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THIS TRUST DEED, made this .+ ERday of ........ NOVEIBAT. ..o 1877..., between
. WILLIAM M, WQOR. AND. BERNIPINE..WQOD.. Hysband.and. Wife...............ooee
........................................................................,asgruntor.WilllamSlsumore.uulruslou.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation orgunized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in

.Klamath County. Oregon, described as:

Lot 19 in Block 12, TOGETHER WITH South k% of vacated alley
abutting on the North, but EXCEPTING the East 50 feet of
said parcels; including however, the North % of vacated
alley abutting Lot 13 and 14 of said Block 12, all being
in ST FRANCYS PARK, Klamath County, Oregon.

which said described real property is not currently used for agricultural, Himber or grazing purposes,

together with all and singular the appurtenances, tenements, horeditaments, rents, issues, profits, water rights, eesements or privilegas now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, hesting, venti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in eppliances now or heraafter instelled in or used in connaction

with tho abeve described premises, including elf inferost theroin which the grantor has or may hercafter ac uire, for the purpose of securin
performunée of oach agreement of tha grantor herain contained and the payment of the sum of TWENTQXONETQOUS"\ND 9 D
(32140.0().00 ) Dollars, with intarest thereon according fo tha terms of a promissory note of even date herowith, payabloNQ ﬂ]uoo_——
baneficiary or ordor and made by the grantor, principel and interest boing poysble in monthly installments of $..169.55.. ... commencing

Pecember. 1o o1

This truat deed shall further secure the pay of such 1 money, of the property 2‘{ ihe beneflelacy after default, any balance remalning in the
it any, as may bo loaned hereafter by the bencficlsry to the grantor or others reserve sccount shall be credited to the indebtedness. 1f any suthorized reserve account
baving an interest i the above described property, as may be evidenced by a for taxes, Asesyments, insurance premiums and other chaiges 1z not sufficlent at any
note or motes. 1f the {ndebtedness secured by thls trust deed is evidenced by  time for the payment of such charges a3 they become due, the grantor shall pay the
B than ome Bots, the bemellciary may credit payments recelved by it upon  defleit to the Denefietary upon demand, and If not paid within'ten days after such demand,
4y of wald notes or pare of any peyment on one note and part on aothen o enetlciary may ot its antlon add the smount of such deflelt to the peincipal of thie
5" the beneficlary may elect. obligation secured hereby.

The tor hereby covenunts to and with the trustee and the beneliciary Should the grantor fail to keep nnz ol the foregolng covcnants, then the
hereln that the said premises and property conveyed by this toust dezd are beneflclary may at its option carry out the same, and all its expenditures there-
freo and clear of all encumbrances and that the grantor will and his helrs,  for shall druw Interest at the rate specified In the pote, shall be repayable by
executors and strators shall warrant and defend his sald Utle thereto  the grantor on demand and shal] be secured b{ the ilen of this trust deed. In
against the claims of ail persons whomasocver, this connection, the beneficlary shall have the right in its discretion to complete
any {mprovements made on sald premises and also to make such repairs to said
The grantor covenants and agrees Lo pay sald note according to the terms  property as in its sole discretlon 1t may deem necessary or advisable,
when due, all taxes, Rssesaments and other charges levied againat
having pre- The grantor further agrees to com 1y with all inwa, ordinances, regulations,
natruction  covenants, conditions and restrictions & fecting sald property; to Rly all costa,
or hereafter constructed on sa t the date fees and expenaes of this trust, including the cost of title search, well
hersof or the cozatrnction §s hersafter commenced: to rep! the other costs and expenses of the trustee incurred In connect]
d In good workmanlike manner any bufiding or lwprovemeat ot in coforcing this obligatfon, and trustec’e and sttorney’s fees actuall
d property which may be damaged or destroyed Aan p7. when due, all  to appear in and defend any actlos or roceeding purporting to afiec
d theref to allow ficlary to Inspect sald property at all ity hereof or the rights or powers of the beneﬂcllr{ or trustee; and
work or materials unsa lfncu‘:ry cufl costs and luding cost of d of title
fary of su bl

during eonl!.mcﬂt'sn; to replace an.

P and attorney
sum to be fized by the court, in an such action o¢ proceed|

8

times

beneflciary within fifteen days after wr{nen notice from il

fact; not to remove or delnroy ln{ bullding or {mprovemenis now or hereafter  which the bemellclary or trustce may appear and in any suit brought b
{

constructed on sald ses; to keep all bulidings and improvements now or flclary to foreclose his deed, and all sald sums shall be secured by this teust
hercafter erected upon d a’m erty In good repalr and to commlit or suffer  deed.
0o waste of sald premlses; eop all bulldings, property and foprovements
gow or hereafter erected on sald premises continuously nsured sgalnst loss The beneficiary will furnish to the grantor oa written request therefor an
by firc or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnlsh
fn & sum DOt less than the origioal principal sum of the note or obligation  any further statements of account.
secured by this trust deed, in a company or companles acceptable to the bene-
ticiary, dlnld to -,llv:lr '.2]; orlgllnll'pollcy ?1 ngu.\;nnca"l;l eorrec‘tu {?r;n ang wl& It Is mutually sgreed that:
spproved loss ’c,.oy.ih: ause In pi:\"i:r"‘? e eng!c&rey e ':g |:Lt _ L_In the cyent that any ?ortlon or all of sald property shall be taken
Hor to the effective date of any such policy of insurance, It  under iie right of emineni domaln or condsmnation, the beneficiary shall have
sald policy of insurance is not so tendered, the benelie ciary may In its own the right to commence, prosecute in its own name, appear in or delend apy ac
discretion obtain insurence for the benefit of the ticinry, which tion or or 'to make any compromise of settiement In connection with
e e non-cancellable by the geantor during the full term of the policy thus Lieh Tabing and, If 1t so elects, to require that all or any portion of the money's
obtalned. payable as compensation for euch taking, which ere In excess of the amount re
qulred to ng all r bl eo-t.:ﬁ p an 's fees necessarily c?lld
That for the purpose of providing regularly for the prompt payment of all taxes, OF incurred by the grantor in su proceedings, shall be pald to the benaficlary
assessmients, and gorernmental charges levled or axsessed ngatnst the abore deseribed pro- and applied by It first upon any costs and exp And_ attorney’s
perty and insurance premium while the Indebtedness secured hereby 1o in excess of 80¢, fees necessarily pald of incerred by the benellclsry In such proceed
of the lesser of the or balance applied upon the Indebtedness secured hereby; and the granter agrees
made or the beneflelary’s original appri at Its own expense, to take such sctio and execute such Instruments as shatf
was made, grantor will pay to the e be necessary | obtalning such compeniation, promptly upon the beneficiary's
principal and interest payal le under the terms of the note or obligation sectred request.
on the date installments on principal and interest are papable an amount equal to 1/12 2. At any tire and from tlme ta time upon written uest of the bene-
of the tates, assessments, and other charges due and payable with respect to sald property  Ilelary, payment of its fees and presentation of this deed and the note for en-
within euch sueceeding 12 months and also 1 /38 of the Insurance premium payable with  dorsement (in case of full reconveytnce, for cancellation), without affecting
sald property within each zucceeding three years while this Trust Deed is in  llabilit: of any person for the payment of the indebtedness, the trusiee may Jn)‘
effect as estimated and directed by the beneflclary. Beneliclary shall pay to the grantor  coasenl to the making of any map or plat of sald property; (b) jola In rsrnn ng
Interest on sald amounts at & rate not less than the highest rate anthorized to be pald  any easement or creating and restriction thereon, {¢) Join In any subordinati
by banks op thelr open passbook accounts minus 874 of 1%, If such rate is less than  oOF other agreement, atfecting this deed or the ilen or charge hereof; (d) reconvey,
the rate of Interest pald shall be 4%. Interest shall’ be computed on the aversze  Without warranty, all or nn{ part of the property. The
\n the acsount and shall be pald quarterly to the grantor by crediting ~ 8RCs MAY be described as the “person or percons le
to the escrow account the amount of the interest due. the reclials therein of any matters or facts shall
truthfulniess therzol. Trusiec's fees lfor any of the services In s paragrapl

shall be $5.00
While the grantor is to pay any and ali tases, assessments and other eharges levied

or assessed against sald property, or any part thereof, before the same begin to bear mntl:ﬁnn’:: :‘:d{“:r:ll:;ﬁ:’ 'lyl'l 'rre.nnt'lo rl:lleur:?,r:;l:lﬁ:"‘:n‘t’im;gﬁg,o?nm' ur::-
interest and also to pay premlums on all tnsurance policles upon sald property, such pay- perty alfected b this deed and of aﬂy pcno’ml property located theseou
menis are 1o be made through the Dbeneflelary, a8 aforesaid. The grantor hereby authorizes rantor shall default in the paym.nt of any Indebtedness secured hérbhy' or In
the beneflciary to pay any and all taxes, assessments and other charges lesled or imposed ho per of any h & tor shall have the right to col
agninst safd property In the amounts as shown by the statements thereal furrished by the h“".“ such rents, issues, royaities and profl earned prior to defauit as thi
eollcctor of such taxes, assesaments or other charges, and o pay the Insurance premlums  pecome due and p'.y;bu_ 'upqn any de;mgg by the mnrof hereunder, the bng
In the amounts shoun on the ] carriers or thelr 7ep-  ficlary may at any time without notice either [n persos, by agent or by a ro-
resentatives and to withdraw the sums ahich may be required from the reserve account,  cejver to be appointed by & court, and without regard to {hg adoquacy of any
it any, n‘(nblllhﬂl for that purpose, The grantor agrees in no event to hold the beneficlary  gecurity for the Indebmﬁml hereby secured, eater upoti and taks possession of
i for faflure to hae any fnaurance written ot for any loss or damage growing  gafd property, or any part thereof, ln its own name gus for or otherwise coll
out of s defect in any ins pollcy, and the beneflelary hereby ls authorized, in the  the rents, lssues aod profits, including those past dus _nwpald, snd apply
event of any lnss, to compromlse and setile with any Insuranco company and to apply any the same, less costa and expenacs of o lon and ooll W '] -
such insurance recelpts tpon the abligations secured oy this trust deed. In computing the able attorney's fees, upon any mm.gﬁ... sscured heredy, and in such order
amount of the Indebtedness for pagment and satisfactton n full or upon sale or other as the benoficlary mesy determine.




_2A74

. The enterlag upon snd taking possessica of sald property, the oollectios  gouncement ot the tizie fixed by the procedin ament. The Srustes ahall
reats, luuu'u:ﬁopnllu or Q.{c of fire lgd %‘um insurandes pol- ls das in logm [*] r’qm fav, coareying tbe
yuuunn or awards for sny teking or damage of th an ¢ without sy covenant or warranty, expisss of implied.
fon or teleass thereof, aa aloresald, shall mot cure or waive any de Tecitals in ths desd of any matters or facts sball oonclusive prool of the
or Dotioe of default hereunder or iavalldate sny st dous pursusat (o truth{ulaesa thereof. Any parsos, excluding the trustes but including the grastor
notice. and the beucficiaty, may purchase at the sale.

8. The grantor shall notily bensficlary lo writlng of sny sals or ood- 9. When the Trustoo salls pursuant to the powers provided hereln,
wract for sale of the above described property wod furnlsh benoficlary oo & trustee ohall urpal the prooteds of i« trustes's ssle ws follows:
form supplied it with auch personsl ia 'ormation il e purch as  the o o salo {nciuding the compsnsation of the Lrustee,
would onrlnu.rlly be required of & now loan spplicant and ahall pay beaelialary  reasonsble chargo by tho attoruey, il) To the obligation secured by
& sorvios charge. od. (3) lo sli persons having recorded liens subsequent to the
interests of ths trustee In the trvat deed as thelr interests sppear in the
8. Time Is of the essence of this Instrument and upon default by the order of thelr priority. (di tus, 4 mny, to the grantor of the trust
grantor In %lyment of any indebtedness secured hereby or in performance of ny deed or to hls successor In Intcru? entltled such surplus.
t hercunder, the beaeficlary may declare all sums socured hereby im-
due snd néllbla by dellvery to the trusiee of written notice of default 10. Yor apy reason permitted by law, the beneficlary may from time %o
4 trust property, which notice trustee shall cause to be  time appoint K successor or successors to Any trustee named helein, or to any
duly tlled for record. Upon delivery of sald notlce of default and election to sell, trustee spp d dcr, Upon auch appointment and without con-
the beneficiary ahall deposlt with the trustes th! veyance o thu successor trustee, the latter shall he vested with all title, powers
notes an: t, penditures secured he,.by, whereupon the and duties conferred upon any trustee herelu nained or 3 polnted hereunder, Bach
trustees shall fix the time and place ot sale and give notice thersof as then such appolatment and substifution shall be made by written lnatrument executed
required by law. by the beneficiary, mnulnlu{ roference Lo this trust deed and its place of
record, which, when recorded [n the office of tha county clerk or recorder of the
7. After default and any time prior to five days befors the date set  county or counties in which the property is sicuated, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor or other persou 80 pruper appointment of tho successor trustee,
tivileged may pay the entire amount then due under this trust deed and
s obligations secured thcrebz (Including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly oxecuted and acknow-
in eoforcing the terms of the obilgation and trustee's and sttorney's fees  ledged is made & public record, as provided by law, The trustee is not obligated
pot exceeding $50.00 cack) other thud such portion of the principal as would to uom( any party hereto of pending sale under any other deed of trust or of
pot then be due had no default occurred and thereby cure the default. any actlon or proceeding 'n which the srantor, beneilciary or trustee shall be &
party unless such action or proceeding Is brought by the truatee.

8. After the lapse of such time a8 nui following

the recordation of sald notize of dafauit and giving ! sale, the 12. This deed applies to, Inures to the beneflt of, and binds sll partien
truatee shall sell sald property at the time and place i hereto, their helrs, legatees devisces, administrators, executors, successors and
of sale, aither a3 & whole or ur‘mtn parcels, and Io such order as ho wmay de-  assigns. The term “heneflciary’” shall mean the holder and owner, Inctuding
termine, at public auctlon to the highest bidder for cash, (o lawful money of the chd e, of the note secured herehy, whether or not named as & benelficiary
Uslted Btates, nﬂ:ble at the time of. sale, Trustee may postpone sale of sll of ercin. In construlng this deed end whenever the context o requires, the mns.
unr portion of sald property by publio announcemeat & such time nnd place of  culin. gender includes the fominine and/or acuter, and the singular number In-
sale and from time to time theresfter may postpoae the sale by public sa-  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seq! the day and year first above written.

Hlam 2. 7w (sEAD

STATE OF OREGON g . £ e (SEAL)
County of . at.h | ;” —DK-

THIS IS TO CERTIFY that on this T..day of November 18,77, betore mo, tho undsrsigned. a
Notary Public,in"and for sald counly and state, personally appeared the within named R
. WILLIAM M. WOOD AND BERNIDINE WOOD, Husband and Wife
) loxn-';o ﬁmna]ly' kx:'éun to be the identical individ 18 d in and who sxocuted the foregoing instrument and ackrowledged to me that
~executed thf” same lreely and voluntarily for the uses and purposes therein expressed.

ear last above written.

’Nolcn-y Public for Oregon
My commission expires: November 12, 1978

TRUST DEED

1 certify that the within instrument
was teceived for record on the 1BEh
day of November ., 19.77,

(DON'Y Use THIS at..9:09 o'clock A M., and recorded
SPACK; RESERVED

FOR RECORDING in book .M77 .. _ .on page

Grantor LABEL IN COUN. Record of Mortgages of sald County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Wi hend and i
AND LOAN ASSOCIATION affixages Y fend am seal of County
Beneflclary

Ader Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

REQUEST FOR FULL RECONVEYANCE
To Se used only when obligations havo been pald.

TO: William Sisemore, . Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dood. All rums secured by sald trust deed
have been fully paid and satisfled. You hereby are dl'rected, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to sictule, to cancel all evid of indebled d by sald trust deed (which are delivered o you hetewith togeiher with eald
trust deed) and to reconvey, without warranty, to the parties designaied by the terms of said trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Lean Association, Beneficiary

by.




