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THE MORTGAGOR,

e e HUSHUD., AN W f'e et .
mortgag:s to the STATE OF OREGON, represented and acting by the Dlrector of Veterans' Attairs, pursuant to ORS 407.030, the follow-
ing described real property located tn the State of Oregon and Coun ty of Kl‘“‘math . :

The West 35 feet of Lot 21 and the East 10 feet of Lot 20,
of Lot 12 and the East 10 feet of Iot 13. Also that portio
between saig portion of Iots 21 ang 20 and said portions of
lawn, Subdivision of Block 70 of Buena Vista Addition to the

Oxegon, according to the official plat thereof on file in the
Clerk of Klamath County, Oregon.

also the West 35 feet
n of vacated alley lying
Lots 12 and 13 in Rose-
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toRether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and used In lon
with e premises; electrie wiring and fixtures; furnace and heating system, water heaters, fue] stornge receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: bi ., built-ins, 1 floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and ali fixtures now or hereafier
installed in or on the premises; and any shrubbery, flora, or timber now grow Ng or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, {ssues, and protits of the mortgaged pro perty;

,,,,,,, Eight Thousand Five Hundred and no/100

............. Dollars

. .E.igh.t....’.lthquaa.nd...Eiv.e...Bnudxe.d“.and.ﬁnozmo.
mmmmezmmse-Dollars (3 28.,500.0Q0 3
Inltial disbursement by the State of Oregon, nt‘ the rate of 5.9‘

different interest rate is established pursuant t6 ORS 407.072, principal and
States at the office of the Director of Veteran:

,174.00----—--—----0,,o,be,ore January 15, 1978
15th..of. each. month:

successive year on the remises described in the mortgage, and continuing untfl the full amount of the principal, interest
anld :;dv]ances shall be fully paid, such Payments to be applied first as interest on the id bal the r der on
principal.

with intorest from the date of

“percent per annum untfl such time as a

erest to be paid in lawful money of the United
s’ Affairs in Salem, Oregon, as follows:

and $174.00.0n. .the. .

the ad valorem taxes for each

- thereatter, plusone=twelfth _af.

The due date of the last payment shall be on or before D
In the event of transfer of ownership of the

er 15, 2005 )

bremises or any gart thereot, I will continue to be Hable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from ate of such transfer,
This note is secured by a morigage,

the terms of which ar;ny a part
Dated at JKlamath.Falls,. Orezon 4 st ..

November. 17 19..77

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de. end same forever against the claims and d ds of all h ver, and this
covenant shall not be extinguished by foreciosure, but shaill run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneya secured hereby;
Not t> permit the bufldings to become

provements now or hereafter exlstlndg:
accordance with any agreement made

[

Yacant or unoccupled; not to permit the removal or d. || t of any hul S or im-
{o keep same in good repair; to complete all construction within a reasonable time in
between the partles here 0;

Not to permit the cutting or removal of any timber exce,
Not to permit the use of the premises for any objection.
Not {5 permilt any tax, assessment, lien,

Mortgagee {8 authorized to ay all real property taxes
ndvagcea te bear Interest as ?m’;vldud in tge goke}:,

Pt for his own domestie use; not to commit or su
able or unlawful purpose;
or encumbrance to exlst at any time;

fter any waste;

ERE Y

assessed againgt the premises and add same to the princlipal, each of the
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- To keep all buildings uncessingl insured during the term of the mortgage, against loss by fire
coompﬂn,;l or companies and in gu’éh an amount a% shail be satisfactory to the mortgagee; to deposit with the mort
oiicies” with raceipts showing payment In full of all premiums; all such insurance shall be made ?aynble to
naurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemp:

the mortgagnee;
fon cxpl;'es;_-,‘ o
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8. Mortgngee shall be entitled to all tion an

) d d recelved under right of emineat domain, or for any security volun-
tarily released, same to be applied upon the iIndebtedness;

8. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in wrlting of a transfer of ownership of the premises or any prrt or interest in same, ond to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as brescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage rhull remain In full force and effect.

The mortgagee muJ'. at his option, in case of default of the mortgagor, perform same in whole or In part and all expenditures
made In so doing including the em. loyment of an ultorne% to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all such expenditures shall be finmediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agr ts herein ed or the expenditure of any eort!on of the loan for lpurposcs
other than those saecmed in the application, except by written permission of the mortgagee glven before the expenditure fs made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notjcs and thie
morigage subject to foreclosure.

The fallure of 'hf mortgagee to exercise any optfons hereln set forth will not constitute a walver of
£

any right arlsing from a
breach of the covenan

In case foreclosure Is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same,

The covenants and agreements herein shall extend to and be binding upon the hcirs, executers, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to. the provisions of Article XI-A of the Oregon
Constftution, ORS 407.010 to 407.210 and an subsequent amendments thereto and to oll rules and regulntlons which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The ine shall be d d to include the feminine, and the singular the plural where such connotations are
applicable herein.
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ACKNOWLEDGMENT

STATE OF OREGON, }
$8.

County of Klamath

Before me, a Notary Public, personally appeared the within named .Lonald R. Hoisington and Patricia A.

Hoisington
act and d

voluntary
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ijkss' by hand and ofticial seal the day and year last above written.
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MORTGAGE

L. M77086

FROM

TO Department of Veterans' Affairs
STATE OF OREGON, ' }
38,

County of KLAMATH

T certity that the within was recelved and duly recorded by me in ... KLAMATH. .

e COUNLY necordé. Book of Mortgages,

No. M..7.7.. Page .22ly)1Q0n the .17th day of ..NOVEMBER.. 1977 WM. DL MILME KLAMATH County .CLERK
By )&/m&?&/ \/y ,4/;//%

Fited JOVIMBRR..17.60..1977 at o'clock 3.309..7.. M.
KLAMATH FALLS OREGON

County ... CLERK By /{/ ,»,,-;,(,.@vf v‘/ 9}4/47 f/A Deputy.

After recording return to: VR
DEPARTMENT OF VETERANS' AFFAIRS PLE i’ 6'00
General Services Building
Snlem, Oregon 97310

Form L-4 '(Aﬁ‘e’v.r, )

Deputy.




