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NOTE AND MORTGAGE TT——
THE MORTGAGOR, .... JOHNDEMARIAandDONNA o DE..

mortgages to the STATE OF ORZGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located In the State of Oregun and County of ... th

Lot 26 in Bleck 34, Tract No. 1081, FIFTH ADDITION TO KLAMATH RIVER ACRES,
Klamath County, Oregon.

toﬂether with the t heriditaments, rights privileges, and appurtenances including roacs and used {n ton
with the premises: electric wiring and {ixtures; iumace and heating system, water heaters, fuel storage: Ieceptacles; plumbing,
v 8, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ina, linoleums and floor
coverings, bullt-in stoves ectric sinks, air ditioners, refr 3, freezers, dishwashers; and all fixtures now or hereafter
installed i H any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
the foregoing f!ems. in whole or in part, all of which are hereby declared to be appurtenant to the

and profits of the mortgaged pro perty;

Thir.ty,.‘.aight...Ihansand..Eoun..Hundred...s_e.v.e.nt:y..,.J:Ziye\.l..a.ndu.no/loo.r-.: “Dollars

(3..38,475.00 % and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON .Thirty Four. Hundreqd .Seventy
Five and no/loo—"'-""-"'--_"-"'"""“Dollam (1381475'00"-“"-). with interest from the date of
initlal disbursement by the State ot Oregon, at the rate of ....De0==~<m=m= -~ "Percent per annumn until such time as a

different interest rate ig established pursuant to ORS 407.072, principal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

N 235-00-—---------'bn or before ..JANUAKXY. 15, 1978=mm—cmm e e and $..235.00 on the
lSthQ.ﬁeachmn!:h s thereatter, plus ~onestwelfth af=memecaaa the ad valorem taxes for each
successive year on the premises described n the mortgage, and continuing until the full amount of the principal, interest

an‘d advances shall be tully pald, such Payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before

In the event of transfer of ownership of the sremlses or any gart thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from ate of such transfer.

This note {s secured by a mortgage,

Dated at . ath Falls, OR

.November . /5/

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de end same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2, Not to permit the buﬂdlngu to become vacant or unoccupled; not to permit the removal or d of any bu| or im-
provements now or hereafter eth:lg: p same | r; to compiete all construction within a reasonable time In
accordance with any agreement made B -

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of the premises for any objectionable or unlawful purpose;
8. Not to permit any tax, assessment, lien, or encumbrance to oxist at any time;

8. Morigagee i3 authorized to pay all real tgmpo.-r!y taxes assessed against the premises and add same to the principal, each of the
advances to bear Interest as provided in e note;

7. To keep all bulldings unceasin, 1y insured durlng the term of the mortgage, against loss by fire 'and such other hazards in such
compan:; or companies and in j‘u%h an amount as shall be satisfacto foih'e norigagee; to deposit with the mor{gngee all suc}}
) recel h payment in full of all premiums; all such Insurance shall be made payable to e marigagee;
e by the mortgagor In case o foreclosure until the period of redemption expires; G
;

witl ! g
insurance shall be kept in fore




3. Mortgagee chall be entitled to all jon and d received under right of eminent domain, or for any secuity volun-
tarily released, same, to be applied upon the ndebtedness;

9. Not to lease or rent the premises, or ary part of same, without wrltten consent of the mortgagee;

10. To promptly notify mortgagee In writing of a transfer of ov/nership of the premises or any part or Interest in_same, and to
furnish a copy of the {nstrument of transfer to the mortgagee; o purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due fromn the date of transfer; i1 oll other respects this mortgage shall remain in full force and effect.

The mort‘gnxeo mty, at his option, 1n case of default of the mortgagor, perform same In whole or in part and all expenditures
made in so doing inclu ing the employment of an sitorney to secure compliance with the terms ot tho morlfuze or the note shall
draw Interest at the rate provided in the note and all such expenditures shall be immediutely repayable by (hs mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contalned or the expenditure of any gorutm of the loan for Purpoxu
other than those specified in the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the enﬁre Indcbtedness at the option of the mortgagee to become immediately due and payable without netice and this
mortgage subject to foraclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute & waiver of uny right arislng from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shal’? be liable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such toreclosure.

U{:on the breach of any covenant of the nurtgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply sa me, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver ty collect same,

The covenants and agreements hereln shaii ¢xtend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Artlcle XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent ameadments thereto and to all rules and reguln!lons which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of OR: 407.020,

WORDS: The ine shall be d d to Include the feminine, and the singular the plural where such connotations are
applicable herein,

WITNESS WHEREOF, The mortgagors have set thelr hands and seals this /;7/ day ot ... NQVember

<
4/,4: 7 Z Fece e (Seal)

DeMaria

(Seal)

¢ 'XCD Q,ma NASS {Seal)

Donna J. DeMiria .

ACKNOWLEDGMENT

STATE OF ORZGON, }
58,
County of Klamath

Betore me, a Notary Public, personally appeared the within named ... JthDQMﬁrla Tk

Donna J..DeMaria his wife, and acknowledged the foregoing Instrument to be

act and deed. EEEN

mms_s by hsrfd. ’aqld officlal seal the day anc year last above/wrnten.

ﬁ.ﬁfé' <¢Z%AQ&§£%Q

Notary Public fer Oregon

My C explres 7"(;-2/' f/

MORTGAGE

FROM TO Departinent of Veterans' Affairs

STATE OF OREGON,
83,
County of Klamath

- County Records, Book of Mortgugea,

No.M77.... Pagel 2454  on the L7LN sy or . November, 1977 WM, D. MILNE Klamath . Clerk

By //leJlgp«(/ /ugﬂg 4/(;: ) Deputy.

Filed ... Nay..e.mhgr.....1].;.....1.1.2.(.7)..2....“ s 88 o'clock 3531 Py -
Klamath Falls, Oregon ’ - .
Khamach o el et o o

County -,
Aler recordingfeturn to: . F $6.00 <
OF VETERANS' AFFAIRS ae .
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