L or - assegsed  ogainst sald vroperty,. or. any part thereof, - before “the : same - hegin to ‘bear:

‘ Loan #01-41407 M/T 4595 R : ‘ yv\, o .  ‘
- 39087 TRUST DEED vo"ﬂ;}paﬁem 22984

‘ THIS'I'RUSTD’EED.madethis:.L.QF.t.l day of November,. 19 77. .., between
+......PAUL E. HUSTON AND BEVERLY L. HUSTON,. Busband.and Wife. ...................
.............................‘.....................'......................,asgmntor,WilliamSisemure.ustk‘ustoe.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; = S o ‘ o _— ‘
B S WITNESSETH: : L U
"The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the ‘prdperky in
Klamath. County, Oregon, described as: e

Lot 4 in Block 5 of TRACT 1035, GATEWOOD, acc"ording to the
official plat thereof on file in the office of the County
- Clerk of ‘Klamath County, Oregon. :

which said described real property’is not currently: used for agricultural, fimber or: grazing purposés,

together with-all and singdlar the " sppurtenances, -tenements, hereditaments,  rents, -issues, profits, water rights, ‘easements or privileges now or
heresfter belonging to, derived from or in anywise appertaining to the above described premises, 'and “all- plumbing,  lighting, heating, venti.

lating, air-conditioning, refrigerafing,hafuring and irrigation apparatus,’ equipment and fixtures, togethor with all awnings, venotian: blinds, floor
_covering . in: place’ such ‘a5 wall-to-wall carpeting; and ‘linoleum, shades and built-in appliances now’ or hereafter installed in or used in connection

with the above describad : premises, “including. all intorest thorein . which: the grantor “hos: or may. horeafter- acquirs, for the . purpose “of securing
per’fgrggnébl_dis%h‘ agregmont of the grantor herein” containsd ‘and the paymont. of the sum cof THIRTY=SIX. THOUSAND .SEVEN . .
{$.. 750.00 ...)- Dallars, with. interest thercon according to the terms: of a pramissory,noiHUNDBEafoF}Lwa, mle NO/hloo“
beneficiary. or ordsr.and .made’ by the granior; principal ond interest being. payable in monthly installments ‘'of $....296.%.70. .. commencing

) eriadh e 1977 : ST = o L : .

" This trust deed ah further securs the payment of such additional money, . acqulsition of the property by the: benofielary after ‘default,’ any - balance “remalning In the

;1 any,.as may:bo loaned hereafter by the beneficlary. to the grantor or others ' 'reserss  account -shall be credited to the indebtedness. If any authorized reserve account

having an.-interest fn. the above .described fropert{. ns mug be evidenced .by a . for taxcs, - assessments, - Insurance premtums and other charges i3 not - sufticlent’ at. any

note or notes.. if the {ndebtedricas. secure ba this ‘trust deed s evidenced by time for the ‘payment of such charges: as they -become due, the: grantor. shall - pay the

more than one ‘note,:the, beneficlary ‘may credit payments' recelved by. it U}?OD .. defielt to the-Leneficiary upon demand,:and. {f. not pald. within' ten days after such demand,

.‘any of said ‘notes’ or part of .any payment on ‘one note and part on’ another, .the beneflclary. may at ‘lts option_add the amount:of -such deflelt to the prinelpal of the
as-the beneficlary may- elect. - ST T R < obligation seedred hereby, - R [N R

.The%rnntor; hereby, covenants to and with the trustee and.the beneficlary " Should the %runwr»rnll'w keep aur of the foregolng covenants, . then the R
boreln. that ‘the- sald premises.and property. conveyed by “this trust deed are > beneflciary nay at its option carry out the same, and all fts exponditures thero.
ree ‘and -clear. of. all” encumbrances . and  that the grantor ‘will and his_helrs, .. for. shall ‘draw intercat at.the rate-specified  fn’the note, -shall b

executora and ‘administrators: shall. warrant snd . defend his’ said title thereto-. . the grantor on demand and. shall be gecured bf the llen of ‘this
agalnat  the:clalms. of ‘all:persons whomaoever,. ..~ . - : - -this connectlon, the beneficlary shall have the_rig
R i e o " RSN s . ‘-any [mprovements made on eald premises and als

. . The grantor covenants and agrees t0 pay.sald note according to the terms property as in its sole discretion. [t may: deem necessiry or advisable,
thereof and, when:due,  all ‘taxes, assessments and other charges levied against s L - . ) o e

“nald -nroperiy; to keep sald property free from ali ‘encumbrances . having pre. The grantor further agrces to comply with alllaws, ordinances, regulations, |
cedence over: this trust deed; to completo all bulldings In-course of | fon, ' ¢ ants, and restrictions affecting . sald :property; to pay all’ costs,
or hercafter. constructed” on ' snid premises - within - six months - from - the .date fees ‘and expenses of. this trust, incliding - the ‘cost' oftitle search, as well as
hercot ‘or the date: construction Is hereafter commenced: to repair and restore -~ the other costs and. ox enses of the' trustce {ncurred In connection -with or
promptly -and In good' workmanliks ‘ inanner any bullding or ‘improvement on. “In enforclog thia- obllgation, and trustee’s: and attorney’s fees actually: incurred;

.. arld -property which - may - be - damaged . or deatroyed- an p?, when- due, all " “to nppear:in and defend nny -actlon or-proceeding purporting to affect the secur-

/- costs - fncurred - therefor; ‘to . allow beneficlary . to_ tnapect - sald’ vro, erty at" all y: hercof. or the rights. or ‘powera of the .beneticla .or. trustee; and to pay ‘all
times ‘during construction;. toreplace m?' work ‘or materials unsa tatactory #0- ' costs and expeases, including cost of evidence of title and attorney's fees in. o
beneflclary. within - fifteen " days after written notice ‘from - beneficlary of ‘such reasonable sum to be fixed. In any such: action or proceeding in
~facti not to remove’or. destroy nn’v(»bulldln% oF {mprovements. now: or hereafter * which the beneticlary -or - trus appear. and. in -any . sult. brought . by. bene.

constructed on . sald- premises;” to keep alt bulidings -and improvements ‘now :or. - fleiary ‘o' foreclose this deed, and all-sald sums shall ‘he ' secured ‘by this’ trust
hereafter erected. upon snld‘goﬁeny An gaod‘repulr and. to ‘commit. or suffer. : deed, . EREs ST e

-no waste of- saldpremises; “ keep - all -buildings,. property and Improvements RIORRAES o Wi A . L s i

.'mow or. hereafter: erected on sald premises. continuoualy:: Insured : agatnat- loss - . " The. benefictary: will furnish 'to the grantor on written’ request therefor an
by fire’or such other hazards as the beneficiary. may, from - time $o time require, annual statement of  account but' shall not be obligated: or required to furnish

7 insisum: not less than-the “original principal  sum:of the.note or:obligation - any further. statements of account, i : RPN Sl
. secured by thls’ trust deed, a Y, or the bene. . o0l LT s
ticlary, ;nld to deuvglr‘thlc orlgllnnlv'pollcy ?l,tlll:wgnnc(}'lr corretcét {‘ux;n'nnéi w:g: g oIt 18 mutually agreed that EER RS : -

B approved 'loss - payable . clause - In BYOT .0 o : beneffclary : attached . and ; wi : L s s . i R , L

. - premium nald,Pwy,!hus rincipal place‘cffbunlnesa-ol,thl;y beneficiary - at ‘least L. In the event that any porblon or’ail of sald property. shail taken

“fifteen. days - prior. to tﬂ, .effective: date of any:such”policy - of . Insurance....If - under.the right of -eminent’ domain or condemnation, ‘the “beneflciary shall ‘have
sald ‘policy -6 Insurance fs not ' so tendered,  the  beneticlary may in.{ts own & the right to commence, prosecute in Its own.name, appear. in or defend any ne.
discretion  obtain llnsulraul;:e (gr the 'benedm’o! t,]?:e ‘rbelll!e{ldﬂ"l’-f W’}:“’h "" th : :'{1031 %‘;Lflng and, If’ l‘zrsgoe'lg:t:::’;equlra that n‘l)l ‘or'any portllt;'n of the mofo’y"ﬁ' .

o ~by 3 : by . P y 7 o e VO, -

;gglnl(n%?i.non cancellable: by ¢ Q, grpntoru ,“" ngt o full te '9_,0 ~",°‘p° cy iat ‘pn{able as com?enntlan for ruch’taking, which.are In excess o the .amount Te.
G i L JLE R Lyl n L quired. o payall reasonable costs,” expenses and: attorney’s foes necesanrily :pald
That forthe - purposs - of - providing  regularly: for, the :prompt. payment - of - all: i or Incurred by ‘the granter:in such proceedings, shall be paid to the be‘n‘eﬂclnry
arsessments, and governmental charges levied o - assessed :against the. mbove  dese ; dndapplied by, It flrst upon .any 8 nd - ‘s

+ perty and Insurance, premium while- the" tndebtedness secured -hereby ds, In etcess of 8095/ fees nccessarlly pald orhlncurred 2:( the beneficiary. in such proceedings,-and the - -
of the lesser of the triginal purchase’ prics pald by the grantor at:the time the-loan W balance spplled ugon ¢ ie ndebtedness sccured herehy; and the grantar,agrees, .

“Made or the benefitlary's uriginal -appralsal'-value .of the property at the -time the foan . 86 1ts own expense, to.take ’“}fhr““""' and ‘execute such lnntmmegu, as shall

- Wae made, “grantor. will: pay- 10 -the _beneflclary, in  addition' to' tho: monthly o st Y ;in. obtaintog sucl SNAAM0N, . promptly ;upon, the. beneficiary
principal and “Interest” payable -under the terms’ of the: note or- obligation gecurcd - herehy - Fequ ',; S A EERREN U 3

;.o the ' data’fnstaltments - on prineipal and interest: are_payable an:amount equal t0°1 /12 "0 g At any time and from time to time u
of the_ taxes, assessments;: and. otlier charges ‘ducand” poyable ‘with' respect to sald property fletary, 'payment of - its fees and presentation o)w

n: written regueub of tha bens:
; Byab this deed: and the noto for en.-
+ i within“each succeeding: 12 months and-also '1./36 of the"insuranee” premium payable with . dorsement (in_care’of full reconveyance, for cancellation), “without affecting the
:i 7 Tespect ‘to eald- property. within: idch sueceeding -threp yeuta while: this“Trust- Deed 13 tn - llabmt{ of-any. person for the payment of :the: Indebteduess; the. trustee may (2}
5 effect” ag estimated and. direeted- by the benclclary, Beneflelary shall pay: to .the grantor - consent to thé making of any map or rlnt of snld property; (b) join In granting
interest’ on: sald ‘amountsiat: a' rate ‘mot”less than the' bighest rate’ authorized to- be patd . any ecasement, or creating and reatriciion ' thereon, (). Join" in -any ' subordination
by banks o0 thieir open passhook  aceotints’ minus 87470t 195.°1f such rate 13- lese than: .-~ OF other ngreement affecting this ‘deed or. the llen or charge. hereof ; (d) ‘reconvey,
46/, the rate ‘of Interest pald” shall -be 4%. interest shall be computed “on the average .1 without warranty, ‘all or any part of the property, The rantes‘In-any’ reconvey. i: < -
mounthly * balance. In the account and . shall, be. pald  quarterly o the grantor by crediting . ance-winy ba' descrlbed as ho"'ferlon‘or*paraona Iegnly,entlﬂed‘thenw" and o
to the escrow aceous o:amount of the interest due. © : L : . - the recltals therefn of any. matters or: fact hall -be “conclusive proof of ‘the~ =
o I + N J{Iuthlll’nln;gnwther rof. - Trustec's' fees for he ces ‘In thls ‘paragraph
PO R SR <o n8hall be $5.00, -:oors e : o :
While: the’ grantor. 15 to" pay aniy ‘and”all faxcs, asséisments -and’ other Charges Tevled - " 3. A8 A?dl'ﬂonaltsecgrlty‘ granwrlhcreby ﬂ!!lkllll to beneficlary during the
i1, nterest ‘and also to .pay premiums -on. all insurance. polieles upon. sald property, - such ‘pay- ;‘;;‘w"‘,‘,?{‘:c%eg bl e:hc], 5‘2’,,{ annld f,ef',"ﬁ',;y x;eure:n.narln -V,,“,’;,,',“,|,‘,?“,‘f,c£{g§"{,,e°,'w§"° o
A ents-are o be: made ‘lhrough‘lhe“hencrl_clury, 28" aforesald.” he  grantar hereby nuthorizes - grantor :shall - default In the paynient of any: indebtedness sec\lred‘hcrehy' P
i the benerlelary to pay ‘any and all’ taxes,” assessments and ‘other.; charges” Jevled . of - imposed . the performance.of any: agreement. hereunder, grantor shall havo the tight. to oo
- ngafnst “sakl property. In; the- amounts as-shovn by the statements thereol: furnished by the ' Jeat: all such’rents, issues, - royalties. and ,,,,,,.?, “prlor to: detault iy they
collector of:such taxes, assessments - or: other charges, -iind 1o pay. ;the: Insuranee premfumg - ecomo: due’ and pf:ynble.‘,u n-any default by the grantor. hereunder, “the - bene.
In-the amounts shown'.on ths.statéments submitted. bv. the insurance carciery .0r thelf rep.” . icinry may at. any time without notles, cither In person, b t o
resentatises: and “to. withdraw -the . sums- which  may e required - from “the reserve mccount, cclver to be appolnted by . n court, and without regard. to {h
it any,: established for - that' purpose. The' grantor agrecs in no event o hold the beneficlary ‘securlty for the Indehted¥xoun he 1

! reb d,
responaiible for fallure to-haveany Insurance.written or for. any -loss  or ‘damage growing 2'.said property, or any.part thereatf, ",ln"li:rgv;neg'n"r;eurgg»fmdo

out “af  defect in any. Insurance policy, and - the. beneflelary hereby s authorlzed, In’ the . the rents, lisues nnd profits, including : those 20t du and- 4
Z.event of nny loss, to compromise_and se'me‘ sith any Insurance -campany and toapply any "o the mmo: less - costy nr'x,d exp'r:mmll of g nutlonpnnd cof!’“ ghﬁ”}'ﬂ&ﬁ avon.
", such Insurance. receipts ‘upon -the ‘obligntions secured. by this’ trust deed, In computing the " whle sitorney's. fees, upon any Indebtcsneu sccured h‘rﬁu A anggénfluch.ord
umnum;‘or, the . indebtediess - for 'payment and. mls’r{«clﬁnp’ !‘n,‘full‘nr upon. sale ‘or ‘othet 'ag the bene! Iciary: may . determine, - RN Lyl -




i

4. - The eaterlug upon and tukleg poasesslion of sald property, the collection - nouncement at the time fixed the precoding p%?onumnne. The trusteo shall
of such reuts, Issucs and profite or the procoeds of fire and other tnsurance pole . dellver to th fo form as required by Jaw, conveylng the ;Fo-
ioles or oomrcnut.lon or awnrds for any teklng or damage of the property, and P oovenant or warraaty, sxpross or fmpifed. The
the application or releaso thercof, as aloresald, shall not ure or walve any do- - deed of any wmatters or fects shall bo conclusive proot of the
fault or notice of default hercunder or Invalldate any'act done. pursusit to. truthfulness thercof, Any pereon, exciuding the trusteo but including the grantor
such notico, i ) and the beneficlary, may purchase at the ssle, - .

8, Tha granlor shall notify’ beneflclary In writing of any sale or ocon- 9. When tho Trusteo sells pursuant to the powery provided hereln, the
tract for sale of the above: described property end . furnish beneficiary ‘on a - trustee shall apply tho procecds of tho trusteo’s sale as folluws: 1) To
form lu;:ﬁllod it with such [{ the a8 tho of the sals including ‘the compensation of the trusloe, and a
would ordinarlly bo required of a new loan applicant and shall pay beneficlary  reasonable chargo by the  attorney. . (2) : obligatlon - secured by the
a servico charge, - . K : . To d - liens  subsequent the
. . ! R ‘ : €0 In tho trust-deed . aw.thefr [ntercats appear in the

0. Time Is of the casence of this Instrument and upon’ default by -the (4? The surplus, #f An{a to the grantor of the trust
grantor in payment of any Indebtedness secured herobr or In performance of any - deed or to hls.sucatseor in Interest . entitled such - surplus,. . i
agrooment- hercunder, the beneficlary may. declara all aums secured hereby im. R . . 3 : s

For any reason” permitted: by law, the beneficlary muy trom time to

wmediatoly dus and ruyahle by dellvery to tho trustee of written motico of default 10,
and clec the truat property, which notice trustee shall cause to be  time appoint a successor or successors to aoy trustce named hereln, or to any
appolutment and without con-

duly tiled for-record. Upon dellvery of said notice of cefault end eleotion io sell, - - succeasor trustee appolnted herounder, Upon' such
the beneticlary shall deposit with the trusteo thla trust deed and. ajl prom|. veyance to tha successor truatee, the latter shall bo vested with ail title powers
notes and -documents evidencing . expenditurs - secured  hereby, whercapon . the .~ and dutles conferred upon #ny trustes hereln named or appolnted hereunder. Bach
trustees ‘wholi flx the.time and place of sale and give notice thereof as then RuC] | ent and sud on_shall be made by wrltten instrument executed
required by Jaw, R R IS by the I { ' g . ref 3 trust deed . and Its pince. of
. . ; o N R record, which, when rocorded In the office of the cqunty clerk or recorder of the
7. -After default and: any time prlor to: flve.days before the date .set county or couniles In which tho property s situated, shinll be concluslve proof of

by " the  Trustee for the Trustce's. salo, -tho grantor o ~other :person - 80 proper . appointment of the successor {ruutee. TR S

privilecged ‘may . paythe entire amount: then  due under. this trust deed and Lo . P ; RS
- the obligations secured thereby (including. costs and expensea actually Incurred 11, Trustec accopls: thia trust when this deed, duly exccuted ‘and acknow.
In enlorcing  thi obligation and trustee’'s and attorney's fees ledyed. Is mado a gubllc record, as provided by law, The trustee is. not obligated
not’ exceeding 350,00 eackh). other thun such portion of the principal as would to notll{ any party hereto of pending snle under: any other deed.of trust or-of
not then.be due had no" default . occurred - and thereby cure the "default, - Any action or proceeding In which the grantor, beneficlary or trustee shall he a
- . i . party  unless such action or proceeding . Is brought by the trustes,. i

s 8. Aftor the lapse of such time as mag then ‘bo roquired by law following K . ; ; B 8
" the recordation of ‘said notice. of default an glving of sald notlco of sale, the oo 12, This:deed applies  to, [nures to ‘the beneflt of,” and" binds ‘all - partien
trustee shall sell said property at the time ang piace fixed by him la sald notice ' hereto, thelr heits, logatees dovisees, - adminlstrators, - executors, successors and:.
either as & whole or {n separate parcels, snd Ip such order a3 ho mu{ de. - ‘assigns. ‘The term “beneflclary” shell moan the holder and owner, fncluding
termine, at publle auction to the:highest bldder for cash, In lawful money of the ledgee, of the note sccured. herghy, whether or not samed B3 8 beneflclary
United Btates, pn(ablo at the timo of. sale;, Trustee ma postpoae salo - of all or. erein, In construing this deed -and whenever the context so requires, the: mna.
any portion of ald property by publio announcement.at auch’time and glm of culine gender Includes the feminine and/or neuter, and the .singular number fn.
nnf; and -from . time to: time thereafter may postpone “the sale by. publle an.- - cludes. the plaral; i DR ’ e R

. IN WIVTNESS('WHEHE’OF, scxld'g:rohtor has hereunto ﬁet his hang and seal the day and ‘ygcn‘ fix%st‘above,written.
e JV?%/?M 3y

STATE OF OREGON [ R

Couny of KLamathllss * - T G L

- THIS IS TO CERTIFY, that on thia Ao day of... Novemberx v’y 1817, botoro me; the undersigned; o

y lic..in - anid:for said;. county . cinid _alate, porsonally. ‘appecred - the within "nomed,: . i BERERY BRI
PAUL;. *HUSTON- AND -BEVERLY L. HUSTON,. Husband and Wife

ceidy,

1o me ﬁggseh\aliy ‘kﬂé};lﬁ ofibig:lhs 'ldehlicalu!nd'lviducxlé namsd In and wh_é »ékodxtodﬂ tho -foregoing ‘lnsl}umehf and acknowledged o -}né that

xeé‘.‘u'ktquft}ié;rsmﬂ' faoly ‘and voluntarily, for the uses and purpotes therein axprosse
e have héiauhlotéet Ty harid and affixed ‘my ;

Notary ' Public_ for. Oregon - ... . ST S
My commisslon explros: - Noyvember;:1 2 pi 9T B

e

 STATE OF OREGON o
il County ofKLAMATH} G

1 certify. that the “within' ihstrument. -

‘was - received for record’ on the .16th

coco oo day of LNQVRMBER et 19970
;:::E:' :::E;'v";: . ‘atl..l],;; 30.‘0"clock...,A,_,M.,‘ and reéorded

' For  hecoRoiNG +in book . M. -.on: page .. 22298 -

L ohe s Gramtor | - LABEL 1N -coun: P - Reoord: of Mortgdgss of-said County.’
TO - - TIES  WHERE L . : e e

FEDERAL SAVINGS . |7 o umten gy

“ *KLAMATH FIRST FEDER/ i
© ./ AND LOAN ASSOCIATION . | ... ‘ " affixed.

my hcxndcmd seal of Couxﬁy

i Bonoficiary n L B ;

After,Recoydlnq Rsiurh To:
- KLAMATH! FIRST FEDERALSAVINGS * -
. iAND 'LOAN ASSOCIATION i

WM, D, MIINE

- REQUEST FOR FULL RECONVEYANCE =~ -

S Te bo uzed only ‘vv’ho;zi‘obﬁgizll‘oba ‘have

nglgam'5i§amoré‘.é_ ; Truslaa i Ve SR JRr NSy L
: The' undersigned s tha legal owner ‘and holder ot ‘all indeblednss secured by the foregoing’ trist ‘deed; All'sums socured. by said triat deod - i
- have been fully paid and satistied. - You hereby. are' directed;’on payment to, you of ‘any sums:owing 1o you under the terms. of sald trust desd or: " -
“ % pursuont. 16" statute, {0 .cancel all evid of:indebted: curad by ‘sald trust deed (which are delivered to you horawith together with said
* trust ‘deed) and to_reconvey,” without: warranty,  to: the’ parites’ designated by the terms of sald frust dead thoe eslate now held by you under the
same.: it el RN - : ; .

Klatnath Fifst Fe er}ﬂ‘ Savings'& L.cdh'Assotiaiioh} Bevhéﬁcwry‘




