mortéhégs vto» th'(?~ STA’f‘E OB‘ bRﬁGQN, represgmeq'apd m;?lng by the Director of Vetcrnns’l Affafrs, pursuant to ORS 407.’2;'6, fhe follow- :
ing- described ‘real p'roperty,locgted In the State of Oregon and Cour ty ot ..Klamatn, .. . : f i :

The sW 1/4°NW 1/4 of. Section’24; Township”‘38‘sbﬁth, ‘hér‘rxgé“'lll ‘Easf;, ‘Wi:lléxrvlette'
:Meridian,:Klamath County,; Oregon. . w.: i’ o ST e T

T

_together ‘with' the  tefieme “heriditaments rights, privile es;and & “roadaia'nd' ements’ itsed In- connectior

2 ‘wl%huthe‘ premises; - electric - wirin, and fixtures;: fuglace'gnd heat t . r »hea‘i rs, - fuel : gtorage »recegggcles: plumb.‘lnng':
:gcég;tégg.bhv&te’x;l a;ntgvlglgg‘téng systems; screens, doors; window shad and. blinds, shutters; cabinets, -built-ins, -llnoleums and - floor

- installed In or'on the premises: ana’ o shrubbery, flora, or.timber now 'geoyring Sr ;

i replaremontored P oﬁe s ane ‘mg' foregomgyft OW .growing or hereafter planted or growlng -thereon;  and . an
land, and’ all of.the rents, lssues, and protits of the mortgaged: pro perty;

¥ »

the payment of, F WL Thous: Four: Hundred. -0L10 Lo = Dollars

and iriterest thereon, ev!

o pay to’ the s"rA'lefoﬁ-‘_onquv Eift: -Four..Thousand. Four. Hund ed.and.no/100... |
s i e Y T0Hars, (154, 4004 0 0mmrinsiiy, wolth interest ‘from the date of .

'’ initial disbursement by the Stn‘t,e_,:o‘t‘ Oregon, at 'théfrqte of3 ST pereent per annum until’ such ‘time ‘as. o
different’interest rate. is established : pursuant to' ORS. 407,072, .Principal ‘and interest to:be pald Iawful money of the United
- States at the office ot the. Director of: Veterans' Affairs in Salem, Oregon, as i follows; SIS S T T

e 311.00-#,;-_---,—‘-‘ g r i i - . ; “ nn"cl .311.00 Qn ‘the.

S X fﬂ%.ﬁ.@h.{.y Qnth thereatter, T Of s e the"ad val taxes for each

;. successtve. year ‘on’ the premises described. in the mortgage,” and continuing until the full ‘amount of the principal,” interest
;n?‘dﬁdvlances_shan be fully. paid, such :payments t0' be applled first as interest on the: id.bal the r der on the, ;.
prinelpal. . T T TR A ments - e aia s el

" THe due data of theilast payment shall be on’or. before

In ‘the . event of trancfer. of ownership of the .premises or 4 y e lfable-for payment and.
palrange shall draw. interes 1;?5\ 407,070 from 1 such . tr i SR

ent_owner, may’ pay ali o1 f:‘l’t‘{y'lpégt"ogvthg loan at; any {ime ‘without. pyenynn.‘y‘ ;

The morigagor covenants that Le owng the premises in teo simple, has ‘goad’ Hght ‘wv‘n"wrtvg:ngei samio, . that. the.premisis aze’ free
rom encumbrance, that he will warrant 'nnd*deﬁ:nd same’ forever: against the claims and demands of all persy ; ;
 Govenant shall nog"b Xxtinguished by foreclosure, but ‘shall run'witin the land, - . - d S g Ratoy é ne yhm,.{‘ soav:e\ry. nnd this

i

Bl

st»4t&'héiﬁ!’lt‘fthe“bhlfdlﬁ' to. become vacant of: -xnécéﬁﬁlléd: not ta getmit the l‘ém‘ovnl‘or‘ nollshment of any
'pmvamenta,.now.or.hexeniter‘-cxlattn ¥ keep . samesIn good re alr;. e comple - At lon’ ’ e
+accordunce” with “any,‘agreemént ;mmﬁa' ;{be}jw-:e't: ;lhe;.‘;iar‘tlga, here?o:, e npl el cong f“ﬂ O Within n reasenab:

val. of any’tlmper except ¢

*Mé}egngég”l&,authomxed15”}3‘6}" 1 real t
advances 10 {iga mtearrataun_prqv.‘,ded’ A ¢ note; -

“keap ail baildin ‘unceaslgly inmiced uring the :torm’ of the mort loka by fire ‘and ‘such othor
company 6. campanies. and.in’ guich - an amount az shell be satlstactory to ihe raortgagne; to. deposit. with the mort
?ollclen with . raceipts -showing payment  in” Uil of: il premiuma: all such fnsheance shall ‘e mado
nsurance. shall' be: kept‘m"lorcoby’tne'mongngor‘iy 1eage: of foreclosure untl i\.‘g,pmod of .redamp

B g [ el vl . Y :

ages. all-puch-
imyama, ba tha martgagee;
ton’ kg AR :

Ii

;. made’in 3o dogl g the emﬁ_}oi/ment,otnan attovue;
ed:in

: v THe tallure of the! !
"’ breach“of"the covenants, - IR e

LA the
- ineurred-in connection with such loreciosp.ue. ;

electric ‘sinks, nlr,condmonerayrelrlgerators.- freezers,. dishwash d:all ‘fixtures now. or hereafter' .
ems,-in whole'or. in part, ‘all'of which are hereby. declared . to be appurtenant to th’e’ e

hazardi t g

pen an ]
upon.the indebtedness;

" 8. Mortghgee shall 'be’ ehtitied th b
cue) tarlly relensed,; same’ to- be, applicd

79 Not' {0’ 1énse ar Font tha premises, or“any’ part ‘of same, e mortgagee; U
FURERR Aty vy 3 AT ~ L G P s $ R .
'10. -To promptly notity mortgagee in writing of 'a’ transfer of ownership of the premises: or any part or interest ‘in same, and to -
: iurrﬁsh»:ﬁcgpy 'of?’the ingtrgum‘ent, of ?trrg-nsler'to'the mortgagee; a urchnserpshall‘ pay interest as prescribed by ORS 407 070 on
" all; payments  due from.the date Tansfer; in:all ‘other respects this mortgage shall remain .in full force. and effect. e

i y ol FI i M e e it ATt Bt [t ; : Er e H e o

¥, at his tlon.'“ ‘casa of defaitit ol?the;mort BZOF, pertorni same in ‘whole or In part and all expendituves
2t o L “ ‘to:securgﬁbomplfnnce ;xnh -the :termsg o!rthe.m%rt age -or the note. shall -
expenp:curga;shal; be 1mmedlutelyvrepuya‘ble :by. the mortgagor. without ‘L

1 “The 'mortgag
‘draw interest at_the rate, providi C )

he noteand’all suc
demand and shall” be secured by this mortgage, L

o Detault in any. of .the’ covenants or agreements herein’ contained or.{he expenditure” of - any gomou of the' Joan -for Purposcs
other than those specitied fn the application, except by written permission of the ‘mortgagee given efoiy - the expenditure {s made,
--shall cause the ‘enﬁre indebtedness at the option of the mortgagee . to” become immediately due and payahle ‘without notice’ and - this
. mortgage subject ‘to foreclosure, : L i . L P R : . ;

ortgagee to exercise any ‘options hereé 3 ‘will' riot constitute éy‘._b{nlv‘/brfof any’tlnht;ﬁrlslng‘lrd_iﬁ a

In cdse foreclosube. is commensed, ‘mortgagor. shall'be lable for the cost of:a title’search, aﬁorngy;tees,:’nhd all other costs

1L Upoh~the breach of an coveniant” of the moertgage. the mortgagee shall have the right 1o entor the premises, "take possession,

collect {he.’rents, issues and %roms and ‘appl. ‘same.glgss' -reasonable costs of collection, upon the indebtedness and the mortgagee shall

;have the right to the appointment of a recelverito collect same, e T o S S e
= -The ‘covenants and’ agreemeits -herein shall extend to and be binding ‘upon' the"heirs;. executors, administrators,” successors and

assigns of the respective parties hereto, - .- oo A D e B BELPER B S o
- It Is distinetly: understood and’ agreed that this ‘note and mortgage are subject to’ the provisions of ‘Article XI-A of the Dregon
Constitution, ORS. '407.010 . to407.210° and anly subsequent . amendments ihereto and  to . all. rufes and regulatlonx “which " have  been

-Issued or mayfhereqlter(be,ias‘uqd by.the Director of ‘Veterans' Affair, pursuant'ito'the; provisions 0% ORS 407.020, it
: WORDS! The masculi -shall be deen lude the femi “and’ the singular ‘the  plural where. such connotalions 'nre
applieable herefn.: e e e L e B e ER PR

L

IN {WITNESS. WHEREOF.

‘jw‘ 7" ’.(Qe'an“”k

. (Seal)”

¥ '(Sénl)

aNotary Publlc, personally appearcd.the within nained Kennetb. .S, Gooney. and.Maria.Cooney..,..

i his wite, and ‘;ac_kndv.vvl\’ed‘ged't‘he foregolng nstrument to b th«e.lr..

: ne_t‘axi"ci ‘dged.

WITNESS by hand ignd olfﬂcldl"séhl,‘thg ’d‘ay and year last above written,

-éfgx'm'ok ORLGON, e 5
KLAMATH: o7

hin was Teceived and duty recorded by me in |

'pgiezaéz‘?fggg R uny _As77 WM. D ML KL

rj"‘l ek

Sohnn Alter Fecording, return.to:.
DIPARTMENT OF VETERANS" AFYAIRS
General Services Bullding !

Salem, Orejon 97310




