i e B NOTE AND MORTGAGE Vo
IR Mo’_nmaon,'.;.Aia‘obmm...o.;....sw’ANsou...and...suSAu.:k..‘..swmm,whusbana and. wife,

{.mortgages to the STATE OF OREGON, represented and acting by the Dircetor of Voterans' Altairs, pursuant to ORS 407,030, the follow~
ing described real property lacated in the State of Oregon and County of ..Klamath... . .8 o '

Lot 60, LAMRON HOMES, accotding to the official plat thereof on file in the
fkvoffice_of 1_:he‘ County Clerk of Klamath County, Oregon. !

A 15 foot si;r'ip of land situated: in‘the s /2 SW 1/4 SE 1/4 of Section 11,
f'fvaownship' 39 South,  Range 9 East of the Willamett_e Meridian, Klamath County,
Oregon,: more ~particu1arlyﬁ describes as follows:: ‘ '

Beginning at_ the Southeast corner of Lot 60, LAMRON HOMES SUBDIVISION: “thence South
0°07! East a distance of 15 feet to 'the South line of Section 11; thence North 89°
56! Hest ‘along the South line of said Section 11, a distance of B5 feet; thence
o> North 0°07" West a distance of 15 feet to ‘the Southwest corner of said Lot 60: thence

T VSoﬁ.‘t;h 89°$6",,East, along the South line of said Lot 60 a distance of 85 feet; more

, -or. 1955!, ko ‘the point:of beginning.

‘toﬁether_,wlth‘ the tenements; herlditaments, - rights, privileges, and appurtenances including roads and user -in tion-

-+ .:with “ the' premises; -electric wiring and fixtures; fumnce and heating system, water heaters, - fuel stornfe receptriles;  plumbing,

. ventilating, water and irrigating systems; sereens, doors; window shades and blinds, shutters; cabinets, buflt-ins, )iofeums and - floor

coverings bullt-in stoves, ovens,. electric sinks, “air conditioners, refrigerators, freezers, dishwashers; and all fivtiives now or hereafter.

n or.on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or £rowing  thereon; and any

replacements of any one or more of the foregoing f!ems, in whole or in part, all of which are hereby declared to be appurtenant to the
“land, and ‘all of the rents, issues, and profits of the mortgaged pro perty; . .

: td“sec\‘xre the vpéyme‘n‘t of Thixtys.mmqusand and neLl00nmss , . T TSTITDollars .

i

e (s..3ﬁ.,.0.QQ‘D,0:':-— , and intcrest thereon, evidenced by "thu: Ioﬁ.owlyng promissory note:

¥

"{i&:

e
i

1 promisetupny to the STATE .OF OREGON .....h..im;i....ﬁ.ix...ﬁf:hgusdnd' and. nell00=smmms s e L

S TEmTEmmmm——— o a0 Dollera (£..36.,.000.,.0 Qv mmad,- With, Interest from ‘the date ‘of

o e D 0t 2 i e e e

initial disbursement by the State of Oregon, at the rate of .. 9 . DETCENL ﬁer annum untl such time as a
different interest rate is established pursuant to ORS 407.072,  principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs'in Salem, Oregon, as follows: . i’ : e

‘3220-00"““""""'v"‘on or betore WARUAYY. 15, 197 e i e e e and $..220,..00....Qn...ﬂle.‘ ‘
. A5th of. eachmntb-—---- thereatter, plus L.Qne.-.:tw.elfth Of e o thg:ad valorem taxes for cach
successive yéar on'the premises dexcrlbed in-the mortgage, and continuing  untll the full amount of :the principal, interest.
»anld :}dvlances shall ‘be fully paid, such payments to be -applied first as interest on the unpaid balance, the rema: der on the =
* prineipal, : . : S P L -
7, The.due date of the last payment shall be onor before mber $2.4..2005

“In. the event of transfer of ownershlio of the remlseé or any part thefeot. I will continye to be linbie for payiﬂent and
alance shall draw interest as prescribed by O $,407.070 trom_date }! ,‘a»uqh‘,‘trgns‘iex-.‘ 2 RN Skt

T};ls n:ot/é 'L's‘ see

{The mortgagor or/subsequent ov)ner;may‘f';‘my, all or any. part of the'loan at any time without penaity.:. -,

s .,,'mé ihértgngol" cow}enanﬁ that‘ﬁe dwns the fei-nlses in fee stmple, has gbod ﬂght to mortgage same; that the premises .are’ free .
from’encumbrance, that he will warrant ‘and defend same  forever . ag‘amst the claims and demancs of all persons whomsoever, and this :
Lovenant shall not be extinguished. by foreclosure, but shall fun with the land. -~ s T o s e L

permit’ ihé' ﬁﬁlidlhgé to’become: vacant or uﬁqccubled‘: not to’ permit the, removal or demolishment of any bulldings or. im.
;;provements . now’ or . hereafter . exi incf(;; to- keep: same. In good re{:air 1o complete- all; constr nwithin: a, reasonable time in -
_,acco;danqe,lwgth»nny,‘a.,, ‘ment made  betwee ,the,.parties\-herg ; SRl

Not. t¢ penvﬁlt bt}zg. t;i{,tt_ing:,_d',xf ¢

.. Notito p rmit any tax, t ance to. exist'at any time: : R R “ 3
[ ERTR T L L e S g i sy ! ¢ SRS ; o i
"8." Mortgages s autht’)rized to pay’ ail real rty taxes nssesspd against the premises and add same to.the principal, each of.the -
c bear Interest as provided in : . o e T e T TR AR .
7. To keep all bulldings' uncessingly dnsutred ‘during ‘the term’ of th ¢, against loss'by fire and such other hazaris in such ;.7
E compsmg' or companies, and in gu}éh an amount agu shall be sat. to %h'e;mongagee: to deposit with: the mor:ggggn?u guch
X

olicles * with reced showing  payment  infull of . all premiums; -all‘such insurance shall-be. made ayable. to
.insurance shall be kept in foxgc'e?bs;' the mortgagor in ‘case ©; f}ox‘-eclosure‘\‘mtﬂ the period of rgdempfion exbx}j@r‘"




p ot th‘e,b,", \i56a "or vnn'yzpnx“‘t‘ oi“lnfeiekt in “samo, and ‘to”
i-& purchoses zholl pay. interost a3 prescribed by ORS 407.070 on
other mspegiq this’ mortgage - 11 remain In tu I force and “effect, ..

0, To' romptly ‘notﬂy‘mortxagee " writing ‘of
~furnish s~ copy: of the Anstrument o7 franafe:
1l payments due’ from':the date Of transfer; i ull

“ The mortgages may, at his option, 'in caze of ‘default oz’

160" do! ngg,lnclu!lnu:ithe ‘emi)lo ‘of:

: nterest at the rato:provided . {n

- demand "and-shal} be secured by this ‘mo; ¢ S
,'Detnui ‘in" any’ of the . covenants Or/ agreem erein contained or. the' expenditurs’ of any\gottionlof ‘the: loan for .‘Purposca,

other ‘than' those specifled in the ‘uppllcutlon;'except‘by written' permission’ of ‘the ‘mortgagea . glven  beforo -the -expenditure s made, "

shnl% cnuue,tg’a etmtlregnde{aotsedness at the option of the: mortgagee to become. immediately due and  payabie without notice” and .thig

“lmertgage subject to: for ure, : . " P S g R

. the mortgagor, . perform: sanic in whole “or in part afd all ‘expenditures -
¥ment otaan'vattome*to secure ‘compllance. with the ‘terms of the mior ﬁllme»or the note: shall
Ahe &%tee and all suc] ‘expendituren ghall. be ‘lmmcdlmely‘xepnynble by € mortgagor - without

< The 'fallure of the
breach of ‘the cavenants, :

éclosure: is ¢ d, the
nection with such iorecfosu;a,

< Upon“the ch ot any éovenant of ‘the “mortgage,  the mortgugee shall “have  the enter the’ premises,. take’ possesejon;
collect the'rents,: issues and profits and ' apply. same, less reasonable costs of collection, : pon the ‘ndebtedness and the mortgagee shall
have the right.to.the appointment of a recelver: to collect sam, S : L L BN

The covenants g d agreements heretn shall: extond, 0 and be. binding up i)
n5_of the respec Partles hereto, " .~ : PSS S 5 : : ) :
Is distinctly. understood: ‘and agreed: that this note and- niortgage” re subject ¢ /ths provisions. ot Artlel T-Aof ‘the’ Oregon:
on," ORS 407,010 {0 407,210 " and -amendments thereto and - to" ; which'“have - b
. may_ herenfte: be. issued: by the terans' Affalrs. pursuant-to he- provision, .01 OR o

o WORDS:
pplicqb{e hereln. e




