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DEED OF I‘RUST

- THISDEED OFTRUSTIS mndethls.......1,5.t.hq..............da of.....Novemb.er:..... G 5
1977 among the Grantor,. ceem e JQE DAL DEATON . AND, .QHE.RI L. DEATQN, . Husband :and.’

Loy

Vife ....(herem“Borrowcr"),........Transamerica.ﬂlitle.....'
Insurance. Companx R R L R o S SRR ST § Y TS T "Trustce”), and the Bencficiary,
UNLIED .STATES. NATTQNAL; BANK .QF . OREGON, .20 Asso. ociation, - RKEOBIRIION organized and
cxisting undcr the laws of ., The, United. States. of. Amexica.... .. o whose address is. oLy o

s P. o Qs BOX. 3347; Pprtland, .Oregort 9729.8. AP RN S P .(herem “Lender")

BORROWER in consrdcratlon of the mdebtedness hcrem rccntcd and thc trust hcrem created 1rrevocably grants
: and conveys to Trustee; in trust, with’ power of sale, the following dcsenbcd propcrty located m thc County ofk
R ..Klam:’ith.......................,StateofOrcgon' ‘ ‘

The Ss of Lot’ 12 An Block 6 of THIRD ADDITION TO ALTAMONT ACRES,' Klamath
County, Oregon.‘ :

recttd on’ the propcrty, and all. easements rights, -
owever to thet ghts and autho tis' grvcn ‘herein’ to ‘Lender fo collect and’ ‘apply such
It gas nghts and proﬁts water, water.rights;-and’ water stock, and-all ﬁxturc no ‘or
hereafter attachcd to.the prope ty,-all of which; ‘including’ rcplaccmcnts and additions thereto,: shall be decmcd to'be
and remam a part ¢ f the property covcrcd by this Deed of Trust; and all of the forcgomg, togcther wrth said’ prop,rty
(or the lcasehold estate if thls Deed of Trust isona lcasehold) are, herein rcfcrrcd to’as thc

, c.v:denccd by Borrowers note‘dated. .November
Fouxteen. Thausand. and no/100; ‘
‘ g thh mtcrest thcuon providing for monthly installments -
h the balance of thc mdcbledncss if fot sooner pmd duc and payabl¢ on Decemherx: :
g ,‘the payment of all other sums, with' mterest thercon, advaniced .
erewuh 10 protéct 'the security “of: this Died ' of rust; and the: performancc of the. covenants ‘and"
agrumcnts of Borrowcr her 0 conta d. (b) he s paymcnto, 'my futurt. advanccs, withi interest thereon, made
to Borrower by Lcndcr pursuant to, paragraph 21 hcrco (hercm “Future Advances") A,

tcovenunls that, Borrowcr is lnwfully scxscd‘of th -has rgh t
nnd convcy he Propcrty, ‘that.{ 'Propcrty uncncumbcrcd and that Borrowcr wnll warrant and dcfe
thc title'to thc Propert against all clmms and demnnds, Sllb]CCt to nny dcclarntions, ca%mc"'
o or cags in any title | b




i ‘requires such.interest to be paid, Lender shall not be required to pay Borrower any ikiteres

"UNiForm (CGVENANTS. Borrower and Lender covenant and agree as follows:-

‘ 231 Payment of Principal und Interest;  Borrower shall’ promptly pay ‘when die’ ihe principal ‘of ixnd'intéresi“brn the
-~ indebtedness' evidenced by the Note; prc{)nyment and'late chargg‘s"us provided in the Note, and the principal of and inlcrcs(

Jeed of Trust,

on un{ Futire Advances secured by this

Funds for Taxes and Tnsorance, .Subject to applicable law or 102 written’ waiver by Lcnde}.ﬂBorrdWErVShzillhbay '

“to Lender on the day monthly installmants'of principel and interest are payable under the Note, until'the Note is'paid in fuli,

a sum . (herein “Funds”) cqual to  one-twelfth of the yearly taxes and assessments which ‘may attaiis - priority* over: this -

- Deed of Trust, and ground rents on the Property, if any, plus onc-twelfth of yearly premitm instaliments for hazard insurance.
i i i any, all ay reasonably estimated initially. and from
ble estimates thereof, - L

inds shall be:held in an institution th i s'of ‘which. are insure Y a’Federal or

including Lender if Lender is such an institution).. Lender. shall apply:the Funds to p:(?' said taxes, assessments,

nsurance premiums and ground rents, Lender may not charge for se holding and applying the Funds, analyzing said account

or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on’ the Funds and applicable Jaw

““permits Lender to make such "a-‘charge, - Borrower and 'Lender may . agree ' in “writingat the time “of execution ' of this
-~ Deed of Trust that.interest on the Funds shall be paid to Borrower, and unless such Agre

shall give.to Borrower, .without charge, an annual zccounting of - the Funds showing credits’ d-an
purpose-for .which' each debit to the Funds was made.. The Funds are pledged as additional security for:the sums secured
by ‘this Deed of Trust.: " ., ! Tt ¢ : : (L - el

If the amount of the Funds héld_by i.endcr. tog;:'!hér";v’v’iytﬁr‘t‘he"v"future mldhtﬁiylinstailﬁénis of Funds payable ;p"r‘io"r to

I the dué'datés of taxes, assessments, insurance premiums and ground rents; shall exceed the amount required to paysaid taxes;
assessments, * inSurance’‘premiums - and ground:rents as “they :fall due; such*excess ‘shall’ be, “at Borrower’s option, " cither

epaid to Borrower:or. credited to. Borrower on monthly instaliments “of Funds. “If the amount, of thé. Funds™

nder shall not be sufficient to’ pay ‘taxes; ‘ass ! | nce! i rents ‘as they. fall due,
hall pay to Lender any amount necessary’to ! ncy. withi he' date notice' is'mailed
to Borrower. requesting payment: thereof;: i ;v o .- ST G P :

Upon payment in full of alf sums‘secured prorﬁptly rcfdnd“toiBo;fOWcr any'F;inds ;

held by Lender. If under paragraph' | : the Property is otherwise acquired by Lender, Lender
~'shall-apply, no_later than immediatel . Ity or.its .acquisition by Lender; ‘any Funds held by
- Lender at'the time of appl di d by this Deed of Trust,” 0 R e
. “.. 3" Application of: ayments, :Unless applicable’law :provides otherwise, all ‘payments received by:Lender under :the
- Note and paragraphs 1.and 2 hereof shall be apglied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, thento interest payable on’ this Note," then to- the. principal of the Note, and thento interest-and
-principal ‘on any Future Advances,., "7 T A R R Eoo ) ’ ;

;5.12ns, Borrower shali pay all taxes, assessments and other chargebs,kﬁnes and i’mpositiéns attributable 1o

~the: Property which may attain a priority over this Deéd of Trust, and leaschold payments or ground rents, if any, in the
“‘manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, whe
.- to the payee thercof. ‘Borrower shall promptly furnish to Lender all nétices of amounts ‘die under this paragr:
* event Borrower shall make payment directly, Borrower shall:promptly: furnish'to Lcnder‘rcceipts evidencing such payments,
;Borrower-shall promptly discharge any lien: riority over this Deed of Trust; provided,: that Borrower shali not bg
-required to discharge any.such lien so lon ee | iti ayment of-the ‘obligation’ sécured by
.- such’lien‘in'a manner acceptable to Lender, or s} n faith st i or_defend enforcement of such lien in,
“legal spro eedings which operate to prevent. the: > ien "o of .the Property or. any part . thereof.

against loss:by fire, hazards includéd within the ded ¢ ", der-may. require
" and in'such-amounts and for such periods as Lender m i i : :
such coverage exceed ‘that amount of toverage require
“ e The: insurance carrier providing the insurance sh
.+ that such -approval shall not be un
“. provided under paragraph'2 hereof or, if not paid in's
- Insurance carrier. .. ... ... SRR

Al insurance polici v o
.clause.in favor of and in form acceptable to' Lender; Lender shall have:the tight .to hold the policies ‘and ‘rencwals thereof,. -

_“and Borrower shail promptly. furnish,w'Lender‘ all renewal notices and all reccipts of -paid premiums, In the event of loss, -
" Borrower shall give prompt notice to the insurance carrier and Lender.. Lender may make proof of loss if not made promptly

- by Borrower:" - :

. Unless Lender. and Borrower otherwise agree in writing: ihsufdh?b brpcécg!s shall bé ‘applied to réstoration of repair of pan
Ity c 3 ori.or nomically feasible and the security of -this Deed: of Trust js:
-.not thereby impaired, If such:restorationor repair is not economically feasible of if the security, of this Decd of Trust would -

L the Property. damaged, ‘provided such restoration. or: Tepair is ccon

be impaired; the insurahbe‘pro’r;eeds shall be ‘applicd to thc‘s_‘umsvsecured"by this'Deed of Trust, with' the excess, if any, paid
to Borrower. - If the' Property. is abindoned by Borrower, or'if'Borrower fails to respondto'Lender within:30 days fro

date riotice.is mailed by Lender to Borrower that the insurance carrier offers to settle'a claim’ for insurance benefits, ‘Lender
is authorized to. collect and apply: the ‘insurance proceeds at Lender's: option either ‘to restoration or repair -of. the: Proper;y,"’ -

or-to the sums secured’by. this. Deed of Trust. .-

UnleSS'Leﬁdcr-'and~Bo'rrowe:, otherwise agree in Writfn'g, any éuch aiipliéaiion of‘v'proccvcds t6 ‘pr'inci'pal shail not cxlend e
- -or. postpone:the die date of :the 'monthly instaliments referred toin paragraphs I-and 2 hercof;o_r‘change:th,c'_amount of

“such installni_'ents.‘.‘lf'hndcr’pardgraph‘\lS hereof the Property is acquired-b , all right, title and interest of ‘Borrower

in and to‘any.insurance policies. and in"and to ‘the proceeds: thereof resulting from.damage to the Property :prior to. the sale.
iately prior‘tq such sale or

o ‘or-acquisition shall Pass;to Lender to'the extent of the sums secured by this Deed-of Trust imme,
“aequisition; g L TR e G

‘this Deed of Trust is on a leaschold. If : unit in a

“condominium’'or planned ‘unit development, and ' constitire # mir ! :
-rider'is exccuted' by Bo ‘Tecorded: her 'with “this' D ~Trost, the " id-“agreemenits ‘of s
shall be incorporated i

were 4 part hereof, . 7

‘Deéd\of Trust,” or 'if any: action or p;oceedjng:‘is"co'mmenécd ‘which xm;itcrially.a!feéf , er's intefest:in the Pio
i including,” but not limited: to, eminent domain, msolvency,_, codc,enforcement,“ arrangements or proceedings - involving.a

-7, Profection of Lender’s Security, 1f Borrower fails to' pétform - the covenants and agreements’ containied in “this

-bankrupt or decedent, then Lender at Lender's option, upon noti . ake.such a}ipea'_ranées,‘disbursc such
sums ‘and ‘take: such’ action “as Is necessary : to- protect Lender's: interest ing, to; *disbursemcnt._of

reasonable - attorney's: fees  and entry: upon_ the Property to make repairs,”
condition of making the loan secured by this:Deed of Trust, Borrower;sh
insurance in effect until ‘such time as the ‘requirement’ for such insuranc
Lender’s written agreement or applicable law, Borrower shall pay the.a
manner: provided under paragraph’2 hereof, " o e T
o Any amounts.- disbursed by. Lender: pursyant .fo’ this: patagraph'’7, with

edness of Borrower secured by this Deed of Trust; Unless Borrower and Lend ¢
amourits shall be payable upo ice.from: Lender to Borrower requesting payment thereof, and shall e,

at'such rate’ would be contrary to’ applic

date of disbursement at the rate payable from'tim@:’tq,‘tixne on outstanding principal under the Note unless paymient of interest .
would "be contrar, able “law, in which-event. such amounts :shall bear- interest at. the highest  rate . =i
permissible under applicable I, quhing»contame_d in- this; p‘:gragmph‘,?;shal»l Tequire Lender.to im‘:ur?any expense or take

-any action hereunder SRR : R L

% lnspection.;!,cnd‘ may. make or cause to be'made reasonable entries upon and ins

hat Lender shall give Borrower not i . i g
pterest'inthe Pro B

. 1 ons‘ovt" ‘thc"Properli‘y, i*q?(’idcd
T specifying xb thcrefor‘rgln\lgd. crider's
o it “:1 ’> I3 %
%

C
Hazard Insurance. - Borrower shall keep r : i s Property insured -

es ‘and'reﬁewals-théréof,sh:ill' bq}in.for.m ‘aécéptablé to Lender and shall inc!u‘d‘é‘ a sthnddfd'm:orlgaéei»

ds: Condomiqiums;l’lnnne_d‘Qni( Dcvc;lopmentstorrower;, :
astc or:permit” impairment ordeterioration ' of “the Property -

< - deve Borrower ‘shall “perform orrower’s “obligati claration
or ‘governing” the condominium’ or:; g ] s:of ‘the :

.and agreements of‘this;D_‘cc‘:(_i of Trust as if the ridér. .

i

R e




22378

* .9 Condemnatlon.  The proceeds of any award or claim for damages.. direct or consequential; in' connection with any
condemnation or other taking of the Property, or purt thereof, or for conveyance in licu of condemnation, are hereby. assigned
and shail be paid to'Lender, : g i : . Sl ) S e
In the event of a total taking of the Property, the procceds shall be applied to the sumis sceured by this .Deed of Trust.
with the excess, if any;paid to Borrower. In the event of apartial taking of the. Property, unless’ Borrower and Lender
“otherwise agree in writing, there shall be applicd to the sums sccured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the .amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior'to the date of taking, with the balance of the proceeds
paid to Borrower, L S s ‘ T v
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that (he condemnor offers to make
an award or settle a claim for daniages; Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply . the' proceeds, ‘at Lender’s -option, ‘cither “to ‘restoration’ or repair of. the
Property or to the sums secured by this Deed of Trust. I o L
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the'monthly installments referred: (o in-paragraphs|-'and 2 hercof or change the amount of
such. installments. SR . ) R C L e ' Lo
10. Borrower Not Réleased. - Extension of the time: for payment or madification of amortization of the sums secired
by this Deed of Trust granted by Lender (o any-successor in interest of Bofrower shall not operate to release, in any manner,
.the liability of the original: Borrower .and Borrower's 'successors. in ‘interest.  Lender shall not be required to commence
‘proceedings .against: such successor or refuise to extend time’for’ payment or otherwise modify ‘amortization ‘of the. sums
secured by this Deed of Trust by reason of any demand made by theoriginal Borrower and Borrower's successors in intergst,
: 1. Forbearance by Lender Not ia Waiver. ‘Any forbearance by Lender in exercising any right or remedy hereiinder, . or
‘otherwise ‘afforded- by applicable law, shall - not 'be’ a- waiver ‘of or preclude: the éxercise of “any such’right or-reinedy.
-.The procurement of insurance or the payment of taxes or other liens or charges by l.ender shall not be a waiver of Lender's
- tight to accelerate the maturity of the indebtedness seeured by this Deed of Trust, "~ s g ; Lot
12. Remedies Cumulative. ~All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively,. o0 v e L : S NI o : R : S
.13 Successors: and - Assigns ' Bound; Yoint and Several. Liability; - Captions.  The' covenants and: agréements. herein
contained shall bind, and the rights’ hereunder shall intire to, the respective successors ind assigns'of ' Lender.and, Borrower.
subject to the provisions of paragraph 17 hereof.” All' covenants and agreements of Borrower shall be joint and: several,
The captions and headings of the paragraphs of this ‘Deed ‘of Trust are for. convenience only-and are not to be used 1o
interpret or define the provisions hereof, - : L Lo o A e o
s 147 Notice, - Except for. any notice required under agplicable law to be given in another® mannér, (@) any notice to -
‘Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at”
“the Property- Address:or at such’ other” address ‘as Borrower may designate’ by’ notice 'to Lender as provided herein, and
(b) any notice to Lender shall b¢ given by certified mail, ' return receipt requested, to” Lender's address.stated. hérein or to
" such other address as Lender may designate by notice ‘to Borrower . as provided herein. “Any.notice" provided for in this
- Deed of .Trust:shall: be deemed to’have been given' to' Borrower or. Lender when given: in“the’ manner ‘désigniated ‘herein.
<718, Uniform Dyeed of Trust; Governing Law; Sevérability. This form of -decd of trust.combines uniform covenants for .
national use and:non-uniform covenants with limited variations by jusisdiction to ‘constitute: a‘uniform security instrument
-covering real property. .. This Déed of Trust shall-be. governed by, the law of the jurisdiction’in which. the Property:is located.
In the event.that any’ provision or clause of this Decd of Trust or. the Note conflicts with applicable law, such ‘confliét shall
‘afféct’ provisions is of Trust or the Note which can begiven effect: without the” conflicting . provision; .
ns | Trust and the Note aré: declared to' be severable, s, 1" By e
wer's Copy. :Borrower shall be furnished a conformed copy of the Note and of this Deed of ‘Trust at the time
of execution or after recordation hercof, : ” Lo G S Sl L
“' v 17, Transfer of the Property: “issuniption. Af all or any'part.of. the. Property or an interest therein is sold or transferred. -
- by Borrower without Lender’s Gyiot written consent; . excluding (a) the creation ofa lien ar_encumbrance subordinate to

this'Deed o D)-the'Creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,

v

i
... _descerit brby: operation of law upon the death of a joint tenant or. (d) the grant of any leaschold interest of three years or less:
- #yot containing an.pption {0 purchase, Lender may, at Lender's option, declare all the sums secured by this. Deed of Trust to be

punediately: due.ahd .payable. . Lender shall ‘have waived such option to’ accelerate. if; priorto the sale. or transfer,” Lender

nd tho.persari 16, whom the Property is to be sold or transferred reach:agreement-in writing that the credit of’ such person’
is'satisfactory.to Lender ‘and. that the interest payable on' the sums secured by this Deed ‘of Trust shali ‘be. at-such rate-as-
Lender shall request. If Lender has waived the option to acceleratc provided in"this paragraph 17, and if Borrower's successor.”
- In:interest has executed a written assumption agreement; accepted in writing.by Lender; Lender shall release Borrower from-.
“all obligations under this Deed of Trust and the Note. . - - IET TR TP S SRS

+ oo If-Lender exercises such’option. to acceleraie: Leader Shall mail. Borrower notice ‘of acceleration "iniaceordande  with
“#:: . paragraph 14 hereof.” Such notice shall-provide a period:of:not less than 30 days’ from ‘the date the ‘notice.is:mailed within
which-Borrower may pay the sums declared due.” If Borrower. fails to.pay such'sums prior;to.the expiration of such period,
-+ Lender may, without further notice or.demand on Borrower. invoke any remedics permitted by paragraph-18 hercof. .. -

..~ NON-UNIFoRM COVENANTS. Borrower and Lender further ¢ovenant and agree as follows: - - _ :
.18, Acceleration; Remedies. Except as provided in paragraph’ 17, hereof,:upon Borrower’s bresch of any covenant:or
: agreement of Borrower in this Deed of Trust, including the covenants to’ pay . when: due any:sums secured by this. Deed of
... % Trust, Lender. prior to acceleration shall mail notice to Borrower_as provided in paragraph '14 hercof specifying:” (1) the -
- breachs (2) the action required to,_ cure such breach; (3) a date, not less than 30 days from the date the notice is ‘mailed ‘to
<" ... Borrower, by.which such breach must be cured; and (4) that failure (o ‘cure such breach on or before: the ‘date specified in the
[ notice may result in acceleration of the su ] d by thi | ¥ i S of ] The notice shall further
i inform’ Borrower of the right to reinstate: after acceleration and the right to bring'a court:action to assert. the.non-existence
"~ of a'default or' any-other defense of Borrower to acceleration and sale’: If the breachis not.cured on- or hefore the date
- specified in the natice; Lender at Lender's option may declare all 'of the sims secured by this Deed of Trust to be immediately
. due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable X
- Jaw.; Lender:shall be entitied to collect all reasonable costs and expenses ‘incurred in pursuing the remedies: provided in this .~
.- -paragraph 18, including, but not limiied to; reasonable attorney’s fees, 0, 5o o e e
¢ {If Lender invokes the power of sale, Lender shall éxecute or cause Trusteo to execute a written notice of the ocenrrence

of an'event of default and of Lender's eleiion 1o cause the Property, to-be sold, and shall: cause’such notice to be recorded -

. in’each county in which' the Property or'some part_thereof is located.:: Lender: or: Trustee’ shall give .notice-of sale in the
. manner prescribed by'applicablekl,aw‘to,l!orrowcnj and. to: the other persons prescribed by applicable; law. : After. the lapse of
- ‘such time'as. may. be: required by applicablc:law, Trustee, without demand ‘on -Borrower, shall seli the Property. at public
- auction to the highest bidder at the time and place and ‘under the terms designated: in"the: noticeof “sale’in'one. or more.”
" .parcels and in’such’order ‘as’ Trustee may :determine.  Trustee may- postpone sale of all or any parcel of the Property by
public.announcement at. the time'and place ‘of any previously scheduled sale.’ Lender or: Lender’ designee ‘may - purchase the
Property at any sale,” "0 e e R e e e
27 Trustee shall deliver to the purchaser Trustee's deed conveying the Property so seold withount any. covenant or wartanty,
‘expressed or implied. The recitals in' the Trustee’s decd.shall be prima facic ‘evidence of ithe trath of the statemeénts made
- therein.-. Trustee shall sipply: the procecds of the sale in' the. following order: () to. all ‘reasonable costs’ and expenses: of ‘the -
 sale, including, but nof limited to; reasonable Trustec's and attorney's fees and costs of:title ‘evideince; (b) to all sums secured
27 by this Deed of Trust; and (c) the ixcess, if any, to the persen or persons lepally entitied thereto, 0 BRI
: 19,7 Borrower’s Right to Reinstate, Notwithstanding Lender's. acceleration of ‘the: sums sécured by this Deed of Truist, -
- - Borrower shall have the right to have any proceedings.begun by Lender to enforce’this Déed of Trust discontinued at any.time’
‘prior:to the:eatlier.to occur of (i) the ‘fifth day before sale of the Property: pursuant to the. power. of sale contained. in: this
+_Deed of Trust or (i) entry of a judgment enforcing this Deed of :Trust if::(a) Borrower pays Lender all sums which would be
~""then due under. this Deed ‘of Trust, the Note and” notes securing, Future Advances; -if :any, had "ho" aceeleration: occurred:
N ()] :Borrpwer-cures “all:breaches of “any: other. ‘covenants® or.agrecments 'of -Borrower contained: in’ this' Deed of Trust; () -
- i Borrowey pays all reasonable expenses incuried by Lender and Trustee.in enforcing the covenants and agreéments of Borrower
=contained“in- this Deed of . Trust and in_enforcing Lender's and  Trustee's remedies as ‘provided. in’ paragraph .18 hereof, -
:including, but not limited to; reatonable attorney’s fecs; and (d) Borrower takes such action ss Lender'may.reasonably Tequire’
" to assure that the lien of this Deed of Trust, Lender's interest.in’the: Property-and Borrower's oblization to- pay:the. sums .

D
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