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600 Main St,., Klamath Falls, orR NOTE AND MORTGAGE g e ey

T1e morraaqon, .JAY.. R, DRINKWA R..and GENEVA A, DRINKWATER, husband
et Wi e

mortgages to tha BTATE OF OREAON, ropresonted and acting by the Director of Veterans' Aftoirs, pursuant to ORS 407,030, the follow-
ing deicribed real property located In the State of Oregon and County of .,.,Klnnmth.‘....‘...,. H

Lots 4 ‘and 21 of Section 15, Townghip 33 South; Range 7% East of the Willamette
Meridian, Klamath County, Oregon.

: to&etheriwlth the t , “heridf rights,” privileges; and appurtenances 'inecluding roads and “used in fon
i “with -the ! premises;. electric wiring and fixtures; fumncei i 14 i heaters, fuel storage receptacles; “plumbing,”
- ventilating, water and irrigating systems; screens, doors; i shutters; cabinets, built-ins, lincleums and floor

coverings, bullt-in stoves, ovens, electric- sinks, atr. conditioners, refrigerators, freezers, dishwashers;” and all fixtures now or hereafter
““installed In or on' the premises; and any- shrubb ; flora,: or. timber . now growing or-hereafter planted or growing thereon; and any
“-replacements of any one or more of the foregoing ftems, in whole or in part, all of which ‘are hereby declared to be appurtenant to the
land,”and all-of the rents, issues, and profits of the mortgaged property; N - S O

“*to_secure the payment of .E1ghty Three Thousand VOneV;Hu’nd‘rgd‘var‘icklsjnvo‘/:lO'O,v. :

sinns - bo}lnrs

¥

" 1 promise 1o pay to'the STATE oF OREGoN Eighty Three Thousand One Hundred and no/100
e S i Douurs (g8‘3'.100'00f‘“——_—'?T éwig};’migrgst Srom the date of .

initial disbursement by the ‘State of Oregon, at the rate of 5 L) - DErcent ‘per’ annum until such tme oy a

different interest rate is established pursuant to ORS 407,072, principal and interest to

0 be pald in lawful money- of the United - =
{States. at the office of ;the Director of Veteran: ] S el o

J Vsﬂ',A{falrs‘ in Sglgm, Qregpn. as follows: : i B ) o
59203300 betors NOVember 15, 2978 .53733.00 0n

‘each..Novembes Imrmm—— thereatter, plus A p—— ; the ad ‘valorem taxes for cach . -
“fsuccessive year on the premises deseribed fn the mortgage, and contlnuing tntil the full amount of the principal, interest .|
. nnld‘aldvlances shall be fully paid, such bayments to:be applied tirst as interest on the bal the der on the '

" principal, e e T L o -

7.7 The' due’ date of the last’ payment shall e on or betore . November 15, 201.2=

252 In the’ event of transfer-of ownership of the }{n‘emlses or any part thereof, I will continue to be liable for payment and
the balance shall d:awﬁ._vmterestns__ rescribed by OHS 407,070, from ate’ of such: trapsfer. et DN
: This. npic_ 18 secured by a m rtg'gér._)tho terms of which a ‘made a

Dated f ' & l ,..OFegon’ 97601

November. 15,

wrier may. pay’ ail or any. part.of the loan &t any time without penalty;
o-:." The' mortgagor covenants that_he owns the remises in fee simple, has good right to mortgage same, that the. premises. are frea %
from encumbrance, that he Wil warrant ‘and defend same forever against the clatms 4nd demands of all persons whomsoever, and thig cin
covenant shall not be_extinguished by foreciosure,” but shall run with the land, L B e B i

e g8 10 ‘become. .vacant of unoccupled: not to’ permit the removal or.demoil
brovements now or hereafter. existin 3. 30 keep. same in good ternlr completealt construet
accordance . with any. agreement made . between | the parties . hereto; Dt

_’1}{;)11»“!944;:0:@]" the cutting or re :

: t Mscs, for “any: objectionablo’or \inlawful putpo
Not to permit en tnx.‘hqscnsme‘nty. uen_..obx-‘g:n\‘z‘:u’x‘xvnb_ranc‘e 10, exist at any time

| Mortgagee Is authorized to pay a)l real 'ﬁropérty taxe
‘advances to be r.interest.os provided in the note;. . S : ; - : :
7.0 ‘kee ‘bulldings u gly nsured during fho . term’ of tho' mortgage, agatnst 1o By #iré and such other hazards’ such [+ ALY SEV ; b g G
7,‘ o l:ee;;y%l; c-u g and {n guch an amount a% shall be sstisfactor g:%h’n mortgagee; to depoilt with. the mort, agee: all such . & SO\ 304 | s W ;\:g‘:,,‘«“

“ policies: with recelpts- showing payment. in full. of ail premiums; all .such. {ngurance shall be made payable 40 ithe, mo tgagee; i L Bl : i3t ! : Lt ek A a

nsurance: shall be kept in fores by the rrortgagar in; case of !o:,-eclosqre»un‘m'thevperiod of rgdem;\tgon.expl‘rgg- e [REE 0 il (s : | 2lp

i




8. Mortyages shall Lo entitled to all compensation ‘and “damag recelved under right of eminent ‘domatn, or for any securtty voluns '
tarlly releagod, sama, 10 be Mod upon the Indebted, s [N : S . ) 4

0. Not to lensa'or Tent the premlses, or ny part of sume, ‘without written consent of the mortgagee; ‘
10, Ta promptly nbtlty w{ortgnacn in writing of u irnnslér [ 6Wncrshlp of the'pre‘mlu‘c'a or any part or interest fn_same, and 't

turnish a copy of the Instrument of transfer tg the mortgagee; ' purchaser shall pay interest as preserlbed by ORS 407.070 on
all payments due from tho dato of trangfer; in all other respects this mortgage shall remain ‘ln full force and effect, .

The mortgagoo mu:r. at his-optlon, In case ot default of the mortgagor, ¥crlorm sume in whole or in part ‘and all expenditures
made {n so dofng inelu, ing the emi)lo ment of an .attorney to secure compliance :with theterms of the mortgfge or.-the note shall
draw interest ot the rate provided in the note and . all such expendltures shall be immediately. ropayable by the mortgagor without
demand and shall be secured by this morigzoge, . .

' Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for Purposes .
other than those speeltied in the application, except by written permisston of the ‘mortgagee given efore ‘the expenditure {3 made,

shall cauge the entire Indebtednessy at the option of tho mortgagee to become Immediately’ due and bayable. without. notice ‘and this

mortgage subject to foreclosure. X s : i . -

The fallure 6f the mortgagee to exercise any options herein set forth will not constituts” a. walver_of ‘any right arlsing from a’’
- breach of the covenants, - R . . L :

In case foreclosure {s-commenced, the mortgagor shall be ‘liable for the cost of a title search; attorneyifees, and all other costs
incurred in fon with such forecl C . Lo : i

b 'U{zdn the breach 6t ahy covenant of thé mortgage, the mortgiges shall hive the right to enter the premiises, take possession
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and, the rortgagee shall
.have the right to the appointment of a receiver to collect same, L O e LI T .

L : “‘-‘i_'»_»‘:ﬁ N -
. . The coverx}é(ritw‘s”'nﬁd gréémenzs herefn shill ‘extend to and be bin&lng ﬁpori the heirs, ’executors, adrhlnlstmturs. successors’ and ..
nsslgns of the respective partles hereto, . s & S ik e B SEIFR

LTy
LR

It {s ‘distinetly undex"istood,nnd agreed. that«this hdte and mortéage are subjec: _té,‘the proﬂsldixs 5 rtljcle XI-A of the'Oregon
Constftution, ORS.407.010; to" 407.210 and 'any subsequient amendments. thereto: and .to “all rules and regulm!ons which -have been
+Issued or may hereafter be issued. by the Director. o. Veterans' Affairs pursuant to the ‘proyisions of OR ,407.020," : e

3 WORDS: The I shall be d 1to includ thé feminine, - and ‘the singular‘_the ‘plul"al where - such 'connotations are
applicable herefn,: " v .. - k R e S L

‘ 1 I

.. IN \WITNESS ' WHEREOF,

(Seal) -

ﬂ/g%/é/ Vi : ‘ v(‘Séal‘)f

- GENEVA AT DRINKWATER

| ACKNOWLEDGMENT

-, - his wife, andﬁhc'k'nowledged the ‘{o'regolng Instrument to be “'.‘.:helr.
act and deed. ’ L - R R s i

gk : Ny,
.

; I P g " : . T B
’I'NES%&y and ﬂq’ ficial seal the day and year last above written, -

ﬁotary‘ Pudblic for Oregon

ot s L L

- MORTGAGE e
3 gl L M76302

. : TO De‘pnr'tment’ot Veternns"Aﬂa_lrsi
" 'STATE OF OREGON, . e e
e : S KDAMATH: - o L o0 T,

County of

T e 365 e S NOTIER 970 i
Gocdondd ot by
NOVEMBER 15th 1977 o
RTAMATH FALES

County "LLL. L 44 G2 p e

I certity ;h\at,thg within was rgcgived and‘du[y. rez;orded‘by me’ gn KLAMAPH e ounty Records.gBool’c of Mortgages, | -

g LUAfter 1 cording taturn to:
DEPARTMENT. OF VETERANS! AWA/IRS

General Services Bullding | *

L A T




