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39256 TRUST DEED

'FHIS TRUST DEED, made this LOEB day of ............ NAVEMREL. ... 18 77, butwoen
. MICHAHL. .U..HONGE.&. MARY.R..UOCGE. husband. and wife ... .
v e, as grantor, William Sisemore, as trusteo, anc

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a curporation crganized and existing under the laws of the
United States, as beneficiary:
WITNESSETH:

The grantor irrevocably grants, bargains, sells and convoys to the trusteo, in trust, with power of sale, the property in

Xlam th, County, Orogon, described as:

fots 10 in 3lock 8 of FAIRVIEW ADDITION NO. 2,
PO THE CITY OF KLAMATH FA LS, Klamath County,
Jregon.

r—

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, heroditaments, rents, issucs, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appartaining to the above described premisas, and & tumbing, lighting hoating. venti-

lating, air-conditioning, refrigoreting, wataring and irrigation apparatus, equipmeat snd fixtures, together with all awnings, veuetan blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hercefter isstalled in o uses in conneztion

with tho above described premises. including all interest therein which the grantor has or may h i it quiss far tha wsaas g}\ ﬁfirﬁo 100
performance of each agreement of the grantor herein contained and the payment of the sum of %‘itﬁ'fi‘ﬁN &{HbU"ifﬁhb ‘ﬁ s /
(sl3,QQ0.0Q ...... } Dollars, with interest therecn according to tha terms of a promissary note of even date, hercwi!h"_payablu to the
beneficiary or order. % ade by the grantor, prin ?nf| and interest boing payablo in monthly instal'ments of § 7D commenzing
Dacenber 15th gy

This truat deed shall further socure the payment of such additiona) wouney, default, any balunce remaining in the rescrve acoount shall he credited to the
it any, os may be loaned hereafter by the beneficiary to the grantor or others indebtedness, If the reserve account for taxes, assessments, [nsurance premlums
having an intéerest in the above described J;ropert , A8 may be evidenced by a and other charges Is not sufficient at any time for the payinunt of such charges
note or notes. 1f the indebtedness secured b this trust deed s evidenced by as they becom: due, the grantor shall pay the deflcit to thy bencliciary upon
more than one note, the beneficlary may credit paymenta recclved by It upon demand, and if not pald within ten days after such demanc. the beneflclary
auy of sa'G_notes or part of any payment on one note and part on another, mnr at its option add the amount of such deficlt to the orincipal of the
a8 the beneficlary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneflciary Should the ygrantor fail to keep nnz of the foregolne covenants, then the
hereln that the sald premises and property conveyed by this trust deed are beneficiury winy at Its option carry out the same, and all its expendltures there.
treo and clear of ali encumbrances and that the ‘grantor will and hls helrs, for shall draw interest at the tate specified in the note, shall be repayable by
s and shall warrant sod defend his sald title theceto the grantor on demand and shall be secured by the len of this trust deed. In
against the claims of all persons whomsocver. +his connectlon, the beaeficiary shail have the right In lts discretion o complete
any Improvements made on said premites and also to make ruch reprirs to aald
The srnnwr covenants and agrees (o pay sald note according to the terms property as in {ts sole discretion it may deem necessary or aevirable,
therenf and, when due, ail taxes, assessments and other charges levied against
sald property; to kecp sald property free from all encumbrances having pre- The grantor further agrees to comply with all taws, ordinances, reguiations,
cedeénce over this trtst deed; tu comblets sl bulldings fn course of construction covenants, eonditlons and restrictions affecting said property: to pay all costs,
or hercafter constructed on sald g‘remllel within six months from the date fres and expenses of this trust, inciuding the cost of title search, as well as
hereof or the date constructlon is hereafter commenced; o repalr and restore the othier costs and cxpenses of the trustee Incurred in cunnection with or
promptly and In good workmanlike manner any buliding or improvement ou in enforcing this obligation, and trustec’s and attorney’s fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or g'roccedlnn purporting to affect the secur.
costs Incurred thercfor; to allow beneficiary to Inspect sald property at all ity hereof or the rights or powers of the benrflclnrr or trustce; and to pay sall
times during construction; to replace mr work or materisls unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficlary within fifteen days after written notice from beneficlary of such rensonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy lnl bullding or impr now or h i which the beneficinry or trustee may appear and In any sult brought by bene.
constructed on aald premlses; to ke uildinga and Improvements now or ficiary to forcclose fhis deed, and all sold sums shall he sccured by Lh(a trust
hereatter erected upon safd pmgeny in good repair and to commit or suffer deed.
no waste of said premises; to keep all buildings, pmpenf and Improvements
now or hereafl id premises continuously nsured against ioss The beneficiary will furnlsh to the grantor on written request therefor an
by fire or such ather hazards as the beneficlary may from time to time require, annual atatement of account hut shall not be obllgated or required to furnish
fh & sum not leas than the origlnal principal sum of the note or obilgutlon any further statements of account.
secured by this trust deed, In a company or companies acceptable to the bene.
ficiary, and to dellver the orlginal policy of Insurance in correct form and with 1t 1s mutually agreed that:
appraved loss payable clause in favor of the beneficlary attached and with
remtum pald, to the principal place of business of the beneficiary at least 5. In the event that any portion or all of sald property shall bu taken
fteen days prior to tga thective date of any such polley of insurance. If  under the right of eminent domain or tion, the hen shail have
sald polley of Insurance is not so tendered, the beneficiary may in ita own the right to commence, prosecute In its own pame, uppear in or delend any ae.
discretion obtain Insurance for the benefit of the beneficiary, which insurance tion or proceedings, of to make any compromise or setticment In connection with
thall be non.cancellable by the grantor during the full term of the policy thus such taking and, if it 50 elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which ar in excess of the amount re.
quired laesly all reasonnble costs, expenses and attorney’s fees necessarily pald
In order to p-ovide regularly for the prompt payment of sald taxes, assess- 0T incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other chairges and insurance premlums, the grantor agrees to pay to  8nd applied by It first upon any rensonable costs and expenser and attorney’s
the bpnp'lﬂgr{, +sgether with and in addition to the monthly payments of fees necesaarily pald or incurred 'by the beneficiary in such proceedings, and the
rincipal aLd Interest payable under the terms of the note or obligntion secured balance applled upon the Indebtedness secured hereby: and the grantor agqzees,
Rereby. an smount equal to one-twelfth (1/12th) of the taxes, asassaments and at its own expense, to Ituke such actlons and exccute such instruments as shall
other charges due lndmeablc with respect to sald property within each d: he y In such P ¥ upon the beneficiary's
Ing '.;velvel ?onthl, :n nls?done-thlr:y-llT:‘l:l (I/M,t‘.h) of u‘;le Inl‘“rlnce premn}\‘rﬂl request,
payable with reapect to eal roperty within each succeeding three years while 2, any time e Im tl . . .
thls trust deed remsins in effect, an eatimated and directed by the beneficlary,  fieyry, p:;me‘:!". :’,, qufl:‘.‘u 2nmd tyu:e:\ohuzl: ";f"" ritten request of the bene.

this deed and the note for en.
such sums to be credited to the principal of the loan untll required for the
several purposes thereof and shall icreupnn be ¢l ed to the principal O’d the dorsement (In case of full reconveyance, for cancellation), without affecting the

liability of any person for the payment of the Indebtedness, the trustee may (a)
fl d .
foan, ot i, he setan, f he Bnefcla Lo WL Tateri 1oy aals SRV 10 IR S0, RARSE B Bt P e ey ntoBiation
pr!dmluml. thxcs, assessments of other charges when they shall become due o oeher ngreement affrcting this deed or the lien ‘or_charge hereof; (d) reconvey,
end payable. without wlhrnﬂty. llll'l ;r “{h pm:t of the property. 'll‘helrrlnulonlr‘l’ u;ly recqnvey&
While the grantor Is to pay any and all tsxes, Assessments and other ance may be described as the “person or persons legally entitled thereto’ ao
charges levied of aaressed ng-l‘r)u{ soi property, of eny part thersof, before the ,"c'“l' "r"""'“f ".;. any matters P facts shall be conclusive proof of the
the same begin to bear interest and also to pay premiuimns on all Insurance ';I“'""sl""’oo‘ creaf. Trustec's fees for any of the services In this paragraph
?ollclu upon sald property, such payments are to he made through the bene. P18l B¢ $5.00.
ic
an

inty, as afcresald. The grantor hereby aut y 3. As additiona) aecurity, grantor hereby assigne to beneficlary during the
d all taxes, assessmenta and other charges levied or impose continuance of these trusts all rents, [assues, ruysitiea and profits of the pro-
safd property in the amounts as perty alfected h{ this deed and of any peraonal property located therean. Untll
by the collector of such tare: esaments or other charges, and to pay grantor shall default in the payment ‘ol any Indehtedness aecured hereby or in
|nsurance premiums In the amounts shown on the statemeats auhml hy  the performance of any agreement hereunder, !nnwr ahail have the right to col.
the insurance carriers or thelr representatives, and to charge 2ald sums to the  Ject nll such rents, issues, royalties and profits earned prior to default ae they
{rlnclpl\ of the loan or to withdraw the sums which may be required from  become due and payable. Upon any default by the (unfor hereunder, the bene.
ke reserve account, if any, established for that purpose. “The grantor agrees  ficlary may sl any time without notlce, elther in person, by agent or by & re-
in no event to bolé ihe benetlcln?' reaponalble for fallure to heva any Inwur.  eafver ta be appolnted by a court, and without regard to {hc adequacy of any
ance written or for any loas or damage growing out of & defect In an In-  security for the Indebtedness herchy secured, enter upon and take possess
surance poilcy, and the beneficiary hereby s authotized, In the cvent of any  aalit property, or any part thereof,’tn ita own uame fuc for or otherwise collect
Josa, {o compfomise and settle with any fnsurance company snd te apply any  the rents, lssues and profits, Including those past due end unpaid, and apply
such lalurl:lﬁe :ex:elpt: g mllh:h? dn:;’l:m:ln'r:l 'le;curr’:r; hytn;“d"l‘:.u In:::l:;n Irl li;r anme, 1 L}) 2 and upcnlludug oserll.lon and collection, Including reasoam.
computing tho amoun n ess {0! ment An o N able attorney's fees, upon any Indebtedness secured hereby, an;

full ‘:)r upon ssle or other acquisltion of the property by the heneficiary after a5 the henr{lchry mnypodeurgxlne. . 4 d o wich order

B
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4. Tho entering upon snd takly, possession of sald property, the coliestion gouncenient at the time tized LY the preceding p?‘?oncmul. Tha Lrustes shall
of suech rents, lssuse xnd profits ¢r the proceeds of fire and other insursnos pol-  dellver to the purchaser hiy d in ¢ by law, conveylng the g‘m-
Icles ot eumrenuuon ot awards for any taking ot damage of the propesty, and porty so sold, but without any coven! , e1precs or implied. The
the epplication or release thereot, as aloresnid, shall not cure or walve auy de- tecitals In the deed of any mattors e conciusive proof of the
fault or notice of default hercunder or invalidate any act done pursuant (o truthfulness thereof. Any percus, eic t {ncluding the grautor
such notice. and the beneficlury, may purchase st the sale,

5. The grantor shall motlfy beneficiary Iln writlug f any aals or oon- 9. When the Trustee sells pursusnt to the powers provided hersln, the
tract for male of the above deacribed rroporty and furnich beatflclery on & trustee shall |rpl the proocecds of the trustee's sale ar followc: () To
supplled it with such porsonal Intormation oono.rnlo the purchaser as the expenses of the sale Including the compeusation of the trustes, snd s
would ordlnarily be requited of & pew losn Applicant and nalt pay beneficlary fensoubble charge by the atluraey, (2) To the obllgstlon aacured by the
s service charge. trust deed, (18 to all persons having recorded llena subaequent to the
Interests of the trustee In the trust deed a3 thelr ioteresta appear in the
6. Time Is nt the essence of this inatrument and upon defauit by the  order of thelr priority. (dz Tha surplus, If sny, to the granlor of the trust
grantor In payment of any indebtedness secured hereny of {n performance Al any deed or to his successor dn Interert vutiiled such aurpius.
agreement hereunder, the beneficiary may declare all aums secured hereby im-
mediately duc and payable by delivery 10. For any reason perin d by law, the Leneliclary may from time to
and electlon to sell the trust property ca ] time appolut A successor or sULCLsrors to any trustee named hereln, or to any
duly tlied for record. Upon dellvery o n successof trusteo appointed Lersunder, Upon such appolutment and wlithout con-
the beneficlary soall deposit with the trustee this trust deed and [l veyance to the successor trustee, the latter shall be vestesd with alt title, powers
notes and ts ovidencl pendltures avcurcd hereby, whereupon the unid dutles conferred upon any trusteo hereln named of annotnied hereunder, Bach
erustees shall fix the tlme and place of e and glve notlce thercof as then wuch appointment and substitution shall be mades by written inatrument executed
required by law. by the beneflclary, rnnlnlnlnr roference to this trust deed and its place of
record, which, when recorded in the office of the county clerk ot recorder of the
7. After default and any times prior to five daya befure the date set county or countles {n which the property s situnted, shall be conclusive proof of
by the Trustee for the Trustee's aale. the grantor or other person so propee Appolntment of the successor {rustee,
Hvilegea may pay the entlre amount then due under this
he obllgations secured thereb 11, Trustee accepte this teust when this deed, duly exwvcdled and acknow:
fn enforclng the terms of the obllgation and torney ledguil I8 wnde 8 public vecord, as provided by law, The truatee is not obllgated
not exceeding $50.00 eech) other thsn such portion to notify any party hereto of pending aale under an other deed of trust or of
not then be duc had no default occurred and thereby cure the default, any action or proceeding in which thu grantor, beneflciary or trustee shall be &
puity unless such action or proceeding is brought by the truatee.

e required by law following
of sald notfce of sale, the 12, This deed applles to, fuures to the benefit of, and binds 2ll parties
the time and place fixed by him o esld potice hereto, their heirs, legatees devisces, adninlstrators, tors, s and
arate parcels, and in such order a3 ho ml{ de- assigns. The term “beneficiary® shall mean the holder and owner, including
termine, at pubile auction to the Jghest bidder for cash, In lawful moaey of the \edgee, of the note secured herehy, t named as 8 beneflciary
United States, payable at the time of. sale, Trustee me, postpone sale of ail or hereln. In construlng this deed aund whenever the context so requires, the tnina.
unf portion of sald property by public announcement 8¢ such time and placs of cullne kender includes the femluine and/or acuter, and the alngulsr number In-
sale and from time to time thereafter may postpone the sale by publie an- chuden the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal th

THIS 15 TO GERTIFY that on this /& . daY Oluwr  NOVEIDEX o
Notary Puk;llé i :J‘q‘t(d.:[o{ sald county and state, personally appeared the within named ...
oo MI&HP&EL L. HODGE & MARY E. HODGE, husband a

to 1;:9 po‘i’.sonel}wﬁnﬁwy:h be the identical lndlvidualvs_. nomed In and who executed the foregoing instrument and acknowladged to me tha!
y: ,3\10;:5(_6_“}1; sarte frealy anc voluntarily for the uses and purposes therein oxpressed.
IN TES'quNY‘&‘ﬁ’ERéQF. 1 have herounto set my hand and affixed my gotarial soal the day and year last above written.
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No\ary Pablic for Oregon
My “commission oxpires: J—/ﬁz- YO

Loan No. v cooieeieeimiemmen oo STATE OF OREGON
County of KLALIATH

TRUST DEED

I certify that the within instrument

was received for record on the 18th

day of NOVEMBER .. ...y 1977....,

(DON'T USE THIS at11325.0clock AM., and recorded
SPACE; RESERVED

FOR RECORDING in book M77 . ...on page 22526

Grontor LABEL IN COUN- Record of Morigages of said County.
To TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Wit hand and c
AND LOAN ASSOCIATION cxffixelag_ess my hand and seal of County
Beneficiary

Abor Recording Return To: WM, D, MILNE. . -
KLAMATH FIRST FEDERAL SAVINGS / County Clerk
By

AND LOAN ASSOCIATION .M/iwdﬁ/@/%%
AN~ Doputy
FEE S 6.00 ope

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Sisemore, . Trustee

The undersigned is the legal ownor and holder of all indebtedness secured by the foregoing trust deed. All sums socured by scld trust deed
have boeen fully paid and satlslied. You hereby are diroctad, on payment to you of any sums owing to you under the terms of said trust deed or
wursuant o statule, to cancel all evidences of indebtedness secured by said trust deed (which are doltvored to you herewith together with sald
trust deed) and to reconvey. without warranty, to the pariies designated by the terms of said trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.. -




