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LT S NOTE AND MORTGAGE | R
. HE ontoAzon, ... ROE .'s.:....nmgu.‘m;gmvm and: RUTH. A m“guq +.Hyshand

. mortgages to the STATE or OREGON. reprenntad and acting. by the Direct ot Vet 3 Mlnlu. t to ORS 407.030, the fonoiv-
lng descrlbed rul property locnted in Lhe smo ot Orelon ang County of ... Klamath.. SRS S ’ S

‘Lot 18 of LAKESHORE GARDENS, Klamath County; ‘Oregon,

S

. . A . . v \‘ AN .
. to Lher wnh the tenemunta. hored(hmanu r!nhu, prhue.u. -nd g&punemncu inelu dlnl roads and
v ntfmtm ter' fa"mxnu‘r 8; ltemn ‘t‘frcem' d‘gon wl:xéuw shad ."x’:'é‘ {3 "'"ff.uf‘ T cnb?x.ul "O"!‘ receptoalclu. ”'"m'x’: i
Ve - 8 ;. SU] + v I8 .ae, . Un eums f
cov Foaiiein e, .ouens, Clectrle sinks, alr conditio frigerators. reear ey washers; and all” zuru oW or heiatter

Te] xacemcntu of sy 'one’ or. more of the in whole or: in par' lll of whiel are hureb ide
ax?d. amu al; otnxy Q\u:uu, and pmuu o! the monu:-x: p peny o S R

ng. ‘obl!l tlon' ipon, whicki- there 1- 2 balance.

P mm M.Thmd»,muemﬂundmmmx Five and. .«0/100————-ae.p-.= o

romisé 0" pay 1o mé STATE OF OREGON: . . R O R - o
hevsand. Six. Hundred..and. n9/100=== -~ === Dollars (&4 600 og;::
. mtemt !rom the date of fnitial: dubunemcnt by the State of Ore.un, at the rate ‘ot e I e :
a;:l:houaandmuve Hundz:ed.'mem;x Eive. lﬁ/J.O.Q Doltary (.22, 52h16.-m). with
y 5.0,

st m date o! fnitial dishurse ursement b thc ‘State of Om n, n: - :"_‘:.:' en:ent er annum .
til su:h ﬂme A dlﬂennt !nterﬁst rnte lsyextablish:d 'DH ORS 407.072, »p p B

“the ad. vnlorem iaxes lor ench ucoaRalY % ulnz ntil -the tun
? the and ] nhnu be fully pal h e npnued ﬂrﬂ a3’ lmeren on’ the

id: pri I, the. 4‘ it onthe principal
o duis Ghis. of ‘the ' last Payrient:anan; h- onorbgtare ; ; s ;
. In" the event of: transfer of ownership of the premises or an thareof. Iowill: contlnue 1o, bé. Mable for payment ..
andthe. balance shall. draw . interest as pregcrlbed b;? ORS 407.070 {rom date of such f.r ! e pym ’
R ‘note s secured by a:thortgage.  the terms: of whlch are made ) Ca

The: mortgago;
encumbnnce, that he will:
ant: shall-not: be extin;

it e, budi 4CRAL OF
ToW OF hannﬁer xhﬁ?ﬂ?"‘v cx: g

g 88 by’ #iéd and such othar haurdn 15 such>
tf: ortnx o: {0 denoait. with th mortguoa all such
et inglirance sh e made: nynble tot
til- the: period o !red mp?. pl

"’?:fv"m'vn '2’.‘

: !”[
J

o\

onton the premiges; and any g:rubbery‘ growing ar he !t@r plln\ ed- or: gro thereon; lntd ltgy'




| o !‘v

8. Mortgagee shall be ‘entltled to all nsation and damages recelved under right of eminent domaln, or for any security volun- L i
« - tarlly rcleq:ed. sama to he appijed upon the: indebted i . Lo . o . . o :

8. Not to ledse or rent the premises, or any part of same, without written consent of the mortgages;

i
ts

|

s

10. To promptl notify mortgagee in wrltin of & transfer of ownership of the premizes or an. art or interest in_same, and to ‘,“ C JR
lurn?lh npcgpy‘ of J{he ins rSment aof trm‘x‘z{t:‘to the mortgagee; a p‘\’lrchnnr fmu ﬁ'ﬁ’ lnm'o{t pn prescribed by ORS 407.070 on N ol e 2l L 163
all paymaents dus from the date of tranafer; in all other respects thls mortgage shafl remain in ffl {orce and effact, - B

The mortﬁ,axec mnal. nt‘gh apilon, in case of default of the racrtgagor. rcrlorm tame in whole or i part and a)l expenditures

made in so doing {ncluding the empo{ment of an nuome{‘ to secure com%l ance with thie terma of the morigage or the hole shall

draw intereat at the rate provided in the note and )1 sush axpenditures shall be Immediately repayahle by the mortgugor without

demand and shall be secured by this mortgage, .
- _Default In any of the covenants or ag herein talned or the dit of any portion of the loan for purposes
ather. than those s ’a'clmr In the application, except by wrliten permission of the mortgagee |rve¥1 %e:ore 810 expenditure 8 nxl)gda.

. ;l‘mrlt‘c;u::ug;acﬂ “?o‘ﬂg:bfﬁ.‘:""' at the option of the mortgagee to become immediately due and payable without notice and this

0/ age [ 0 reclos " .

. The fallure of the lnortgi(ee to ‘exercise ‘nny options herein aot forth will not constitute a waiver of any right arising from a
breach of the covenants, : ; B : ' . C -

. Incase foreclosure s d, the mortgagor shall be lable dor the cost of a title search, attorney fees, and all other costs
‘incurred in with such foreclosure.

!i?on the' breach of any covenant of the monxige. the mortgagee shall have the right to enter t‘ha premises, mki 'pouemlon
collent tha rents, i3sues and profits and apply same, leas reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect samo, - - . ERE : e - :

"The nts and ts herein shall extend to and be binding.upon the helrs, , admt alnrs, and
assigns of the respective parties hersto, Co o N { . el -

- gt is distinctly understood and agreed that this note and lﬁ'mn&e are subject to the.m"ovinlom of Article XI-A 3f the Oregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and re!ulmom which have been lssued
or may . hereatter be issued by the Director of Vaterans' Affairs pursuant to the provisions of ORS 407.020.

: ‘WORDS: The shall be .d to include the: femin and ‘the sl thé plural where luéh connotations are
applicable herein.- . . . RN . R .

N WITNESS WHEﬁEQF."The mortgagors have set their ﬁgn‘d: and seals this le.thduy ol? ...... .NOVEMBER. 1wl

(Seal)

,.A(Senll)

" (Seal)

- TROTH AN HC QUORN
~ACKNOWLEDGMENT '

STATE OF OREGON, o ! .
- e . n - R 83

) R Couﬂty of

ared the wlthln named IROert\_clint.Qn M“a Quo.wn..ﬂnd

his wife nnd_acknbwlédged the forsgolng instrument 1o b4 ;.. Lhelr voluntary

Bafid and offielal seal the day’and yearlast abovs wrltten,

MORTGAGE

- 'TO Départment of Veterans' Affairs |

© STATEOF OREGON, . |

KLAMA

L County ot s K

I Certlty that the within was recetved and 'duly‘rééo’id'&d‘by ‘me i’

~L7tH s o1 . NOVEMBER._1977.




