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39246 TRUST DEED

THIS TRUST DEED, made this +6£hday of November oo ns 18 17 botween
ROY L. STEWART AND ELEANOR STEWART, Husband and Wife
KLAMATH . ... ... - , eS8 trustee, and

as grantor, B
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION o Mamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliclary;

WITNESSETH:

The granior irrevocably grants, bargains, sells and conveys lo the trustes. in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The South 60 feet of Lots 1,2,3,4,5,6,7,8 and 9 in Block 2 )

of BAILEY TRACTS NO. 2, Klamath County, Oregon, also beginning
at the Southwest corner of Lot 9, Block 2 of BAILEY TRACTS

NO. 2; thence East 639 feet; thence South 60 feet; thence Wes;
639 feet; thence North 60 feet to the place of beginning, begin
a part of BAILEY TRACTS NO. 2, which was formerly Nadine Street,
Klamath County, Oregon.
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’ e oy q with all and singular tho appurtenances, tenements, herediiaments,
rents, lssuss, profits, water rights cnd other rights, easements or privileges now or hereafter belonging to, derived from or In anywise appe:-
taining to the above deacribed premi and all plumbt Lighti heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatt q t and f her with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and ather builtin appliances now or hereafter installed in or used in connection with the above
described premises, including il 4 thersin which the granlor has or may hereafter acquire, for the purpose of securing performance of

t of the g hereln contained cnd the payment of the sum of THIRTY-SIX THOUSAND AND NO/lOO-"-

(S.;ééj__o.g..o_'_o_o—.d Dollars, with h according to the terms of a promissory nole of even data &ga\gﬂ payable to the
bon‘(BlartL or_order mﬁsnndo by the gramtor, ,n’:dpcl and interest being payable in monthly installments of $.. e COmmencing
[={d er 18.

This trust deod shall further socurs the psymrat of such wdditional money, default, any balancs remalning in the reserve account shall be credited to the
it any, as may bo loaned hereafter by the beneficiary to the gtantor or others  Indebtedness. If the reserve account for taxes,
having an {nterest in the above described ropcrt{. %3 may be svidenced by a  and other charges is not sullicient at say time for the payment of such charges
note or notes. 1t the indebtedness secur r:s this trust deed ls evidenced by  as they becoma due, the grantor shall pay the deficit to the beneflclary :‘pon
more than one note, the baneficlary may credit paymenta received by It nﬁon ¢ not pald within ten days after such demand, the beneficlary
any of said notes or part of any payment on one note and part on another, mlr A P d the amount of such deficit to the principal of the
as the beneficiary may alect, obligation secured hereby.

The tor hereby covenants to and with the truatee and the beneficiary whould the !unwr fall to keep auny of the foregolng covenants, then the
hereln that the sald premises and property conveyed by this truat deed are beneficiary may at Its optlon carry out the same, and sll its expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs,  for shall draw interest at the rate specitied In the note, shall be repayable by
executors and administrators shall warrant and defead his sald title therelo the grantor on demand and shall be secured b{ the llen of this truat deed. In
againat the clalns of ail persons whomsoever. this connection, the beneficlary shall have the right In its discretion to complate
any improvements made on ssid premises and also to make such repairs to sald
memi;h:n n:ol:::ncﬁ;eem:ﬁ- ‘:l;:lu:.e.o:. Itgeg:.y ::l; :&t:r nm:g:n:xl:c’ e'ahc‘::m: property as in its sole discretlon It may deem npecessary of advisablie.
) 3
sald properfy; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all 1aws, ordinances, regulations,
cedence over this trust deed; go complete all bufldings In cource of s d and restrictions affecting sald property; to pay all coats
or hereafter conatructed on_ sald g‘remlncl within six months from the date fees and expenses of this trust, Iincludleg thg cost %l ‘:‘l!tlay SEATC .yu well as
hercot or the rdate construction is hereafter commenced; to re air nnd restore  the other costs and expensen of the trustee {ncurred in connectlon with or
g;!ogxpuy nrr'nid i‘x'amgod w’orgmu'?llke "n‘-nllmnerd ngo ,hlélldlng or mp;oven:iunt o{:l lt: enforein, s 9 ‘-ndt on, Am{l trustee’s nngl ulorney‘rn"(eeiw lct‘u;llly hhmm'ed;
E roperty MA) 0 damag: or des ed and DA when due, al appear in an efend any actlon or proceedin ur| 0 affect the secur.
elm.lp curred tor; to aliow beneficlary o faspest =.t.i!'pro ri7 At all ity hgreo! or the righta or ypo'en of the beueﬂ%lsryp:r trgnlee: and to pay sil
times during construction; to replace an work or materials unsatiefactor? 10 costs and exp d! cost of d of titie and attorncy’s feea in a
?::tencla:ywwlmn mteeg lz:gl n(m;’ Tldlnmo notice from bannaﬂclury of such re‘:ll&nntt;,la l:um"ul: be ﬂxgd b& the. court, in an, Ilm.-h nd.l?‘n bor proceh :du;’] in
+ no remove or des an u. n T oW or Wi ¢ benellclal or trustes may appcar an n AN ul rought
tl:lonm;u‘:ced tmt alld pnmlll:-;yto {:epl alt %?’Ildlnﬁ; nnddlr::rovemeil:’u nov"or Llclary to foreclose 7)1 4 e 3 rust
ercafter erected upon sald property In repalr an commit or suffer ced,
no waste of said premises; Eo ree ail bulldings, property and improvements
now or hereafter %m:ted on sald l’nreﬂ:hel conti nn%unly nsured againat loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards £ the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
Ina l;l‘g n'g‘ul le&lu thsn dt.h: original principa n:umlor .t&e r::ﬁ o'r tmlll:tlon any furthor statements of account.
secure y L] 3! eed, {n a com) )y Oor compenles ep! LR 8 bene-
fled. and to dellver the original policy of lasurance in correct form and with It is mutually agreed that:
lpp‘l‘:"’ld joss payable chuuum llrv)or of the beneficiary attached and with v o8
remium paid, 1o the priucipal place of business of the beneficiary at least 1. In the event that any lf‘”’“o“ or all of ssid property shall be taken
fteen days prior to the effective date of any such ltey of {nsurance. If under the right of eminent doinaln or condemnation, the beneflei shall have
sald policy of insurance s not $o ered, the beneficlary may own the right to commence, prosecute In its own name, appear in or dofend any ac-
Qiscretion obtain insurance for the benefit of the beneficiary, which tion or dings, or to make any comy or in {on with
Shall be non-cancellable by the grantor during the full termof the polley thus ;‘;“":‘:ﬁ‘l‘“‘lc:';:’-eg.au": electa, o m;‘u';" %1&":{:’6“{1‘?&?13? &’ou:wn:%”r:
obtained. quired to pay all reasonsble ocosts rxpen'lu and attorney’s fees necessaril
In ordg‘r to provide regularly for the prlompt g;yment of sald taxes, asiess- 2; dmnmp‘p"'gll 4, hgy':l: ¥ r:tmﬁ;o': .l";'; Pmﬂeﬁ!ﬂl&lﬂﬂ.lngﬂ pald to %’d b:aeo r: eu'l
R?";,::,ﬂ.} ". w‘;.,':y:"“ ".,"fﬁw.l:; c:np:edrglm; w’gﬂ“:},%;g; ,'..,m,‘,’,ﬁ :ﬁ fees necessarlly pald or iIncurred by the bemeficlary In such proceedings, and &u
rincipal and Interest payable under the terms of the note or oblylzmon Cevured  balance applied upon the Indebtednosn secured hereby; and the grantor agrees,
gl S S (TR s Bt e D L R L R
other charges n Y P
ing tﬁel:c;ul;onths, :nf n.l;t‘»don hl;:y%{.g’ (l/u’t‘,h) m? ;n;\.x’rnneo pnmh;mn request,
able with respect 2o & roperty n gach su ng threo years while At any time and from time to time upon written requast of the bene-
s trust deed remains in effect, as and by the tict 4 A
o be credited to i priacipa) of the los \m:ﬂymulr_ed o tne  flclary. payment of Ita It e Eyance. for.cai thia doed and the note for cu.
es thereof and she ° d of the  iiability of any person for the payment of the Indebtedness the trustee may (n!
Josn; or, at the optlon of the beneficlary, the sums so g:ld shall be held by  wongent to the’ r?ukh:( of aay &‘ﬂ, “tas of ‘said ety (by jofa n y n}
B enaficiary 1o trust as A Teserve accouni, without lnterest, to pay asld  ,ny b or log AL vaereon, (¢, join in D aation
premlums, taxer o other chrsa hea L hal B CEF ey Aeenset ST e of he Broe “:z',°'1:.':‘f,=:.n::="'= @ reconvey,
I3 ", i .
While the grantor ls to pay any and all taxes, awessments and other ance may be deacribed as the “person or persofis legally entitled tiersto’, &nd
charges levied or‘r aszessed ugnl%- g pmggrty, or apy part thereof, before :m‘h'f:‘%::" a’,’:‘;’e'o", o‘;‘r::,t,eey:"l'u:' o :;“" f'h:,‘l' .‘e""f“d“""'w roof of “’;
mfl (Jame helln":o burnlnter«s':. and also pBy prem ums, on Il'! p'.ﬂ'“i',"“ ol be . y of the ces [n paragrap
es upon eald property, such payments are e made through the bene-
Iefa: as _aforesaid. grantor hereby authorizes the beneficlary to 8. As additional securit; antor hereby asa;
an; 'zx':d all taxes, assessments and othe{ charges levied or d sgalnat . of u:eu trusts S(I .;-renh. qun.’roy lu'ﬂn%m;gﬁg’o?"g' ur:
..K: property in the amuunts as shown by the statel perty affected by this deed and of any ersonal property located thereon. !ﬁtu
}’! m W"m‘ﬂ&f. .?lfhth‘:“a.'ﬁ: o;]'}g":m“"; "l"n'-‘&:l‘ :"R\;g:a d to the  grantor shall del l;ll'. In the payment of any lnde&udlaslﬁ ‘:eeureg hereby or in
nsurancs P & per of any r shall have the right to ool
th rriers or thele representatives, and to chargs sald Tect 'All such renta, issues, roysities and profits earned prior to defanit as they
rincipal of the losn or to withdraw the sums which may ba required becoms due and payable. Upon any d.mﬂ Eof hereund
e réterte sccount, 1f any, estabilshed for Chat, puposs. xhe coantor AETess  fiolary TAy ¢ any timo without notice, either | b er e heae
o ovat lo Beld the Rl rapocabl ur (s o ave QS cet 0,00 PR R b Fy e o dnd
an o ol e 88! erel ™
surance policy, and the banclldn{hhenby In m!hormd. In the event of any :ald yr!)ps:ty, or l:\nqy part ',herc;f.yln“let«;l ow'ne:lme“m:‘ tz‘:.u‘thor'lu
loss, to oompromise and settle with any In 3 snd to apply aNY  the rents, {ssues and profits, Including those past due and, unpetd,. and spply
such lnsurance e o T AL e ent hia trust deed 1 the amme, det Goob A B of operation and aoleeHn, g T arder
com; e attorney's fees, u nde! ness pecu
full por upon sale or other soquisition of the property by the beneficlary after :. the henefleiary ;'n.yw dequ“, orsby, ond In such order

is deed, and all sald sums shall De secured by thls trust




«. The entoring upon and mlmwsm of
of sweh rents, issuse sad profits or prooteds
lcies or compensation or awards for n‘{ talln

the spplicatfos or releaso thereof, as aforesal

fault or notice of default hereunder or lav

such notice,

5. The srantor shall ool bonaficl

trect for sale of the o b

form supplied 1t with such
be requ!

charge.

essence of this Instrument Aod VPO

indebtedness secured hereb:
el Ay a

which
. Upon delivery of s
the beneficiary shall deposit with the trusteo th

required by law,

7. After defauit snd any time prior to five days

by the Trustee for the Trustec's sale, the §
ﬂvlleqed may pay the antire amount

obligations secured thereby (lnciuding costs and
in epforcing the terms of the obligation snd

stee's
not exceeding $50.00 each) other than such portlon of thi
pot then be due had no default occurred sad thereby cure

8. After the lapse o then be required b
the recordation of sald no d‘m" of sald po!
)

trustee shall sell sald property at thi tim:
of sale, either as & whole or in &
termine, at public suetion to
United 8tates, p:{ubla st the time
o of & by pul

o
u{e and from time to timo theroafter may postpous

IN WITNESS WHEREOF, said grontor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON ;
County of Klamath bt

4
THIS IS TO CERTIFY that on M.,,L...——-dav of

Notary Public in and for said county and state, personall
ROY L. STEWART AND ELEAN

of any sala or o0+ Wh
above described pariy and turnish beoeticti
tion oonoernin|

ary on &
zal informal rchaser as  the eapenses O
ired g(“.:nu' loan appllcant and ¥ oio

all pay beneflolsry 0 ltgy the atiommey.
0

3
no and P secured heredy,
trustees shall fix the time and place of sals and sive motics therec

R2514

souncement st the time nud“bx the precediog Wuﬂnu Fbe tzustes eball

sl el B e e b, TR
0 80

?‘«’it’nln in the deed of auy tuatters of 1 ‘g; conolasive { ol the

truthfulness thereol. Any personl, escluding trusces but includiog the gkor

and the beneficiary, may purchase st the sals.

0. en the Trustes sells pursuant to the powers provided hersin, i
trustee shall |er the proosods of the trustee's sale as follows:
o sale Including the of

trust deed. record o0
Interests of the trusteo in the trust d ts sppear in thi

o .
n default by the  order of thelr priority. (6} The aurplus, if an: o graptor of the trust
rformance of any deed or to his sucoessor In

interest entitled surplus.

10. For any reason permitted by lav, the beaeficlary may from Uime o

time appoint & successor oF succesrors to any trustes pamed hereln, or to any

successor trusteo sppoloted berounder, Upon Such appolntment, and without con-
Y to the successor trustes, the iatter shall be veated with alt title, powers

and dutles conferred upon nn"y trusteo heroin named or 8 poln!

such appointment and Jubstitution shall be made by written

by the beneficlary, containiag reference {0 this trust deed and its place o

rocord, which, when recorded in the office of the county clerk of recorder of

befors the date st  county or countias In which the property 1s situated, shall be conclusive proot of
other po::%n % proper appointment of the successor ‘rustec.

and

t

actually {ncurred 11. Trustee acoepts this trust when this deed, duly executed and ackoow:
d attorney’s focs ledged [s mado a public record, 83 fmv

o principal s would to notify any parly hereto cf pending eale under any other deed of trust or of
the default. any actlon or proceeding in which the grantor, beneficiary or tnl::o shall be s

law followin

oe of sale, th! 12. This desd applles to, loures to the beneflt of, and binds sl partien

him in said notloe hereto, their helrs, legatees devisees, adminlstrators, executors, SuCCessors 81 d
b rm “‘beneficiary” hold:

ed by law. The trusteo is not obligated

party unless such actilon or proceeding 18 brought by the trustee.

n

de-  assigns. The te shall mean the or and owner, including
gled ee, of the note secured herehy, whether or pot named 88 B beneftct
erein. In construing this deed and whenover the context 30 requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number 1a-
cludes the plural.

November

to me personally ’ypvmdo-bo the identical {ndividual £.. named
dpcited“ipa ‘same freely and voluntarily for the uses

W_T-IEREOF, 1 have hereunto set my hand and affixed my no seql the day, and Y st above written.

the within nomed. oo U

y ap ——
OR STEWART, Husband and Wife

in and who executed the foreqoing instrument and acknowledged to me that
and purposes thereln expressed.

/Mé;/ [/ A

Notary Public for Oregon
My commisslon expires: November 12, 1978

Grantor
T0

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneflclay
Alter Recording Retum To:
FIRST FEDERAL SAVINGS
540 Main St.
Kiamath Falls, Oregon

STATE OF OREGON
County of Klamath 58

1 certify that the within instrument

was received for record on the 18th

day , 19070,

(DON'T USE THIS and recorded
SPACK! RESERVED

FOR RECORDING in book . M7 -.-on 22513

LABEL N COUN- Record of Mortgages of said County.
Ties WHERE

usEo-) Witness my hand and seal of County
affixed.

WM. D. MILNE

Bncilisd. Ao

ZEE § 6,00 " Deputy

REQUEST FOR FULL RECONVEYANCE

To be

70: Willom Gonong.———-—— Trustee

The undersigned s the legal owner and holder of all 1
have been fully paid and satisfled. You hereby are d_l'reclod, on payment fo you

secured by said trus

14,

pursuant lo statute, to cancel all ev

used only when obligations have been pald.

Ol
trust deed) and to reconvey, without wazrenty, to the pariles designated by the terms o

some.

1 g secured by said trust deed

torms of said trust deed of
rod lo you herewlith together with said
t deed the estate now held by you under the

First Federal Savings and Loan Association, Beneficlary

by-




