogm anteed by a Federal or
i The U(in'clﬁdin Lender if Lender is such an institution).” Lender shall apply the ] uml‘s F[ 4 amlyzirig’ Jssessments
,,§ta,tc.3{8el,1°};t:miums n‘r;id ground rents, Lender may not charge for so holding and a;{plynngt( e F t:land analyzi ey
: |n§1|ra_t:_cc; i nd compiling said assessments and bills; unless Lender pays: Borrower np(iercs q?h"*('me" Is and applicable law
-or.ventying 3,‘. t nf’akc such ;a.charge.;.Borrower. and- Lender:may . agree :in; writing-at: he -t o able Iy
}))crmltstl__lgn hl“l:tv"intere'st\on% the Funds shall be paid to Borrower, and unless’stich agreement il:,l:'g‘n or }gl‘:nds.r ble.law..
i such nrest o b pid, ende Sl o el ooy boroer ey et orexpings 6 the oy, Lener
ive: reo ! accounting; S di d deb »
sl:,":'gcigeféx? \Eﬁféﬁ%ﬁi’hﬁigg?t‘! ioc?ﬁég}g}x?\g:ag‘;amadc. ThcgEunds;»;‘:rcvpledged as additional scv“:lun‘ty; for. the sums, securgq ‘
gy‘hII? tlt)lgéfm‘fuz{ %sft 'thé Funds hcld by Lcnder, togethur v‘v.i'lh‘flhé' fiiture monthly installments. of ‘Funds payable prior to: ;

UNIFORM COVENANT‘S.} Borrower. and Léﬁ'dcr' covenant and dgree as follows:.

15 C ‘ex : uire ay said taxes
“ the'due dates of taxes; asséssments, instirance premiunis and ‘ground rents, shall’ exceed the amount required to pay ,

-t Borrower's: option,; either.
If the amount %f ‘h;’\-lf‘é“ds'
) i iums’ ound’ rents: as they: fall due,
: “ ‘ot ‘be’ ici ay ‘taxes,” asscssments;  insurance premiums and. ground ¢ v‘ s they: fall. due.
gf)l‘gfo!weil" :l?gﬁ!p?;'a’:}j ?‘ztng:rsz:ﬁ'cz;‘:l%u‘gt %c{éssh‘ry'tb ‘make up the dcﬁc:ency‘iwuhm 3 days‘fro_nj (he date ‘notice is m led
rto: requesting ntthereof. v i L e , [ S
Y ot o (uitof al paymem_t by this Deed :of , Trust, Lender shall promptly refund:to Borrower. any .
: héldlII'JJ)??.Z;P(!;::X'm‘ixfltulrllldgl:'lngagl!a;)lkmlsss?l%l;::g? lhye Ill%{)crly is So{)d or the Property is otherwise acquired by Lender, Lender
: | o latel 1 immediately prior. to the salc of .the ‘Property:or-its' 2 by r, any Funds held b
iRt i s BB s b Lnier s
D 3 N L a ical . . i 0 visc,’ ul { e ‘
ﬁo{éaz;nc? Sz{,:i;‘:'gg}l\lsf’lfan‘:lyanm:seof sgzﬁ?sbe%%glied by Lender, first in payment of amounts payable to Lender. by Borrower
. under. paragraph 2 hereof, then to interest paya

i N e HES
_ assessments;; insurance. premiums- and -ground -rents;as ‘they: fall“due,’. such: excess shail

SRR

o princli‘pel&:\n{?‘;%.Fll‘li%lnr:'%ti)vrai\'gsve:; “éhﬁli,bay‘ail taxes, assessments; an olhef:cﬁai’g‘cs, fines and impositions ‘attributable to -

 the Property. which may:attain apriority over this Deed. of Trust, and leaschold ‘payments ‘or-ground. rents,if ‘any," in..the
-manner provided:under paragraph-2 hereof of,

Borrower shall, promptly discharge any lien:which has priority over: this Deed of ‘Trust; provided; that' Borrower shail:not be .

] 1i “dis é l nso - : - . . - g I8 . B Y .n,

- required to dlsxgggiﬁaiglc‘zeg:;}l;lé ?o Lender; or shall in-good faith contest such lien by, or. defeng cnfc:;trc:g:g':.erzﬁl ;f ;z:‘rctht::g?c :) oy
lsgg:l l[;igcl:egihgs which operate to prevent.the: enforcement of t‘he lien :{stfi?\l‘-gf%l:'u}fgr e")afftzz}:-gerci:otggro);i or Prépci'ty hercof.

Ll s ird Ins . - Borrower shall keep the improvements now. exis| “hereafter erected on the insuted
'a‘g;u‘r'\it lg?z l?;dﬁgs?;laz‘:lcr?js in?:ludéd wilhin,thg ‘term-“‘extended ‘coverage”,“and: such ‘other hazards .as Lender may requi

rm 2 COVETage . O ves .as. Len : e
i and in such ‘amounts.and for such periods as Lender may require; provided, that Lender shall not'require tha; the amoun of v
s ;

y quired: ‘ d by -this Deed-of-Trust, 50w
3 e : t of coverage required-to pay. the sums: secured by this 1 : : e
ch coverage cxggega:*?iitrapr?gyiging the instglra'nc?: shall be chosen by Borrower: subject 1o ap;;]r(.}raé. by Il.denl:llex;,h eprr%\ggser
:}'i"t';‘ﬁi':;giz:al shall not be unreasonably® withheld..“All premiums’'on " insurance policies  shall be” pa

bl 4 pald-1m, o

‘provided under paragraph’2 hereof ‘or, if not-paid in.such.manner, by Borrower makmg paymgnt, whep d‘u‘?,vhdlrectly Fo,t ‘
instrance carmer, it T : G o

-'All insurance policies an

d renewals theréof shall be in form 'ﬁac’c ptable to'Lender-and shall inclide & standard‘mortgage
‘glr?:%oi':'éa‘grsgil?‘;romptly,furn'ish" to Lender. all renewal: notices and all_receipts.of: paid ‘premiums. ; In.the "event of loss,’

.. Borrower shall g tno

o B%;ol:;irl_c d'Bortower othérwise avgréé'_in‘writing, ihsixrance proceeds.shall be: applicd to restoration or: repair of; -

the Property 'damgived provided such restoration or repair: s cconomically feasible and the:sectirity of this:Deed of Trust is

not thereby impaired. 1f such restoration or:repair is not ¢conomically feasible-or if the security of this Deed of Trust would

‘ i i ¥ ith -if .any, paid
impai inst ¢ lied to the sums secured by this-Deed of ‘Trust, with the excess, if .any,
: ?g ggfrzg\r:g\: 'ullgt‘}[\l:‘g?g;;?; oi:e;lg:n?:rlllcg?b;pgéfm\iv‘ei', or if Borrower-fails to respond to Lender within 30 days:from the

LOF 1L-LOTTow ) ; ! - ! dor
~date notice:is mailed by, Lender to Borrower:that the. insurance carrier offers'to scttle a claim for insurance.benefits, Le

the i “al 's-'option ei 'to restoration or repair - of:the Property i/
is authorized to collect ‘and-apply the insurance prqcceds at Lgndq;s option. Qlthgr ‘1.9 restoration-or_repair of the Property

- or to'the sums secured by:this' Deed of Trust.

ferwi it writing. “any stich application of proceeds to principal shail not cxtend
“Unless'Lender and Borrower otherwise agree in.writing, any such’ application of procceds'to. p p ; d

or bostponé:thc ‘due. daté. of: the.monthly, installments .referred to «in.paragraphs 1..and 2, hereof ;or’.change. the .amoun

" suchinstalltents. If under ‘paragraph’18 heréof:the Property is acquired by Lender, dll right, title“and interest of Borrower™ :'-. .t

in and to any,insurance policies:and in and to the proceeds thercof resulting from damage to the Property prior. to‘the sale
in and to any, ; ‘ nd to’

nall v p yair anid shall. not: commit: permit dirmentor:deferioration . of - the ‘Property.
all Keep: the: Pr “good  repair and'shall, not: commit- waste or; permit impairment: o C 0 ‘Prope

i';dd"sgzﬁpc:)}rlspr; ?alljiil?)t/hlenp%gg;sion%of anylease if this'Deed of Trust is oir'a leasehold.’ If this.Deed of Trust is on a unitin-a

éq‘n’dominidm}or 'djplz’\‘rmgdkuni,l,‘ A

O amiuim o Plan &%lcx’lncwelvclopmcmitand co‘hstituc_nl1‘do<:'umcnts;r’lf a %;)qddmi|1ill?1‘jqp(’i9;zgg§g1 e\:}r:;toczezgggrggglt.
ider is.¢ ! wer.and recorded - together-with: this ‘Deed of Trust, the ‘covenants’and: -suchride

R ;i!(:ﬁ{%st;?:f:g?:)%‘}é!;ZdBigli';qxlgs?lall'anicnd and supplement the covenants and agreemgpgs of thlvs Degd og ‘”l“_'n::vst as if the ltld(.

-+ were.a'part hereof. . e Seeurtve 1 Bomower ils: to m' the Covenants ahd'ehg'l‘ecmcntfsvcontamcdk 0 this

: i ( : ecurity. - If “Borrower  fails:to”perform” the cove .and agrecments. containe

. Desd s f%mc‘tc!‘o: i‘f,fag‘y] zg:ctli.‘osxisbf’ pro’;:k:éding}‘is,‘cbmmence which:niaterially *affects - Lender’s n‘nlercsidx‘nfgl?:.hggﬁli):;tyé
' Euc:f\‘xidﬁlg ll;lllli ‘not limited: to, émineht: domain,  insolvéncy; codc. enforcement, OF . arrangements: or - proceedings  involvin

; ‘at'Letider’s option, | ‘noti ay h appeardnces; disburse such’:

e Ipt.oF ¢ *then L ‘at'Lender's option, upon.notice to Borrower, may-make such appearances, disburs

# .-+ bankrapt.or dccedent’é((zlt?gxgl“‘::qg{i'?écéséafy to I};rmc’ct PLender'silntercs_t, including, - but "not limjted” to,” d}sbu,s;:‘t;\:n;‘sxo't"k .
casonable attorney's fees: and: entry. uponthé ' Property: to. make repairs.* If -Lender  required - raortgage - insurance. as: a..

_sums”and take:such i :

: sect /. thi ' ' ; he; premiums fequired -to ‘maintain ‘such’

L i ccured: by: this-Deed of : Trust, Borrower shall: pay the. N ired  t 1 S

“ o o mr?gc"%m ;?Jicl:ll]l 'slime"ns ll);éAsrctjuiré'nicht-‘for s’uch insurance terminates in”accordance’ w th: ?c(:;ligmcst is,n at’l]‘. :

: ll?::é?:l:gcwl?lt?en agreement:or-applicable law,  Borrower shall pay. the’amount of ‘all mortgage:insurance: premiums’ in the
manner provided under paragraph'2 hereof. - /u s ot s

S t*to this paragraph 7, with  inteit al me...additional
Tl di y } - pursuant“to” this paragraph 7, with'. inteieat” therean, : shall ccome. add
et ‘amq%"};ts”g:%‘;r:;gﬁ}bc%l%;rt‘lfiesrb%cd ‘of Trust.” Unless Bprrov{cr' and: Lender agree to other termsqutpa; T?m;’:‘;;}; :
‘ ?\S:II be g;yablc’upo'n notice from Lendér to Borrower requesting payment: thercof, and shall bear- interes :

' indebtedn
L AMounts.s

i i i inci ) y! ent of interest-
: i m ya m time {o time on outsmndlng prlnc:pal under lhc ’NO‘.C‘“AY‘]'CSS paym Vo SRR T
i’ d(l?‘s“’\l(’gflldllsillt)cl"‘\sch. ?dntbaet t(!h Ocllflat\elypztlo balf)eplfircoﬂb‘lc’ ‘ lﬂ‘W’,: in which ¢vent such amounts  shall :bear: intérest "at - the lllghcst rat -
12 AU I3 q ! {d

* 'permissible inder applicable’ law. { Nothing contained in this paragraph 7 shall require Lender tq _incpr‘gny .expense or;tn’l‘(‘c
any:action hereunder. 1.2 : ST
-84 Tnspectio

i ;

inter be Pro ‘ i e e

erty or-its: acquisition byr:L‘enL’Ie’r_, -any FLnnq§ hf"f‘ by»ﬂ_“

le.on the; Note, then.to, the principal of-the: Noté, -and. then to interest anid .~

id i Y ; Kinj yment,: when due, directly !
if not paid.in such manncr, by Borrower making payment, w lue, dir s
o 3 h f.- Borrower:shall prdmptly"furnishptoLLendcr’iall notices of amounts due under thlds pa_ragralpgl‘; ar;()il r:'ﬂz rt‘ltlsc
G ::(:'égf}gg{f:\\:e: rs%%” make payment directly, Borrower shall promptly, furnish;to’Lender receipts evidencing such: paym

long as Borrower ‘shall-agree in writing to'the payment of .the ‘obligation’sécured: by.

d in' form acceptable to Lender:.' Lender shall - have the tight to hold the: policies and ‘rencwals thercof, . .

tice to the insurance carrier'and Lender,” Lender'ma mgkc pyoof qf’lgs f ‘ngt‘madie k’p‘rompt‘_ly‘ e

n'shall:pass to' Lender to the extent of the sums secured by this Deed of Trust immediately: prior t uch js'al‘c or

ance ofii’rop’criy,.I;;énseI{Qldé;' Condom s Planned : Unit - Developments. Borrower:

: ! igations ; “the declaration -
;Borrower, shali;perform all- of Borrower's -obligations ‘under the- dec
ovenants, ingor. %igv"ilh(‘?'?gmfcm?ﬂiu:ﬁ ‘or: plahrl)ﬁzd'_uriit, development;-the - by-laws ‘and: regulations: of . the - -

ender: may make of cause to be made ﬁca§oﬁ?xb]c entries upon ‘and inspections of the Property, provided .

o - including, but not limited 1o, reasonable attorney's Tees; and (d) Borrower takes such ac
*that Lender shall give Borrower notice prior.fo any such-inspgction‘spegifyil;lg rcnsonnblg cause zllcrc?for related ‘lc’- ‘L‘qu gr‘s.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, ! . : .

In the event of a total taking of the Property, the. proceeds shall be applied 1o the sums secured by this'Deed of Trust,
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing, there shall be applied to the sums secured by this Deed of Trust such propottion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior to the date of
(ulg(iiug l(;ars to tho fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower, - ‘ . ISR B

If the Property is abandoned by Borrower, or if, aftér notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender. within 30 days after the date such: notice js. -
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair .of the
Properly or to the sums secured by this Deed of “Trust, e [ . S

Unless Lender znd Borrower otherwise agree in writing, any such application of proceeds'to principal shall not extend
or postpone the due date of the monthly installments -referred o in paragraphs- | and 2 hereof or change the amount of.

-such installments, ‘ SR

_ 10, Borrower Not Released. Extension of the time for payment or modification-of amortization of the.sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors -in interest.. Lender shall not be required .to .commence
proceedings against such’successor or refuse to extend time'.for payment- or-otherwise' modify ‘amortization" of  the 'sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest,

11, Forbearance by Lender Not 2 Waiver,' Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by “applicable law, shall not be a waiver of or preclude the exercise of -any such right‘or: remedy.
The procurement of insurance or: the payment of faxes or other [iens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, ’ o

} 12." Remedies Cumulative, . All remedics provided in this Deed of Trust are distinet and curmulative to.any other right
or remedy under this Deed of Trust or. afforded by-law or equity, and may ‘be exercised: concurrently, independently or

Successively. S : . : . )

13, ‘Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind; and the rights heretnder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants. and agreements. of Borrower shall be joint:and several.
.The captions and headings of ‘the paragraphs of this Deed of Trust are for convenience only and arc not to be used to
interpret or define the provisions hereof. = ' ;

14, Notice. Except for- any notice required under applicable law to be given in another manner, (1) .any notice to
Borrower provided for in this Deed of Trust shall be given gy mailing such notice by certified mail addressed to Borrower at
the' Property Address or at-such other address as Borrower may designate by notice o Lender as, provided herein, . and
(b) any notice to: Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or. to

* such .other-address as' Lender may designate by notice to Borrower as provided herein. "Any notice -provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.:

15, Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction  to constitute .a’uniform security ‘instrument
covering real property.  This Deed of Trust shall be governed. by the law of the jurisdiction in which the Property. is located. -
In the event that any provision or clatise of this Deéd of Trust or-the Note ‘conflicts with applicable law, such conflict shall

- not affect ‘other. provisions' of ‘this Deed of Trust or the' Note which can be ‘given' effect without the ‘conflicting” provision; -
~-and to this ‘end the provisions of.the Deed of Trust and the Note arc declared to be ‘severable. . SR o

16.. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of ‘execution or after recordation hereof. o R .

17. Transfer of the Property; Assumption. ' If all or any part of the Property-or an interest therein is sold or transferred
by Borrower without Lender’s prior-written consent, excluding (a) the creation’of a.lien or encumbrance subordinate ‘to
this Decd of Trust; (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,

" descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold 'interest of three years or less
' not containing an option to purchase, Lender may, at Lender's option, declare ali the sums secured by this Deed of Trust to be
immediately due and: payable.” Lender shall have. waived such option to accelerate i, prior to-the sale or transfer, Lender

. and the person to whom the Property is:to be sold or transferréd reach agreement in writing that the credit of 'such person

is satisfactory to Lender and- that the interest payable on' thé sums secured by this Deed of Trist shall:be at. such rate as
Lender shall request.” If Lender has waived the option to accelerate provided in this paragraph 17, and'if Bérrower's successor -
in interest has executed a wtitten‘assumption;agrecmcnt'acceptcd in writing by Lender, Lender shall release Borrower from
all obligations under this Déed of Trust and the Note. . - g T e e e ST
Lender exercises’such ‘option to actelerate, Lender shall°mail' Borrower notice of acceleration in ‘accordance with
paragraph 14 hereof. 'Such-notice shall provide a period of not less than 30 days: from’the date the notice is ‘mailed within
which Borrower may pay the sums declared due.. If Borrower fails to pay such sums prior to the expiration of such period,

- Lender may, without further notice or demand on Borrower, invoke any -remedics permitted by paragraph 18 hereof.

NoN-UNIForRM. COVENANTS. ‘Borrower and Lender further covenant and agree as follows:

18. : Acceleration; Remedies, Except as provided 'in’ paragraph 17 hereof, upon Borrower’s breach . of any. covenant, or
agreement of Borrower in this Dced of Trust, including the covenants' to pay when duc any_sums secured by this Deed of
Trust, Lender prior fo acceleration shall mail nofice to Borrower as provided in: paragraph 14" hercof ‘specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 _days from the dafe the notice is mailed to

" Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or.before the date specified in the
notice may result in aceeleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right. (o bring a court action to assert the non-existence
of a default or any other defense of Borrower. to acceleration and sale. . If the breach is not cured.on or before the date -

- specified in the notice, Lender at Lender’s option may dcclare all of the sums secured by this Deed of Trust fo be immediately
due and payable without further demand and may inyoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in_this
paragraph 18, including, but not limited to, reasonable attorney’s fees, EA o '

If Lender invokes the power of safe, Lender shall exceute or cause Trustee to execute a writien notice of the occurrence

*-of an event of default and of Lender's election fo catise the Property to be sold, and shall ‘cause. sueh nofice to be recorded

in each' county. in, which the Property or-some part thercof is located. * Lender ‘or ‘Truslee shall give notice of sale in -the
manner: prescribed by applicable law 16 Borrower and to (he other persons prescribed by applicable Iaw. After the lapse of
such tirme as may be required by applicable_taw, Trustee, without demand on Borrower, shall-sell the Property st public
auction to the. highest bidder at the -iime. and place and under the terms designated in the nofice of sale in“one or more
parcels and in such order as Trustee may determine.  ‘Frustée may postpone sale-of all or. any. parcel of the. Property by
public announcement at the time and place of any previously scheduled sale, Lender or Lender's designes may purchase the
Property atany sale, . ©0c o e S T T R ' AR
Trustee shall deliver to the purchaser Trustec’s deed conveying the Property so sold without any covenant or warranty,
expressed or Implied.: The recitals in the: Trustee’s deed shall he prima facie evidence of the truth of the statéments made
therein,” Trustee shall apply the proceeds of the sale In-the following order: () fo.ail rensonable costs and expenses of the
sale, including, but not limited to, rensonable. Trustés's and nttoriney's foes and costs of title ovidence; (b) to oYl sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons lcgully entitled theveto, - . LR
1119 Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the: sums secured by this Decd of Trust,
Borrower shall-have the right tohave any proccedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earliér to oceur of (i).the filth day before sale of “thie Propert pursuant-to the power of sale comtained in” this
. Deed of Trust or (ii) entry of a Judgment enforcing this Deed of Trust i 1) Borrower pays Lender all sums which would he
then due.under.this Deed of Trust, the Note and notes securing: Future. Advances, if" any, had no aceeleration occurred;
- {b) Borrower.cures all breaches of nny’ other covenants or agreements of  Borrower contained in this’ Depd of Trusty (c)
- Borrower pays all reqsonable expenses Incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contnined in: this "Déed of - Trust “and in enforcing: Lender's and - Trusteo's: remedies as provided i paragraph 18 hereat,

i ‘ g : tion a5 Lender may reasonably require
1o nssure that.the lien of this Deed of  Trust,. Lender's interest in the Propcrty‘nnd‘Borrqu{cr's obligation to pay the stims |

: g et ﬁi
A K




secured by this Deed of Trust shall continue unimpaired, Upon such payment and ‘cure by Borrower, this Déed of Trust and - . = -
the obligations:secured hereby. shall' remain in full force and. effect as if no‘acceleration had occurred, = i e
i~ 20, Assignment of Reafs; Appointment of Receiver; Lender in Possesston. 'As additional security hereunder, Borrower
hereby assigns.to Lender.the. rents: of the Property, provided that Borrower shall; prior to accélération’ under paragraph: 18
hercof oriabandonmient of the Property, have the right to collect and retain such rents as they becothe due and payable, *

Upon; acceleration: under ‘paragraph. 18- hereof or abandonment of the:Property, Lender;'in person, by agent ‘or by
judicially. appointed receiver, shall.be entitled to enter upon, take possession-of and mariage the Property and to_collect the
rents of the Property including ihose past:due.” All rents coliected by Lender or the receiver shall be applied first to payment
.-of the costs' of management of the Property and collection of rents, including, but not limited to, receiver’s fees; premiums on

teceiver's bonds and reasonable attorney’s fees, and then fo the sums secured by this Deed of Trust.” Lender and the receiver -

shall- be liable to account only for those rents actually received, "7 : S : .
<.+ 200 Future . Advances.: Upon - request” of: Borrower, Lender, ‘at’ Lender's option' prior. 1° full reconveyance - of - the
" Property by Trustee to Borrower, may make:Future Advances to Borrower. “Such Future:Advances, with interest ‘thereon,
shall be secured by this Deed of Trust when evideniced by promissory notes'stating that said notes are secured hereby. -« .
=% 22, Reconveyance. " Upon payment of all sums secured by-this Deed of Trust, Lender shall request Trustee to reconvey
the:Properly and: shall sirrender this Deed of Trust and. all* notes evidencing indebtedness secured by this Deed of Trust
to Trustee:- Trustee shall reconvey the: Property without warranty and without charge to. the person or-persons legally. entitled
thereto. Such person ‘orpersons ‘shall pay all costs ‘of vecordation,«if ‘any.i T L B T R T
«+ 23, Substitute Trustee.  In accordance with applicable law, Lender may from:time:to:time ‘remove Trustee and appoint
a successor trustee. (o any. Trustee appointed hercunder. - Witholt conveyanee: of ‘the ‘Property, the successor trustee shall
succeed to-all the title, power-and ‘duties ‘conferred upon ‘the Trustee herein and by applicable law,.." " oao T
= 024, Use of Property. The Property:is not currently used for agricultural, timber or grazing purposes.’ AR
5 25,5 Attorney’s Fees. - As used.in this Deed of Trust and in the Note, “attorney's fees™ shall include -attorney’s fees;
any, which shall be'awarded by an appellate court, - - S e SR ;

IN WiTness Wireor, Borrower has exccufed this Deed of Trust.

. s —Borrower

T e e T T, Teeliae s

B T A M.. GROVES - L T —omower

STATE“‘OE OREGON, . .i;‘.‘b.Kl.a.'I:l%Fh.f. S Ll County sst
* Onthis... ... 13th. .. .day of. ... November oy 19477, personally appeared the above named
..David G, Groves.and. Linda M. Groves, Husband and Wife ' = =70 4  acknowledged
the foregoing instrument to be . 3, . their, - :voluntary act and{deedy T 2T X7 1 1 7. :
S R T AR A i e (). Hanahse
onem sl oo T Beforeme: | VICKIE JHARGEAVES - L
- e : Na!;ry Public for’Oregon

-My.Commission expires:

“My commission expiros:

S REQUEST FOR: ‘RECONVEYANCE
To TruST o e T e T e T A
v The 'lindcr‘sighcd‘is the holder of the note or:nates sccured by this Deed of Trust,,Said note or notes; together
-.Wwith all'other indebtedness secured by, this Decd of Trust, have been paid in Tull:: You are hereby dirccted to-cancel
- said note.or notes- and this Deed of, Trust; which are delivered hereby, and :to reconvey, without . warranty,” all the

estate. now held by .you under this Deed of Trilsl to-the, person or persons legally entitled thcrctp.
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{Space Below This Line Reserved For Lender and R der)

| €ATE OF OREGON; COUNTY OF KLAMATH; s, " = '~
it cord of raquest of — TRAYSIMERTCA TITLE igs 2 90}’) o
1560 oy of _ NOVEMBER A, p, 1917_;5@(’?:: d'clock * M., and
oM o MORTGAGES : oh‘pag'e,_f222h5
U ~Wm D, MILNE, Coynty Cle

=is

‘ 'w recorded in Vol,
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