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39240 TRUST DEED
THIS TRUST DEED, made this 18th day of [ , Letween
Chester Lee Mann and Jamie Mann » _as Grantor,
Klamath County Title Company _ " as Trustee,
Klamath Forest Estates Unit.No, 4 , as Beneficiary,

WITNESSETH:
Grurm)r irrt-\'ﬁcnbl,\' grans, bargains, sells and conveys to trustee in trust, with power of sale, the property
a mat County, Oregon, described as:
Lot(s) vuenl 8., Block ... 004 Acreage L0230,

Klamath Falls Forest Estates Highway 66 Unit, Plat. No. 4

as reorded in Klamath County, Oregon

and also subject to all eonditions, restrictions, reservations, easements, exceptions, rights and/or rights
of way affecting said property.

together with all and singular the ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now o hereafter appertaining, and the rents, issues and protits thereo! and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PUR}&E ANCE of each agresment ol grantor herein contained and payment of the
e

UM Of oo e e e s e Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, pavable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereol, il not sooner paid, to be due and payable ............. .- { , 495
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment ol said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the wriften consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The ohove described real property is not ly used for ogricultural, timbar or grazing purposes.

To protect the security of this trust deed, grantor agrees: C map or plat ol said property; (b} join in
1. To protect, praserve and maintain said property in good condition granting any : restriction thereon; (c) join in any
and repair: not to remove or lish any building or impro thereon; subordination or other adreement allecting 1. deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, ail or any part of the property. The
2 To complete or restore promptly and in good and workmanlike any reconveyance may be described ‘a» the “person or persons

be construcled, damaged or and the recitals therein of any matters or lacts shall

1. Trustee's lees for any ol the

manner any building or improvement which tnay
destroyed thereon, and pay when due all costy incurred therefor. !
3. To comply with all lawa, f , reg i ts. condi- efvices me
tions and restrictions_allecting said property: it the benelici. 0 requests, fo 3 10. Upon any defauls by grantor hersunder, beneliciary may at any
Join in ing such fi g st (s pursuant to the lorm Commar- time without notice, either in person, by agent or by & receiver to be ap-
cial Code as the beneliciary may require and to pay lor li same in the pointed by = court, and without regard to the adequacy ol any security for
proper public ollice or offices, as well as the cost of all lien the indabtedness hereby secured, enter upon and take possession of said prop-
by Fling oflicers or searching agencies as may be deemed desirable by erty or any part thereol, in ifs own name su¢ or otherwise collect the rents,
bener.. . and profita, including those past due and unpaid, J-mi apply the same,
. Hecti Tudi bl

" To provide an i Iy intain insurance on the buildings und expenses ol op 1 attor-
now or herealter erected on the said premises against loss or damage by lire upon any indebtednen secusred hereby, and in such order as bene

and such other hasards as the ben“ﬁs‘}ry Je:abf e o time require, in iciary may determine.
an amount not less than §.. .. ¥ a » 1 e, , written in 11. The entering upon and taking possession ol said property, the
companies accepfable to the beneliciary, wit lons payable to the latter; all  collection ¢ such rents, issues and prolits, or the proceeds of lire and other
licies ol insurance shall be delivered to the beneliciary as soon a3 insured; ir policies or ion or awards for any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and to  property, and the application or reiease thereol as aforesaid, shall not cure or
deliver eaid policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion ol any policy ol insurance now or hereaiter pleced on said buildings,  pursu nt to such notice.
the beneliciary may procure the same at 1r'nmor'. expense. The amount 12. Upon delault by dtantor in pa ol any i secured
cgllccud under any lire or other insurance policy may be applied by beneli-  hereby or in his perlormance ol any ag nent h der, y may
ciary upon any indebtedness secured hereby and in such order as boneliciary  declate all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount 30 collected, or  and il the above described real property is currently used lor agricultural,
any part thereol, may be released to_grantor. Such application or release shall  timber or grasing purposes, the beneliciary may proceed to foreclose thiy trust
not cure or waive any default or notice ol default hereunder or invalidate any  deed in equity, as a mortgage in the manner provided by law for mottgage
act done pursuant to such notice. . . toreclosures. However if said real property is not so currently used, the bene-
5. To keep aaid premises fres from construction lens and to pay all  ficiary at his election may proceed fo toreclose this trust deed in equity as a
taxss, assessments and other charger that may be ievi emntied upon of  moriyage or direct the. trustee to foreclose this trust deed by advertitement
-gmm said property bejore any part ol such rarar, Stsessic other  mnd tale. In the latter event the beneliciaty or the tructe
charges become past due or delinquent and promptly deliver recei theretor  cause to be recorded his written potice of
to beneficiary; should !he grantor {ail to make payment of any tares, Asjess- said described real property fto satisfy the obl
ments, insurance pramiums, liens or other charges payable by grantor, either  upon the trustee shall f1x the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which 1o required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, beneliciary may, af ifs option, make payment thereol,  yided in ORS 86.740 to 86.795.
and the amount vo_paid, with inferest at the rate set lorth in the nate secured 13, Shouid the beneliciary elect to foreclose by sdvertisement and sale
hereby. together with the described in paragraphs 6 and 7 of this  then alter delault ai any time prior to live days belore the date set by the
trust deed, shall be added to and becoms « part ol the debt secured by this  prustes dor the trustec's sale, the grantor or other person so privileged by
trust deed, without waiver of any rights arising irom breach ol any of the QRS 86.760, may pay to the benel iciary nr his successors in interest, respec-
covenants_hereol and lor such payments, wth interest a: aloresaid, the pro fively. the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound fo the  gbligation secured thereby (including costs and expenses actually incurred in
same_extent that they are bound for the payment ol the obligation herein  enfarcing the terms ol the oblidation and trustee’s and attorney's fees not ex-
described, and all such pay shall be due and payable with-  ceeding $50 each) other than such portion of the principal as would not then
Cut motice, and the nonpayment thereol shail, at the option of the beneliciary,  ba due had no delault occurred, anJ thereby cure the delault, in which event
render all sums secured by this trust deed immedistely due and payable and o) ! e pr dings shall be dixmissed by the truafee.
constitute a breach of this trust deed. . . . O Gt terwse. the saie shall be held on the date and at the time and
6. To pay all costs, less, ond expenses of this tri-st including the cort  place designated in the motice of sale. The trustee may sell said properly either
of title search a3 well ay the other costs and expenves of the trustec incurred  in one parce! or in separate parcels and shall sell the parcel or parcels at
in conneclion_wnlh or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder lor cash, payable at the time ol sale. Trustee
lees actually incurred. . . . shall deliver to the purchaser its deed in form a3 required by law fonveying
. To appear in and delend any action of proceeding purporting 10 the property so sold, but without any covenant or warranty, express or im-
alfect the security rights or powers of beneficiary or trustee: and in any suit, ied. Ths recitals in the deed of any matters ol lact shall be conclusive proof
action or Froceedmc in which the beneliciary or frustes may appear, ing ot th Riul thereol. Any person, excluding the trustee, buf including
any suit for the foreciosure of this deed, to pay all costs and expe the arantor and beneficiary, may purchase at the aale.
cluding evidence of title and the beneliciary's or trustee’s attorney’s I 15, When trustes sells pursuant to the powers
amount ol attorney’s fres

ed in this paragraph 7 in all e

fixed by the trial court and in the event of an appeal from any ::’;:gm;pf,’,’; L’;:,,{,’.;,"ﬁ:f,‘;,'n D:; ‘:;:: :fuz:)'m;

declree of the !hrul court, drantor Jurther "5"'": fo pay ',“52' N afe’ i attorney, (2) to the obligation secured by the trust Jeed, (3) fo all persons
g:;f.!a'ezug; :ma’l'l Ao a3 the (4l stee’s aftor-  having recorded liens subsequent to the interest ol the trustec in Jhe trust

peal. deed as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: surplus, il any, to the grantor or fo his successor in imgu( entitled to)'uch

8. In thr event that any portion or all ol said property shall be taken  surplus.

under the right of eminent domain or condemnation, beneliciary shall have the ) 16. For any reason permitfed by law beneliciary may lrom time to

right, if it so_elects, to require that gll or any portion ol the monies payable time appoint a successor Or BUCCE3Orn to any trustee named herein or fo any

as compenaation for such taking. which are in excess of the amount required trustee appointed her der. Upon such -pgoimmanr, and without

to pay all reasonable costs, expensed and attorney’'s lees ily paid or  conw to the successor trustee, the latter shall be vested with all title,

incurred by grantor in such proceedings, shall be paid to beneliciary and  powers and_duties conferred upon any truttee herein named or appoint
ble co

applied by it first upon an g i

y ¢ ss and exp and attorney’s fesi,  hereunder, Each such appointment and substitution shall be made by written
both in the trial and appeliste courts, necessarily paid or incurred by bene- d by beneliciary, ini reference to thiv trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness its place ol recard, which, when recorded in the oflice of the Count:
secured Aereby; and drantor afrees, at its own expense, to take such actions  Clerk or Recorder of the county or counties in whith the property iy situafed,
and erecute such imtruments as shall be necessary in obtaining such com-  shall be conclusive proof of proper appoi of the truste
pensation. promatly upon beneliciary's request. 17. Trusiee accepts this trust when this deed, duly executed and
. At any time and from time fo time upon written request of bene-  acknowledded i made 8 public record rovided by law. Trustee ja not
liclary, payment of ita lees and presentation of this deed and the note for obligated to notily any party hsreto of p ng sale under any other deed of
ment (in case of full reconveyances, far Hatinn), without att a erust or ol any action or proceeding in which grantor, beneliciary ot trustee
ability o! any person for the payment of the Indebtedness, (rustee may  shall be a party unless such action or proresding is brought by truatee.

MOTE: The Trust Deed Act provides thet the trustes hereunder must be eithar on ottomey, who I8 an attive member of the Oregon Stats Bor, e bank, trust compary
or savings and loon atsociation authorlzed 10 do burnesy under the laws of Oregon or the United Stoter, o title Insuronce company authorized to insure title to real
property of this state, It subsidiaries, affiliotes, oqents or branches, or the United Stctes of onv agency thereof,

TR
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The grantor covenants and agre

|
i
i and that he will warrant and fore

The grantor warrants that the proceocds

(a)*

fully seized in fee simple of said described

of the loan reprosonted by the above described note and

sraes to and with the beneficiary and those claiming under
real property and has a valid, unencumbered title thereto

ver defend the same against all persons whomsoever.

houtehold or lgti‘cultuul purposes (see Imyortant
] busi iak

this trust deed are:
Notice below),

I“M’[

him, that he is law-

‘emnsal

(b)

This deed applies to,
tors, personal representatives,
contract secured hereby,

successors and

* IMPORTANT NOTICE: Delete, by lining out,
el

whether or not namod as a beneliciary herein. In construing this deed an
masculine gonder includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yea

e Tlenss........

whichevar warranty {a) or {b) is

primarily for grantor's personal, tamily,
: ; ‘I il ! 1, iE 4 ase.- ok Purp ;
inures to the benelit of and binds all parties hereto, their heirs, lagatoes, devisees, administrators, execu-

assigns. The term beneficiary shall mean the holder and owner,
d whenever the context so requires,

and the singular number includes the plural.

ond t

not upplicable; if war-anty {a) is
or such word is defined in the

PP he
Truth-in-lending Act and Regulation Z, the
et Li rad

14

beneficiary MUST comply with the Act and
disclgsures; for this purpose,
the purchase of @ dwalling,
it this instrut-ent is NOT to be ¢ first lien,

(1# the signer of the above is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,

Personally appeared the above named

;-.'mang té.ka. e
N i) 3 .

o

ary Public for Oregon
* commission expires! 45~

¢! y
if this instrument s to be @ FIRST lion to |l‘:\unu

use Stevans-Ness Form No,
use Stavens-Ness

equivalent, If conipance with the Act not required,

and acknowledged the loregoing instru-
tary act and deed.

yZ4

1305 or squivalent;
Form No. 1306, or
disregard this notice.

{ORS 93.490)
STATE OF OREGON, County of

“for tﬁe . .c:the}, v

to the foreg

and that the seal aftixed

halt of said corporation
them acknowledged said instrument (o
Belors me:

be

My commission expires:

_ president and that the latter is the

_ secretary of

of said corporation and that said instrument was 81,

Notury Fublia for Oregon

including pledgee, of the
the

r first above written.

- : o :
Grantor ‘i N i | ‘
K4 e cER R t ‘L :
Grantor \ i e _"
i N

SR EE
PR <L
[N N
P

and

.. .who, being duly sworn,
did say thsc the former is the

e ., a corporation,
nstrument is the corporate seal
wed and sealed in be-
by authority of its board of directors: and each of

its voluntary act and deed.
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The undersignad i
trust deed have been fully paid and
said trust deed or pursuant to statu

\\ horewith together with said trust deed) and to reconvey,
- "‘5,, estate now held by you under the same. Mail reconveyance and

REQUEST FOR FULL RECONVEYANCE
Yo be ussd enly when obligatisns have boen pald.

Trustee

e

s the legal owner and holder o! all indebtedness secured by the foregoing trust
satisfied. You i
te, to cancel all evid

on payment to you of any wms
d secured by said trust
without warranty, to the parties designated by

hereby sro direcled,
a3 of indeb

desd (which are delivered to you

deed. All sums secured by said
owing to you under the terms of

the terms of said trust deed the

to

DATED:. .oocvnicnvinnsnnes

De nu:

iutc g dyitvmy fhis Trust Deed OR THE NOTE which It

Beneficlary

secures. Both must be delivered to the trustes for

batere

N

%

e, a3k A



