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: _ -NOTE AND MORTGAGE
THE MorTGAGOR, .CLENTON G, STEPHENS. WR...
Husband and Wife B

moertgages to the STATE ‘oF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Oregon dnd County of ... ...Klamath :

Lot 2 in Block 7 SECOND ADDITiON TO WINEMA GARDENS, Klamath County, Oregon.

with the t ts, heriditaments, rights privileges, and appurtenances Including roads and used in tion
with the premiscs; electric wiring and fixtures; furnace and heating system, water heaters, fue] stom{e receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window s linds, shutters; cabinets, bullt-ins, lnoleums and flaor
coveringu built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing ftema. In whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of .FOXLY. Thousand Seven Hundred Fifty Five and No/100-— e Dollars

(840,755-00-- . and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON .Eorty..Thousand..Seven. Hundred Fi fty..Five..and
..Ne/100 Dollare (8405755, 00mmmmmmm), with Interest from ihe. date of

initial disbursement by the State of Oregon, at the rate of S.. ~RET percent per annum until such time as a
different interest refte is established pursuant to ORS 407.072, prineipal and interest to be pafd in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

8282, 00mmmmmm e etore . JANUATY 15, 1078om e

15th of . each. month- . thereatter, plus ..QNE=twelfth of—————maee the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the prlncigal. Interest
nnld x;dvlancu shall be !ﬂlly paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal,

The due date of the last payment shall be on or before Dec%mber 15,..2007

In the event of transter of ownership of the }yremises or any part thereof, I will continue tp he liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from datero such transfer,”-~.

This note is secured by a mortgage, the terms of which are
Dated ot Klama

November 17

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premisges in {ce simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the buﬂdlngu to become yacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-
provements now or herenfter exlstln;: to keep same good reralr: to complete all construction within a reasonable time in
accordance with any agreement made eto; .

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, lten, or ance to exist at any time;

6. Mortgagee is authorized to pay all real tgroperty taxes assessed zgoinst the premises and add same to the orincipal, each of the
advapces to bear interest as provided in e note;

To keep all buflding: uncesstigly fnsured during the term of the mortgage, against loss by fire and such other hazards in such
coompnn';v ‘:u' companies and in fu%h an amount a‘u shall be satisfacto ﬁ: 11:'0 mortgagee: to depoalt with the mort agee all such
poli with recef] howing payment in full of all premiums; all such ingurance shall be made ayable to the mortgagee;
insurance shall be kept In force by the mortgagor In case of foreclosure until the period of redemp op,explr_gn‘;,
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8. Mortgngee shall be entitled to all 8

nd d ges racelved under right of eminent domain, or for any security volun-
tarily released, same,to be applied tipon the indebtzdness;

8. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptiy notify mortgagee in writing of a transter of ownership of the premises or ANy part or interest in_same, und to
furnish n copy of the Instrument of transfer to the mortgagee: o purchoger shall pay interest as ?rucrlbed by ORS 407.070 on
all payments due from the date of trunsfer; in al) other respects this mortgoge shall remain In full force and effect,

The mortgagee ma . at his option, in case of default of the mortgagor, perform same in whole cr in part and all expenditures
made in s0 doing incly ing tha tml)lo ment of an attorney to secure compllance with the term h
n

8 of the morl&:xu or the note shall
draw interest at the rate provided he note and all such expenditures shall be tmmediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenanis or ag hereln talned or the expenditure of any portion of the loun for lpurpmea
other than those s ecified {n the application, except by written permission of the mortgagee given before the expenditure {5 made,
shall cause the entire indebtedness at the option of the mortgagee t0 become Immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to cxerclse any optlons herein set forth will not constitute n walver of anv right arising from a
breach of the covenants,

In case foreclosure is tommenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreciosure,

Upon the breach ot 8ny covenant of the mortgage, the mortgagec shall have the right to enter the premises, take possession,
collect the rents, issues and

profits and apply same, less reasonable costs of collection, upon the.indebtedness and the mortgagee shali
have the right 10 the appointment of a recelver to collect same.

The covenahts and 'agfeements hereln shall extend to and be binding upon the hefrs, executors, a
ussigns of the respective parties hereto,

dministrators, successors and

It is distinctly understood . and agreed-that this not A of the Oregon
Constitution, ORS 407.010 to' 407.210 and 1 rul which have been
issued or may hereafter be issued by the D re 467.020,

WORDS: The ine shall be d
applicable herein,

WHEREOF, The mortgagors have set

{Seal)

,277 .. ‘?P'(ra? ‘Qé T eesrrnnnnns (Seal)
MARTHA M. STEPHENS

ACKNOWLEDGMENT

STATE OF OREGON, }
S8,

County of

Before me, a Notary Public, bersonally appeared the within named .. Clenton C' StePhenS b Jr‘ 81’!.5!

., his wife, and acknowledged the foregoing instrument to be th
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L-M77181....
FROM

TO Department of Veterans’ Affairs
STATE OF OREGON, ‘ }
83,

County of Kl amath

I certify that the within was received and duly recorded by me In K County Records, Book of Mortgages,

No. .M77. page 22457 on the L1760 gy of November, 1977 WM. D, MILNE Klamat&umy Clerk
e —_ —
By (%éza p) / \/“/44&,’ ,{' Deputy,
-

Filed . at o'clocx 3331 Py
Klamath Falls, Oregon i

Klamath : By Q/‘/ ’7'7 2 / L:)ﬂﬁ?ﬂ .L/ . Deputy,
e -y =% -

Pae*$6,00, : " . e
ransamerica Title Ins, Co.
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