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' NOTE AND MORTGAGE ~ '
. MELLIAM Lo AGEE and' PATRICTA L. AGEE, husband and wife

Ay

ihoitknzéi to the' BTA"I"E bF:OREGON. represented and ncﬂng by the Director of Veternnu' A}lnlfu, pdruunm to ORB 407,030, the follow-
ing described real property locuted In the Btate of Oregon ‘and County of: Klm.'.“ath . : :

; toﬁ ther: with “harfdit " rights, . privileges, “and appurtenances including roads ‘and used in” tion” .

'with': the .premises; “electric . wirlng - and. tixtures; furnace and- heating 'system, . water - heaters, - fuel - storn{e -receptacles; - plumbing,

:: ventilating, water and irrigating systems; screens, doors; window.shades-and’ blinds,” sh binets, . bullt-ins,” linoleums " and :floor
.coverings, built-in ‘stoves, . ovens;. eleetric: sinks, air conditioners;: refr] . freezers, dishwashers; and ail, fixtures -now or hereafter. .-
installed In or on'the premises; and ‘any. shrubbery, -flora, . or 'timber: now growing o:.hereafter planted or.:growing ‘thereon; ‘and :any -
replacements of any one or more of the !oregolng‘hcms. ‘In whole or in part, all of which are hercby declared to be:appurtenant to the
land, and-all of the rents, issues, and profits of the mortgaged .property; Y Lo i T T R SRR

2 v " g ,pouam_uv‘3'9 .425 i OO———-—_...-‘ “h " SN lrom a
fhitlal disbursement b thie’ State of Oregon,.at the; rate of RN bormbimtortod STRT percent per u until such 'time -as'a
different interest rate is’ established pursuant .to ORS 407,072, principal and interest to' be paldiin lawful money of the'United

. States at”th ¥ in Salem, |Oregon,  as’ follows: : TR : i

ousand. Four. Hundred. Twehty. Five

5t ofeach mgnH“ s the cafter, ‘plus",'oﬁe@ wolEth o fws

¥ successive year. on the é)tenﬂses‘ described “in’ the’ mort e
.- and-advances: gshall ‘be d
© prinetpal. s oy
L "‘The'd“ datg,‘/tthflgﬂ:baye shall; mor | re. Ad ot e e s e :

In‘the; event of iransfer of Gwhership of the lgr'emiées or any gért thereot, T will continue to be lable: for payment and .

alance shall. d ag: ibed b S: 407,070 from-date: of  such " trans?, g S gl

oAby K 17 : A

gage, continuing until: the Al amount of 'the'brl‘hhlgal.- interest
ully:paid, such :payments”io be appiled fi 5 intereat on the unpald balance, the Temainder. on:the

pay:al 'oz"fax_xy;pnrt‘/ot ihe loan at; an;

Th gagor covenants that hie owns the premises In fee simple:. has, good right  to rortgage same, . that the: premiscs are ‘free
rorn encumbrance,” that -he wili warrant and defend. same forever . n ainst the claims and demands of all persons whomsoever; and thiy
covenant shall not:be ex fshed by’ forecl but. shall run- with the land, " : L IR N

aspnt  or unoccupled nét to permit the removal or 4
0 keep:same':in good repair;. to. complete;oli- cons
tyeen’ tha. parties herolo, :

all bulldings uncessingly 4n during’ the torm. of 4 age, against loas by fire and siieh other hisalds: fin sich
comp?my ,aox! cgmgaxﬁes and:{n gx}::h an:amount: as ‘shall: ba satl: 8 Y mortgngee] to  depostt. with’ the mo dznger: all such
- policies’ with recaipts  showing payment.in_full - of ali prermi guech . Insurance shiall be. m_ade':fnyable o the mortgageo
insurance shall be kKept:In force by'the moitgagor, in case o uze unill:the: paried: of redemp st sexpites -
: : DR : it

o
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© 0, Moktanged shall be-entiiie ta hg

: tarlly. released same to be applied upon . the. in

9.°Not t6 lédso or tent : _

10. 'To promptly notify. mortgageo in: writing of ‘a tranifer. ot ownership 'of the premises or any: part or-interest: in ‘same, ‘and to".
Aurnish'-a‘copy of the instrument” of ‘transfer to:the ‘mortgagee; i a purchaser shall pay interest as prescribed. by ORS 407.070 on

all payments’ due from'the’ date . of transfer;.in all other ;cspeci  this mortgage shell 'vemain' in tull force and-effect, . o

_ premises,. or any part‘of ‘sam without written conse;

{ 'The mortlgazee mu({. at his cptlon, in’ cage of ‘default of the mortgagor, ?ertorm same' In-whole ‘or in' part' and ‘all expenditures
made in-so dofng. inclu ing.the employment ot an’ nttomeito secure comx;ll ance with .the terms of the inortgage or the note:shall
draw interest at. the rate. provided.in'the note and all suc) expenditures’ shall- be immediately  repayable .by -
demand and shall be securdd: by this 'mortgage. = . NI S R % ! . ST UKD

it IR e e B e TR S et K L

“oavu-Degault in any” of the covenants” or ‘agreements herein contained or the expenditurs “of any gortion'ot the ' loan . for Purposes

otker than those s?ecmed in the ‘application, except. by written' permission. of the mortgagee given before the expenditure. {s' made, -
shall ‘cause the entir:

', mortgage . subject- to foreclosur:

Gt Thi tatlure of the mortgagee 1o e; -any options hereéin set. 65t

. breach of - the ,co_venqnts.‘v RN SR EICEE S v T T
< In case’ foreclosure. is.commenced,  the morigagor, shall be lable for the cost of'a title search, ‘attorney fees,. and. ail other
;incurred‘ln‘ connection: with ‘such ioreciosure: T KA. e e S L

sutiasDpon’ the bfeach” e "ariy" covenarit of. the’ mirtgage,” thie ‘mortgages shall have th

...cullect the rents, and profits and:apply same, . less rensonable costs of collection, upon the indebtedness and: the mortgagee shall
have the right to' thi ppointment of a receiver to collect same. - P EAREE L . L : . g
“ 'The covanants and agreements “herein shall.‘extend to and b fnding upon; the he:
it of .the r tive partles hereto,: . . Sl e T T SO

s and

C o IE fs distinetly understood and ‘mgreed ‘that this note and mortgags are subject to the ‘provisions of ‘Artfele XI-A of . the Oregon
«.Constitution,  ORS' 407,010 to '407.210 and. ang subseq‘uent‘amendments thereto” and. to~all .rules: and regulatlons .whichhave ‘been
issued or may. hereafter: be issued by the D. ector of Veterans' Auallrg‘purs‘\’mm" to the provisions of OK: 407.020, T

RDS; The masculine shall be

L W : and - the singular plural. where such - ‘connotaty
- applicable heréin; T s : 5 E

't‘heQr».hnndé and :‘beval,a‘th!

o (Seal)

(Sealy

WILLIAM L. ACEE and PATRICIA L.

fc, bersonal]y, appeared the ‘within (‘named’ -

‘Vhls.w’;fe. and ‘acknowledged: the fomzojng'lhﬁt;umeh§ to be .

¥
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" Notary Public for Fegon T

| MORTGAGE

i

i TO Department ‘of Veterans' Allnblr,u‘

‘Klamath

PRI

-1.certity that tt;e.{v!tl}lh ng ’receh{é a d dulj :e:&rged b‘y,m\e in,
o Daeal S . L RERE i

222.330n tne L6 aay or - November . 1977, W, D

\fter recording return,io; i oo
TMENT OF VETERANS' AFFAIRS.
General Seryices Bullding .. g
*f’ﬁr”»'“"o' Ron- 97310 .

ngﬁ&-?‘l‘)‘ :

the. mortgagor without-

e _indebtedness at the option of the mortgagee to become immediately due. and payable” without notice” and this
€, ! ‘ B LT ot B B . : B SN - N

costs

& Hght to’ enter. the premises. take ‘possession;

11 no ;constitute a’, walver ot “an rléhi’nrléihg,fié’rﬁ*é
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