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THIS CONTRACT, Made this 25th day of Junuury L1977 , between
Earl DePue und Dorothy Derus, Husband und wite

. . . , hereinafter called the seller,
and Douglas. Drake und Sundra Dréke, _husbund uand wife

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Klumath County, State of Qregon , to-wit:

slock 31 Lots 5,6, and 7. B/dek 3,
Creseew? Toconsi 7€

tor the sum of . ....Four Thaousand.. Two. Hundred . Dollars ($.4,200,00..)
(hereinafter called the purchase price), on account of which ... [T
Dollars (8. .o o ) is paid on the execution hereof (the recei owledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § . ...) to the order
of the seller in monthly payments of not less than

Dollars ($..106.82... ) each, . MORED e

payable on the. ... ... day of each month hereafter beginning with the month Of ..o 19
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of........ ... per cent per annum from

. PR C g . in addition t
until paid, interest to be paid and * s"b';:,g e laded in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants {0 and covenants with the seller that the real property described in this contract is
a(A) primarily for buyer's personal, tamily, household or agricultural purposes,

(B) for an orjanization or (even Wl buyer is a natural person) is for business or commerscial prrposes other thau agricultural purposes.

The buyer shall Se entitled to passession ol said Jands on e . g 19 , and may retain such possession so long as
he is not in default under the terms of this contract. The buver agrees that at all times he will keep the buildings on said premises, now of herealter
crected, in dood condition and repnir and will not sufler or permit te or strip thereol; that he will keep said premises frec trom mechanic’s
and all other liens and save the seller harmless thercirom and reim d attorney's fees incurred by him in defending adainst any
such liens; that he will pay all taxes herealter levied against said property, as well a3 all w, public charges and municipal liens which here-
after lawlully may he imposed upon said premises, all promptly before the same or any part thereol become past due that at buyer's expense, he will
insure and keep insured ail buildinigs now or herealter erected on snid premises against loss or damage by fire (with extended coverage) in an amount

not less than $ PR . in a cOMy > or pani isfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all pe o1 insurance to he delivored to the seller as soon as insured. Now if the buyer shall tail tv pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the sclier may do so and any payment so made shall he added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising iv
the seller lor buyer's breach ol contract.

The selier agrees that at his expense and within .. days from the date hercal, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date ol this agreement,
save and except the usual prin i and the building and other restrictions and easements now ol record, il any. Seller also agrees that when
H ice nder of this adreemnent, he will deliver a good and sullicient desd conveying said
i clear of encumbrances as ol the date hereof and Iree and clear of all encumbrances
rising by, through or under seller, exceptind, however, the said easements and restrictions and the taxes, municipal

ardes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reyerse)
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*|MPORTANT NOTICE: Dalch,'bydllning out, whichever phrose ond whicthever wonianty 1A) or {B) is no! applicable. 1f warronty [A) is epplicable and if tho aeller 1s
ine

a crediter, as such word in the Truth-in-Lending Act and Reguletion Z, the seller MUST comply with the Act and Regulation by making required disclosures;
for this purpois, vew Stevi o3 T2rm No. 1308 or similar sniss the contract will become o first lien to finance the purchaote of a dwelling In whith avent use
Stevens-Ness Form No. 1307 er similor.
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And it in understood and agrecd between said parties that tine is of the essence ol this contract, and in cam the buyer shall lail to make the
paymnients above required, or any of them, punctually within ten days of the time limited tacselor, ur lail 1o heep any agreement herein contained, then
the seltfer at his option shall have the follow sighis: (1) to declare this contract null and void, (2) 1o declare the whole unpaid principal talance of
said purchase price with the interest thereon at_once due und payable and /or (3) to toreclose this contract by it n equity, and in any of such caves,
all 1ights ard intesest created or then existing in favor of the buyer as afainst the seller heceunde: shali ullrrfy cease and Cetermine and the tight to the
poasession of the prentises above described and all other rights acquired by the buyer heteunder shail revert 1o and ievest in sad seller withoat any
ot re-entry, or any other act ol said seller to be performed and without any right ol the bujer o} geturn, reclamation ar compemsation for muoncys
on account of the puichase of said propesty as absolutely, tully and perlectly ax it this conteact and such payments had row e been nesde; amd in ca
of such delault all payments theretotore ntade un thiv contract are to he setained b ~nd belong to said seller a3 the mgrees and reasonable real of said
premises up to the time of such delault. And the said seller, in case ot such defuu’s, shall have the right inunediately, v at any time thetealicd, to
enter upon the land alaresaid, without any process of taw, and take immediate possession thereol, together with all the improveaients and appietenances

theteon ur thereto belonging.

The buyer lurther ajrees that lailusa by the seller at any time to require performance by the bayer of
his right hereunder to enloice the same, nor shall any waiver by wsaid seller of any breach of any provision
ceeding breach of any such provision, or as a waiver ol the provision itsell.

any provision hereal shall in no way aflect
hereol be held to be a waiver ol any cuc-

The true and actual consijirstion zaid for this transler, staied in terma ol dollars, is § 4.200 -Oo ... QHowever, the actual comid-
eration consists of or includus other property or valus given or promiscd which is f,::‘:,lw',:“ consideration {indicate which).()

In case suit or action is instituted fo loreclose this contract or to enforce any of the provisions herecl, the buyer adrees ta pay such sum as the
court may adjudge reasonable as atforney's lfees to be allowed plaintitl in said suit or action and il an appeal is taken lrom any judgment or decree
ol the trial court, the buyer lurther promises to pay such sum as the appeliate court shall adjudie reasonable as plaintiif's attorney’s fees on such

appeal.
¢ is understood that the seller or the buyer may be more than one person: that if the

In construing this contract
lar pronoun shall be taken to m and include the plural, the masuline, the feminine and the neuter, and that g y

be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
it has caused its corporate name to be signed and its corporate seal affixed hereto

contex! 80 requires, the singu-
al ical ch shail

dersigned is a corporation,
by its oftic€ps dulyyauthori,
I4 '

/

e A e 3 R <2 ST 2 et NSRS
Lo 7
/ - '
V WQL_A%‘A?/CL, ........ . Mé/{b& .............................
Buyers / Selliers
NOTE—The seni- 1ce between the symbols @, If not applicable, should be deleted. See ORS 93.030).

) STATE OF OREGON, County of.

; s 19
womlly od .
- . ......who, being duly sworn,

each for th not one for the other, did say that tho former ia the
president and that the latter is the

STATE OF OREGON,
Klamath

County of
s

‘
Personally appeared the above named..............
Earl.Depue.and. Dorobiy..... <
L DR . oo o e

oo eeeeesenanscnnniid acknowledged
ment to be....... L.ROLL _voluntary act and deed.

re me
(OFFICML;%J/L 41 md”“ ,

SEAL) Ni blic for O
otary ( Public for Oregon
My mision expires /’590'7 P/

and

......... sacretary of

. JET U UOU SR T Tieeerereeeae s et e enane caneees , & corporation,
and that the seal atfixed to the lorogoing instrument is the corporato seal
of said corporation and that said instrument_was signed and sealed in be-
Lalt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Belore me: ~ ¢
OFFICIAL
U sEaL)

the foregoing instru-

Notary Public for Oregon
My commission expires:

Scetion 4 of Chapter 618, Oreston Laws 1975, provides:

“(1) All instruments contracting to convey fee tit'e to any real property,
shall be acknowledgzed, in the manner provided for acknowledgment of decds,

that the instrument is exe-
e title being conveyed.
and the partien are

at a time more than 12 months from the date
by the owner of th

cuted and the parties are bound,
Such instr or a d thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed
bound thereby.

“(2) Violation ‘of subsection (1) of this section is a Class B mizdemeanor.”
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