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GAIL _SIGMUND AND MARILYN R, SIGMUND, husband and wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & -orporation organizod and existing

under the laws of tho United Stutos, hereinaftor called “Mortgagee," the following described real proparty, situa
County, State of Orogon, and all interost or estuty thorein that tho mortgagor may hereafter acquirv, togethor w
ronts and profits thereof, towit:

Lot 6, Block 12 NORTH KLAMATH FALLS, KLAMATH COUNTY, OREGON

tod N e,
ith tho income,

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, ref{‘ngeyatmg, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above deseribed premises, and which shall be construed as part of the realty, to secure

the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
EOURTEEN..THOUSAND..EQUR HUNDRED..EIETY..SIX..DOLLARS AND 16/1 0Q

Dollars, bearing even date, principal, and interest belng payable in monthly install of 5..100,39 on_or

befare.the.28th.day.of .each.calendar_month

€O, ncing

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
aess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of

any payment on one note and part on another, as the mortgagec may clect.

The morigagor covenants that he will keop the buildings now o: horeafter erected ot sald morlgaged property continuously insured
1

agalnst loss by fire or othor hazards, In such companies as the moityageo may direct, in an amount not
with loss payable first to the moartgageo to the full amount of sald indehtedness and thon to the mortgagor: all policles to bo
mortgages. The mortgagor hereby usitgns to the mortgagee all right in ail policies of tnsurance carried upon sald property an
loas or damage lo the property insur

083 than the lace of this morigage,

hold by the
d in case of

appoints the mortgayee as his agent to settle and adjusi such loss or damage

and apply the proceeds, ary, in payment In the evont of foroclosure all right

of I:hls mortgagor {n all pol! mortgageo thereby giving said mortgagee the right to assign and
policies,

The mottgugor further covenants that the building or bulldings now on ot hereafler ereeted upon sald premises ) he kept in good repalr, nol al
remosed or demolished without the written consent of the mortgagee, and to complete al} bulldings in ecourse of eonstructlon or hereafter constructed they
months from the date hereof or the date cansteuction ks herealter commenced. The mortgagor agrees to
levied or nssessed agalnst sald premires, or upon thiy nortgage or the note and-or the indebtedness which it secures or any transactions In cornection therewl
lten which may be adjudged tn be prlor to the len of this mortgage or which becomes a prinr lMen hy operation of d to pay premiums on any life

transfer said

tered, extended,
reen within six

o pay, when due, all taxes, assessments, and charges of every kind

th or any other
Insurance polley

which may be assigned as further seeurity to mortgagee; that for the purpose of providing regularly fur the prompt p ent of all taxes, assessments and governmental

chargea levied or assessed agalnst the mortgaged property =nd Inwurance premfums while any part of the Indebtedness secured herchy remalns unpald,

pay to the mortgagee on the date Installments on feinclpal and interest are payable an amount equal to 1712 of «ald y chiarges, No interest chall

tiagor on sald amount, and sald amounts are herehy pledged fo mertgagee as addiflonal seciirify for the payment of this mortgage and the nute hereby secul

Should the mortgagar fail to keep any of the forc dng covenants, then the mortgagee may perform them, without walving any other right or remedy

mortgagor will
he pald mor-
red,

herels glven for

any sueh breach: and all expenditures tn that behalf sha. be secured by this mortgage and shatl hear Interest Jn accordance with the terms of o certain promissory note of

event dute herewith und be repayable by the mortgagor on demand,

In case of defuult In the ; .ment of any installment of said dobt, or of a breach of any of the covenants herein or con
| or loan d b, the morigagor, then the entire debt hereby secured shall, at the mor 1gee’s option, become
due without notice, and this mortgage may be foreclosed.

mortgagor shall pay the merigagoe a reasonable sum a3 attorneys fees in any suit which the mortgages defonds or

tained in the
immediataly

prosecutes to

The
protect the llen hereof or to foreclose thia mortgage; and shall pay the costs and disbursoments allowed by law and shall pcl}r the cost of
P

searching rocords and abstracting same; which sums shall be securod hereby and may be included in the decree of foreclosure.
action to foreclose this mortgage or at any tlme while such proceeding i3 pending, the morigagee, without notice, may apply fo:
the appointment of a receiva. for the mortgaged property or any part thereo! and the Income, rents and protits therefrom.

on bringing
T and secure

e morigagor to a def Y jucgment for any part of ~e debt hereby secured which shall not bo pald by the sale

Th
of sald property.

Words used in this morigage in the present tonse shall Include the future tense; aad in the masculine shall include the
aonter genders: and in the singular shall include the plural; and in the plural shall Include the singular,

Each o! tho covenants and agreements herein shall be binding upon all successors 'n intoreat of each of the morigago:
shall inure to the beneft of any succassors in intorest of the morigagee.

feminine and

T3, and each

Dated at .Klamath..Falls. Oregon, this VS S Novemher(j w27

STATE OF OREGON ‘
33
County of MmmH _rH
THIS CERTIFIES, that on / C’ e day of ... .November

--1signed, a Notary Puble for said staie varaonally appoared the within namod

" GALL ..aMUND AND MARILYN R. SIGMUND, husband and wife

RO
fo?mb known to bethe Identical persen. S... described In and whe cxecuted the within instrument angd acknowledged 1o me th
oxpc\u(eg_: ?Eq:-gpxq, esly and voluntarily for the purposes theroin oxpreysod. [)

al ths gk’ and

P

at Lhey..

I TB‘m:iO’NY; WHEREOF, 1 huve hereunto sot my hand amd official :LS(. )'-'.01 lagt ahove writtan,
. -~ P03 \
» ale) 1. T 0K

U {
e R AR L

My commission expires: L{/ZLI/E’
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Mortgagors

~To—
KLAMATR FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATICN
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

STATE OF OREGON ; s
County of .Klamath,

Filed for record at the request of mortgagee on

Mail to
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 g cer s
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