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THIS TRUST CEED, made this 18th day of October .19 77, between

Harold Allen Sharp and Mary S. Sharp ., as Grantor,

Klamath C.ount{ Title Compcmr\l , as Trustee,

Klamath Forast Estates, Unit No, 4 , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath County, Oregon, described as:
2,29

Lots) uvveernness Block W J07 L, Acreage ...
Klamath Falls Forest Estates Highway 66 Unit, Plat. No. 4

as recorded in Klamath County, Oregon

and also subject to all conditions, restrictions, reservations, easements, exceptions, rights and/or
rights of way affecting said property.

together with all and sing Iar the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all iixtures now or herealter attached to or used in connec-

tion with said real estate. .
FOR THE PU{?POSE OF SECURING PERFORMANCE of gach agreement of grantor herein contsined and payment of the

sum of . Nine Hundred‘and Eighfy-fh'.'ee and no/100 ... Dollars, with interest
theroon according to the terms of a promissory note of even date herewith, pavable to benecliciary or order and made by grantor, the
final payment of principal and interest hereat, it not sconer paid, to be due and payable ........... .. W)"s . L '985
1y - The date of maturity of the debt socured by this instrument is the date, stated above, on which the linal installment of said note
i becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
2 80Md, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
{3 then, at the beneliciary's ption, all obli i

bligations secured by this instrument, irrespective of the maturity dates expressed therein, or
= hersin, shall bacome immediately due and payable.
The above described real property is not ly used for egricultural, fimber or 9 ing pury

o
= To protect the security of this trust deed, grantor agrees: (a) cansent to the making ol any map or plat of asid property; (b) join in
33 1. To protect, prarerve and maintain said property in good candition granting any essement or creating any restriction thereon; (c)} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting thiz deed or the lien or chargde
not 1o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanite S7Anlee in any reconveyance may be described as the 'person or persons
manaer any building or improvement which may be constructed, damaged or Tegally entitled thereto.” and the recitals there'n ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proo! of the truthfulness thereol. Trustee's ises for any of the
To comply with all laws, i regulati condi-  tervices mentioned in this paradraph shall be not less than §5.
tions and reatrictions atlecting said property; il the beneliciary so requests, to X 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in ing such f g pursuant to the Uniform Comnmer- time without notice, cither in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary may require and lo pay for liling same in the  pointed by a court, and without regard to the adequacy of any security ior
proper public office or offices, a3 well as The cost of all lien searches made  the indeblednass hereby secured, enter upon and take poaession of said prop-
by liling oflicers or soarching agencies as may be decmed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and Iy i i the i less costs and expenses of operation and collection, including reasonable attor-
now or hercalter erected on the said premises against loss or damage by lire qey'l fees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards as the beni'lkinr "ne B time fo tirme require, in ticiary may determine.
an amount nof less than §......NOJ ;ﬂpb icable. . , written in 11. The entesing upon and taking possession ol said property, the
pani ble to the beneli y, with loss pa e to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
licies ol insurance shall be delivered to the beneliciary as soon insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail lor any reamon to procure any such imurarce and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fitteeny days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter glncod on said buildings, pursuant to such notice.
the beneliciary may procure the same af grantor's expense. The amount 12, Upon default by drantor in payment ol any indebtedness secured
collectsd under any lire or ather insurance policy may be applied by benefi-  hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon &ny indebtedness secured !“,"b)' and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount so collected, or  and if the above described real property is currently used for agricultural,
=ny parf thareol, may be released to grantor. Such_application or release shall  gimber or grasing purposes, the beneliciary may proceed to foreciose this trust
not cure or waive any default or notice ol default hereunder or invalidats any deed in equity, 8¢ @ morfgage in the manncr provided by law for mortgade
act done pursuant to such notice. . . foreclosures. However il said real property ia not so currently used, the bene-
5. To keesp said premises iree from construction Liens and to pay all  ficiary at his election may proceed to loreciose this trust deed in equity as a
taxes, assezsments and other charges that may be levie ssessed upon of  mortgage or direct the trustee to foreclove this trust deed by advertisement
against said property before any part of such raxes, s and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipta therelor  caine fo be recorded his written notice ol default and his election fo sell the
to beneliciary; should the grantor lail to make payment of any tares, assess-  gaid described real property fo satisfy the obligations secured hereby, where-
ments, insurance premiums, liens_or other charges payable by grantor, h upon the trustee shall bix the time and place of sale, give notice thereof as then
by direct payment or by _providing beneliciary wit, funds with which required by law and proceed to foreclose this trust deed in the manner pro-
make auch payment, beneficiary ma:, at its option. make payment thereol,  yided in ORS 86.740 to 86.795.
and the amount so_paid, with st at the rate set forth in the note secured 13, Should the beneliciary elect to lorecione by advertisement and eale
hereby, together with the oblijations described in paragraphs 6 and 7 of this  then alter default at any time prior to live days belore the date set by the
trust deed, shall be added to and become o patt of the debt secured by this  geustee for the trustee’s sale, the grantor or other person so privileged by
trust deed. without waiver ol any rights arizind from breach of any of the ORS 86.760, may pay to the beneticiary or hia successors in inferest, respec-
covenants hereol and for such payments, wth interest as aforesaid, the prop-  (ively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  obligation secured thereby tincluding conts and expenses actually incurred in
same_extent that they are bourd lor the payment of the obligation hersin  enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
described, and all such payments shall be immediately due and pa. ble with-  ceeding 850 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereal shall, at the option of the be: ary,  be due had no delault occurred, anc thereby cure the delault, in which event
nndz‘r' all lugm l,:cu; "’,b]; th‘udlml deed immediately due and payable and ] ! e p di shall be dismissed by the frustee.
constitute & breach ol this trus . 14. Otherwise, the sale aball be held on the date and at the time and
., 6. To pay all roas. fee ot erpensee af this frust including the cost  olace designated in the matice of wale The trustee may sell said nroperty cither
of title search ay well as the other coss and expenses of the trustee incutred [y one parcel or in separate parcels and shall sell the parcel or parcels at
"" C°"":'°""°"_“’"h ‘:; in enforcing this obligation and trustee’s and attorney’s  auction to the highest bidder for cash payable at the time ol sale. Trustee
ees actually incurred.. . " s shall deliver to the purchaser ita deed in form ay required by law conveyin
7. f" appear  in and delend ""V "f.“.°" or procesding purporting 10 the property %o soid, but without any covenant or s-"anlyf express or )im-!
allect tl.e security rights or powers of beneficiary or trustee; and in any suit, p,iﬂf 1P',, Vecitals in the deed of any matters of lact shall be conclusive prool
action or proceedind in which the beneliciary cr trustee may appsar, includingd  of the truthiulnens thereol. Any person, excluding the trustee, but including
any suit for the loreclosure ol this deed, to pay all costa ai expenrs, in- the grantor and beneficiary, may purchase at the ale ’
cluding evidence of title and the beneliciary's or trustee s _attorney's fees; the 15. When frustee sells pursuant fo the poweln rovided herein, trustee
amount of attorney’s lees rne_nhoned in this paragraph 7 in all cases shall be shall apply the proceeds of sale to payment of (1} the expenses of .ule. in-
tired by the trial court and in the ""'.'“ of an appeal "°’"h""' judgment or  aluding the compensation of the trustee and a ressonable charge by trustee's
decree of the m’,l ::7;!". grantor further nine{ to pay such sum as the #p-  arforney, (1) to the obligation secured by the trust deed, (3) to all persons
P'”,‘"’ court '.'.':;. '“‘1" T ar the y's or trustee’s attor-  having recorded liens subsequent to the inferest of the frustes in the trust
ney's fees on appeal. deed as their interests miay appear in the order ol their priority and (4) the
It is mutually agreed that: . surplus, il any, to the drantor or fo his successor in interest entitled to such
8. In the event that any portion or all of said property shall be taken surplus,
under the right of it di in or ion, beneliciary sl have the 16. For any reason permitied by lsw may from time to
right. il it so elects, to require that all or any portion of the monies payable time appoin! a succestor or successors fo any frustee named herein or to any
as compensation lor such taking. which sre in excess of the amount required  successor irusieo appointsd hereunder. Upon such appointment, and without
to pay all rensonable ¢ expenses and attorney's leex mcuunly paid or conveyance to the successor frustee, the iatter shall be vested with all title,
incurred by Arantor in such proceedings, shell be paid to beneliciary and powers and_duties conlerred upon any truttee herein named or appointe
applied by it lirst upon any asonable costs and expemes and attorney's fees, hereunder. Each such appoi: and substitution shall be made by written
both in the trial and appeliate courts, nec arily paid or incurred by bene-  instru d by beneliciary, ining relerence to this trust deed
liciary in such proceedings, and the balance applied upon the indebtedness and ity place of record, which, when recorded in the ollice ol the Count.
secured heredy; and Arantor agrecs, ot its own expente, to take such actions Clerk or Recorder of the county or counties in which the property i ituﬂlu{,
and execute such imtruments as shall be necessary in obtaining such com- shall be contlutive proof of proper appoi o . rustes.
1 ! ptly upon beneliciary’s request, 17. Truntee accepts this trust when this deed, duly execu and
9. At any time and from time fo time upon written request of hene-  acknowledged It made & public record as provided by law. Trustee is not
ficiary, payment ol its faes and presentation of this deed and the note for obligated to notily uny party hersto of pen ind sale under any other deed of
endorasment (in case of full reconvey. 9, § tion), without atlecting trust or of any action or procesding in which grantor, b-ml%lary or trustes
the liabllity ol any person lor the pay t af the indebled , [rusiea may thall ke a party unlsss wuch action or proceeding i3 brought hy trustee.

Eampfind

NOTE: The Trutt Deed Act provides that the trustee hersunder must be sithar an atiomey, who I3 on odive member ef the Oregen State Bar, o bonk, frust company
ot sovings ond loan asmcclotion outhorized 1o do business under the laws of Oregon or the United Stotes, a title Insuronce company authorlzed to insure fitle to rea!
property of this stote, I beidiari 1ili opents of t hes, or the United $1ates or any ogency thersof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same agrinst all persons whomsoever.

The grantor warrants that the proceeds of the loan represonted by the above deacribed note and this trust deed are:
(a)* primarily tor drantor's ,perloml, tamily, household or .‘ri::ultuul Purposes (see Important Notice below),
) I Pl L . Pt Paliilat

Puapases.

This deed applies to, inures to the benelit of and binds all parties hereta, their heirs, legatoe, devisees, administrators, execu-
tors, personal repr ives, s and ig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as & beneliciary herein. In construing this doed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above writien.

* IMPORTANT NOTICE: Dalste, by lining out, whichever warranty {a) or {b) Is v
ot applicable; it y {«! is applicable and the banaficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficlary MUST comply with the Act and R gul king required
disclosures; for this Purpose, it this instrument Is to ba o FIRST lien to finance
the purchase of @ dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. It complionce with the Act not required, disregard this notice.

{1 the signer of the above is o torporation,
use she form of rcknowledgment opposite.)
(ORS 93.4%0)
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Porsonally _appears

’ L e, -...who, being duly aworn,
each for himsell and not one for the other, did say that the former is the
- president and that the latter is the

secretary of .

and that the
of said corporation
i B halt of said corporation by authority of its board of directors; and each of
g b [P REE them acknowledged said instrument to be irs voluntary act and deed.
ggii S CIA;‘ - " Belfore me:
. Notary P,ij{ic to .,.,/7 B TR (O};Z{QCLI;L
L./%M}’ ‘commi ," 2‘2" oxp I’:":: ﬁafg My commission expires:

e

M., and recorded

..on page 22507

or as file number 39242
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DEEDING DEPT,

Harold Allen Sharp
LM77

I certity that the w,
Witness my hand
County affixed,

MaryS. Sharp
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WM, D. MILWE

County of .

book

Klamath Falls Forest Estates
1801 Centu:
Los Angel

m

-Klamath Falls Forest Estates

18th .day of .NOVEMBER

STATE OF CREGON
at..11;00. o'clock A.
When recorded return to

ment

REQUEST POR FULL RECONVEYANCE
Te be vted only when sbligations have besn paid.

iy TruRtes

ot any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid indebted. d by said trust deed (which are delivered ¢o you
harewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of said trust deed the

estate now held by you under the sume. Mail reconveyance and di

DATED:.........

Do not lese or.destroy this Trust Deed OR THE MOTE which secures. Both must be deliversd 1o the trustes for
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