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This Indenture, mua?tgv""ls 17th day of November &\8;9‘..9 77.. between

MI TCHE HUSBAND AND WIFE

28 —-[ 2 (OS-J\ hereinafter

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, herefnalter called “"Mortgagee™;

WITNESSETH :
For value reccived by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, burgain, sell and convey

unto the Mortgagee, all the following described property situate in KLAMATH County, Oregon, to wit:

LOT 16 IN BLOCK 2 of TRACT NO. 1120 SECOND ADDITION TO FAST HILIS ESTATES, KIAMATH COUNTY,
OREGON

together with the tenements, heredltaments and appurtenances now or herealter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished bulldings similar
to the one situated on the real property herelnabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

‘Iﬂ 3}!{“}2 and @ﬂ ?nl'lﬂlh the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever,

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

143,200.00

and performed, and to secure the payment of the sum of $

and Interest thereon in accordance with the tenor of a certain promissory note d by

MICHAEL STEVEN MITCHELL AND REBECCA ANN MITCHELL HUSBAND AND WIFE

2 G € IN MONTHLY PAYMENTS OF INTEREST ONLY ON THE FIRST
NTH COMMENCING DECEMBER 1, 1977 until NOVEMBER 17, 1978, WHEN THE WHOLE
UNPAID SUM OF PRINCIPAL AND INTEREST SFALL BE PAID.

The Mortgagor does hercby covenant and agree to and with the gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns: pense of such reconstruction or repair,

3. That he will, ot his own cost and expense, keep the building or

L. That he will pay, when due, the fndebtedness hereby secured, bulldings now or hereafter upon said premises, together with all personal
with interest, as prescribed by said note, and all taxes, liens and utility property covered by the Hen hercof, insured against loss by fire and
charges upon said premlses or for services furnished thereto. against loss by such other hazards as the Mortgagee may from time to
time require, In one or more Insurance companies satisfactory to or

designated by the Mortgugee in an aggregate amount not less than the

2. That he will not commit or permit strlp or waste of the said amount of the Indebtedness hereby sccured (unless the full insurable
premises or any part thereof; that he will keep the real and personal value of such building or bulldings is less than the amounc hereby se-
property hereinabove described in good order and repalr and in tenant- cured, In which event the Mortgagor shall Insure to the amount of the
able condition; that he will promptly comply with any and all munici- full Insurable value); that all policies of {nsurance upon sald premises,
pal and governmental rules and regulations with reference thereto; that including policies in excess of the amount herefnahove mentioned and
if any of the sald property he damaged or destroyed by any cause, he policies against other hazards than those required, shall contain such
will immediately reconstruct or repair the same so that, when com- provisions as the Mortgageo shall require and shall provide, In such form
pleted, it shall be worth not less thun the value thereof at the time of as the Mortgagee may preseribe, that loss shall be payable to the Mort.
such. loss or damage; provided, that If such loss or damage shall be gagee; that all such policles and recelpts showlng full payment of
caused by a hezard agalnst which insurance Is carrled, the obligation of premiums therefor shall be delivered to and retalned by the Mortgagee

the Mortgagor to repalr or reconstruet shall not arise unless the Mort- during the existence of this mortgage; that at least 5 days prior to the ex. .
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plration of any palicy or policies he will deliver to the Mortgagee satls
fuctory renewals thereof together with premium reccipts in full; that if
uny policy or policies shull fmpose uny condition upon the liability of the
insurer or shall contain uny “average cluse® or other provision hy which
the insurer may be lable Tor less than the full amount of the joss suse
tuined, he will, us eiten as the Mortgagee may require, provide the
Mortgagee with all such evidence as it may request concerning the per.
formance of such condition or the existence of uny fucts or the value of
the property instred und, if it shall appenr to the Mortgagee that the (-
suranee is prejudiced by the acts or omissions of the Morttgagor or that
the coverage is inadequate, the Maortgagor will do such ucts and things
and obtain such further insurunee as the Mortgagee may require; tha
the Mortgagee may, at its option, requise the proceeds of uny insuranee
policies upon the said premises to be applicd to the payment of the in-
debteduess hereby seenred or to be used for the repair or reconstruction
of the property damaged or destroyed,

4 That he will execute or pracure such further ussurance of his tithe
to the said property as muy be requested by the Mortgagee,

5. That in case the Mortgagor shall fuil, neglect or refuse to do or
performs any of the acts or things hercin required to be done or per-
formed, the Mortgagee may, at its option, but without any obligation to
its part to so do, and without waiver of such default, procure auy in-
surnee, pay any taxes or tiens or utility churges, make any repairs, or do
any other of the things required, and any expenses so incurred and any
sums sa paid shall bear interest at § per anown and shall be secured
hereby,

6. That he will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or uny part thereof, whether or not
the transferee assmnes or agrees to pay the indebtedness hereby secored.
Upon any application for Mortgagee's consent to such a transfer, Mort-
gagee may require from the transferce such information as would
normally be required if the transferee were 4 new loan applicant. Mart.
gagee shall not unreasonably withhold its consent. A acondition of ity
cansent to any transfer, Mortygagee may, in its diseretion, impose a
service charge not exceeding one pereent of the vriginal amount of the
indebtedness hereby seenred and may increase the interest rate on the
indebtedness hereby secured by not more than one percent per annum.

7. That, if any default be made in the payment of the principal or
interest of the indebtedness hereby secured or in the perfermance of any -
of the covenants or agreements of this mortgage, the Mortgagee may, at
its option, without notice, declare the entire sum secured by this mort-
gage due and payable and foreclose this mortgage.

8. That, in the event of the institution of any it or action to fore.
close this mortgage, the Mortgagor will pay
and any appellate court may adjudge reasonable ay attorney’s fees in
connection therewith and such further sunis ay the Mortgagee shall have
puld or incurred for extensions of abstracts or ttle searches or v dne
thon fees in connection therewith, whether or nt final Judgment or de
cree therein be entered and all sueh sams are secured hereby; tae iy
any such suit, the court may, upon application of e plaintidt and with.
vat regand to e condition of the property or the adequacy of the .
curity for this indebtedness hereby secused und withunt notice 1o the
Mortgagor or uny one elw, appoint ureceiver to take possession and care
ab all said mortgaged propesty and colleet and 1ecebve any or all of the
rents, isnes and profit which hud theretolote ariven or acermud or
which may wilse or weerue during the pendency of such suit: that any
awmount so received shall be applicd toward the payient of the debt e
cured hereby, after fird paving therefrom the charpges and expensis of
such receivership: but until a breach or defanly by the Mortgagor in one
or more of his covenants or agreements hersin contained, he may remain
in possession of the mortgaped property and retain all rents actually paid
toand received by him prior to sich default.

9. The wurd “"Mortgagor”, and the language of this instrument shall,
where there iy more than one mortgagor, be construed as plaral and be
binding jointly and wverdly npon all morgtugors and the word Mot
gagee” shall apply to ans holder of this ortgage. Mascaline pronouns
inchude feminine and neater. Allof the cosenants of the Mortgagor shall
be binding upon his livirs, executors, administrators, succesors and
assigny and inure to the benefit of the suceessors and asigns of the Mort.
waee, In the event of any transfer of the property herein described or
any part thereol or any interest thercin, whether voluntary or involun.
tary or by aperation of Law, the Mortgagee may. without notice to the
Mortgapor or any one ele, once or often, extend the timie of payment or
rant renewals of indebtedness herehy secured for any term, execute re-
leases ur partial releases from the lien of this martgage v in any other
respeet modify the terms herend withont therehs affecting the personal
primary lability of the Mortgagor for the pavinent of the indebtednes
heteby secured. No condition of this mortgage shall be deemed waiyed
unless the same be eapressty waived in w siting by the Montgagee. When-
everany natice, demand, or request i requiited by the terms hereof or
Ly any law now in caistence or hereafter cnucted, such notice, demnand
or request shall be sufficient if personally served on one or more of the
penons who shall at the time hokd record title to the property herein
deseribed or il enclosed in a postpaid envelope addressed to one or more
of such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mostgared premises and depusited
inany post office, station or letter oy,

IN WITNESS WHEREOF, suid Maortgagor has executed this indenture the day and year first above writhen,

i STATE OF ORE po,\ . l
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L STEWEN MITGHEIL . T
eoq o oL

\
UUA ANN MITCHELL

STATE OF OREGON. County of.

CORPORATE ACKNOWLEDGEMENT

19,

Personally appeared

and

who being duly sworn, did say that he.

Lis the

such sin ay the tial unu@

and hr.

s the

"pérsuii‘u@ly. qpixf‘_ﬂnr:ufilhv above named__Michael Steven
~_Mitchell and Rebecca Ann Mitchell

and acknowledged the foregoing instrument to be

_the*htulunlury act and deed,
\Jv]ur(' ne;

7

(SEAL) o/

O

of

a corporation, and that the seal affixed to the

Joregaing instrument is the

corporate seal of said corporation (provided said corporation has such seal) and
that said instrument was signed and sealed on behalf of said corporation by
anthority of its Board of Directors: and he acknowledged said instrument to be
its voluntary act and deed.

Before me:

(Sealy

Notary Public for Oregon
My commission expires:

2-3-79

AL BANK OF OREGON

N/

Portland, Oregon

MORTGAGE

FIRST NATIO

Notary Public for Oregon
My commission expires:

STATE OF CREGOM, )
Cevnty of Klemath }

Filed for record ot request of

on ]his__&'ﬂay of_November , 19 77
3:31 M, and duly.
rocorded in Vol. Mortgages
Page____ 22460

Wm D. MILNE, ¢ unty Clerk
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