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ket 3% -3 1ms INDENTURE, made this ____L4th day of Noveuber +19 _I7__ between :
ke WILLIAM J. HOLLINGER, a married man, §‘
herein called “Mortgagor"”, and WESTERN BANK, an Oregon banking corporation, herein calied “*Mortgagee"’, % BN
g
- WITNESSETH: ZI“«
i T
b

~

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey

unto the Mortgegee all the following described property situated in Klamath __ County, Oregon, to-wit:
A parcel o sand consisting of the North 312.00 feet (as measured along the East and West
boundaries from the North boundary thereof) of that tract of real property recorded in Volume
320, page 358 of deed records of Klamath County, Oregon, described therein as being situated
in the EYSEYSEX% of Section 29 and in the WSWY%SWY; of Section 28 all in Township 39 South, Range
8 East of the Willamette Base and Meridian, Klamath County, Oregon.

S p1go an easement for way of ingress and egress to the above described parcel of land from the

Klamath Falls - Ashland Highway, the nonexclusive right of use of a 16.0 foot existing roadway,
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<> the centerline of which is particularly described as follows:
—~Beginning at a point on the northerly right of way boundary of the Klamath Falls-Ashland Highway,
i

<= distant 398.5 feet easterly of the most gouthwesterly corner of that tract of land designated
o 8 Parcel No. 1 recorded in Volume 266, Page 629 of deed records of Klamath County, Oregon:
. thence North foliowing the centerline of aforesaid existing roadway 1987.0 feet; therce

i3 North 65° 00' East 117.0 feet; thence

< North 91.0 feet; thence
LY

North 24° 00' West, 205.0 feet more or less, to a point 8.0 feet distant easterly from the
West boundary of aforesald tract of real property recorded in Volume 320, Page 358 of deed
records of Klamath County, Oregon; thence

North parallel with and 8.0 feet distant easterly from said West boundary 200.0 feet, more
or less, to the South boundary of that parcel of land to which this description pertains.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
including but not limited to roads and easements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electric wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating systems; screens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators, y
freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing thereon; and any and all replacements of any one or more of the foregoing items, in whole
or in part, all of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the

mortgaged property,
TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real property, that it is the absolute owmer of all items of property described hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawfu! claims and demards of

all persons whomsoever. \

This. conveyance is intended as a mortgage to secure performance of the ¢o ts and ag ts herein contained, to be
by the Mortgagor kept and performed and to secure the payment of the sum of 8 __17,000.00 and interest thereon in
accordance with the tenor of a certain promissory note ted by

band and wife,

dated _November 14 ,1977 _, payable to the order of the Mortgagee in installments of notlessthan$ _361,20
eech _fncluding . interest, on the 18th _ day of each month [ ing __ December 18 ,

1977 ___, until __Ngxemhe.r_la__ ,19_82 _ when the balance then remaining unpaid shall be paid.

This Mortgage is also given as security for the payment of any and all other indebtednesses, obligations or liabilities of the
Mortgagor to the Mortgagee now existing ot hereafter arising, matured or to mature, absolute or contingent and wherever payable,
including but not limited to such as may arise from endorsements, g tees, pt. bills of hange, p issory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or

description whatsoever. A, T LAY
INCTY TS

nevemper  AD,, 19.LL_at 717 oclock_A M., and duly recorded in Vol __=2* .,
~. of__Mortgages on Page 22475

WM. D. MILNE, County_Clerk




1. That Mortgsgor will pay, when due, the indebtedness
hereb, secured, with interest as prescribed by said note, and will
pay, when due, all other sums secured hereby, and sl taxes, liens
and utility charges upon said premises, or for services furnished
thereto. In addition thereto, he will psy, at the time of nayment
of each installmen: of principal and interest, such amcunt as
Mortgagee shal} estimate to be sufficient to produce, at {east one
month prior to the time when payment thereof shall become due,
the amount of (a) taxes, assessments und other governmental
rates and charges against said premises (herein all called “taxes’)
and (b) premiums upon insurance against loss or damage to said
pr (sald -a ts being referred to hereinafter as “loan
trust funds”). If the sums so paid shall be less than sufficient for
said purposes, Mortgagee will also pay, upon demand, such
additiona! sum as Mortgagee shall deem necessary therefor. If
Mortgagor desires a “package” plan of insurance which includes
coverage in addition to that required under this mortgage,
Mortgagee may, at its option, establish and administer a reserve
for that purpose. If the package plan reserve is not sufficient to
pay the renewal premium on a package plan policy, then
Mortgegee may use such reserve to pay premiums on a policy
covering only risks required to be insured against under thia
mortgage and allow the pzckage plan -::Yicy to lapse. Mortgagee
shall, upon the written direce:. - _. .« jor, and may, without
such direction, apply sums p.i» . 1 xigagor and held by
Mortgagee io the purposes aforesumu; by : the receipt of such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his
covenants to pay said obligations or to keep the premises insured,
Mortgagee may, from time to time, establish reasonable service
charges for the collection and disbursement_of premiums on
package-type insurance policies. Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee's option, Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
and payable, and Mortgagee may then add the amcunt of any
such payment to the principal balance then unpaid on the
indebtednesses secured hereby, each such payment to bear
interest as provided in the promissory note mentioned herein-
above,

2. That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will keep the real and personal property hereinabove described
in good order and repair and in tenantable condition; that
Mortgagor will promptly comply with any and all municipal and
governmental rules and regulations with reference thereto; that
Morigagor wili not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said property be damaged or destroyed by any cause,
Mortgagor will immediately reconstruct or repair the same so
that, when completed, it shall be worth not less than the value
thereof at the time of such loss or damage; provided, that if such
loss or damage shall be caused by a hazard covered by insurance
payable to Mortgagee, the obligation of the Mortgagor to repair
or reconstruct shall not arise unless the Mortgagee shall consent
to the applicaticn of the insurance proceeds to the expense of
such reconstruction or repair.

3. That he will, at kis own cost and expense, keep the
building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereof,

8. That, in the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable aa
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such suit or action, extensions of abstracts or titie
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and ail such sums
are secured hereby and shall bear interest from the date paid or
isicurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory ncte
mentioned above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a raceiver to take poseession and care of
all zaid mortgaged property and collect and receive any or all of
the rents, issues and profita which had theretofore arisen or
accrued or which may arise or accrue during the pendency of
such suit; that any amount vo received shall be applied toward
the paymant of the debt secured hereby, after first paying
therefrom the charges and cxpenses of such teceivership: bul
until a breach or default by the Mortgagor in one or more of his
covenants or agreements herein contained, he may r in

The Mortyagor does hereby covenant and ogree to and with the
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Mortgagze, its succéours und ussigns:
insured aguinst loss by fire and against loss by such other hazards
as the Mortragee may from time to tivae require, in one or more
insurance pani satisfactory (0 or designated by the
Mortgagee in an aggregate amount not less than the amount of
the indebtedness hereby secured (unless the full insurable value of
such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said
premises, including policies in excess of th: amount hereinabove
mentioned and policics against othei hazards than those required,
shall contain such provisions as the Mortgagee s'1all require aid
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all suck policies and
receipts showing full payment of premiums therefor shall be
delivered to and retained by the Morigagee during the existence
of this mortgage; that at leas 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any *‘average clause" or
other provision by which the insurer may be liable for less than
the full amount of the loss sustained, he will, as often as the
Morigagee may require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such
condition or the existence of any facts or the value of the
property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premi to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed.

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby,

6. That he will not, without the prior written consent of
Mortgagee, transfer his int in said p or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee's consent to such a transfer, Mortgzgss may requirc
from the transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may in its discretion, impose
a service charge not exceeding one percer. : of the original amount
of the indebtedness hereby secured and r. ay increase the interest
rate on the indebted hereby d by not more than one
percent per annum,

7. That, if any default be made in the peyment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the co ts or ag ts of this
mortgage, the Mortgagee moy, at its option, without notice,
declare the entire sura secured by this mortgage due and payable
and foreclose this murtgage,
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ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shal! be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secared for any term, executo roleases or partial relenses from
the iien of this mortgage or In any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby sccured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenaver any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if

losed in a postpaid envelope addressed to one or more of

posseasion of the mortgaged property and retain all rents actuslly
Paid to and received by him prior to such default.

9. The word ““Mortgagor”, and the language of this instru-

the day and year first hereinabove writteg

IN WITNESS WHEREOF, the Mortgagor__g ha__ye hereunto set

such perions or to the Mortdagor at the last address actusily
furnished to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or lgtter box,

thetr

hand__ g  and seal__g
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Mortgagor will promptly comply with any and all municipal and

governmental rules and regulstions with reference thereto; that
Mortgsgor will ot cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said property be damaged or destroyed by any cause,
Maocigagor will immediately reconstruct or repair the same so
tuat, when completed, it shall be worth not less than the value
thereof at the time of such loss or damage; provided, that it such
loss or damage shell be caused by a hazard covered by insurance
payable to Mortgagee, the obligation of the Mortgagor to repair
or reconstruct shall not anse unless the Mortgagee shall consent
to the applicution of the insurance proceeds to the expense of
such reconstzuction or repair.

3. That he will, at his own cost and expense, keep the
building or buildings now or hereafter upon suid premises,
together with all personal property covered by the tien hereof,

8. That, in the event of the institution of any suit or action
to foreclase this mortgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such suit or action, extensions of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decrce therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory note
mentioned above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and profits which had theretofore arisen or
accrued or which may arise or accrue during the pendency of
such suit; that any amount so received shall be applied toward
the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but
until a breach or default by the Mortgagor in one or more of his
covenants or agreements herein contained, he may remain in
possession of the mortgaged property and retain all rents actually
paid to and received by him p:ior to such default.

9. The word “Mortgagor”, and the language of this instru-

IN WITNESS WHEREOF, the Mortgagor__g ha__ve hereunto set

the day and year first hereinabove written.

the indebtedness hereby secured. Upon any applivation for
Morigage.'s consent to such a transfer, Morigugee may require
from the transferee such information as would normally be
veguired if the transferee were a new losn applicaut. Mortgagee
shall not unreasonably withhold its consent. As a conditicn of its
consent to any transfer, Mortgsgee may, in its discretion, impoce
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more then one
percent per annum.

7. That, if any defciii be made in the payment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenantis or agreements of this
mortgage, the Mortgagee may, at its option, without notice,
declere the entire suin secured by this mortgage due and payable
and foreclose this mortgage.
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ment shall, where there is more than one mortgagor, be corstrued
as plural and be binding jointly and severally upon all mortgagors
and the word “Mortgagee’ shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgag~r ~r any one else, once or often, extend
the time of payment or giant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other rcspect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually

furnished to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or lotter hox,

teg b Y P ce, stalicn sgrier

their hand___g__ and seal_g

(SEAL)

(SEAL)

,/€€.7[L//? A 7‘0 ]

WESTERN BANK

Mae G, Hellinger

(SEAL)

P. 0. Box 669
Klamath Falls, Ore. 97601

(SEAL)

STATE OF OREGON

County of Klamath

November 14 AD.19__77 .

Personally appeared the above-named

William J, Hollin

f and Mae G, Hollinger,

————hushand and wife,

and acknowledged the foregoing instrument to be

their Wd Before
&
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.
“t,

STATE OF OREGON;

My Commission Expires:

Notary Publc fér Oregon.

6-20~79

COUNTY OF KLAMATH; ss.

i hereby rertify that the within instrument was received and filed for record on the __Ai8th day of

977 _ar_9:09

M77_

Navemhe -

AD.,1
of__Mortgages

FEE 99,00

o'clock _A___M.,
on Page 24475 |

and duly recorded in Vol

WM. ILNE, County Clerk




