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3981 NOTE ANP MORTGAGY/ol, ”\'ﬂ age -
OWELL,

THE MORTGAGOR. “.Lﬁpgﬁﬁpmﬁﬂmﬁpwgppl JR, and BEVERLY L. ”hﬁsb&nd and wire

mortgages to the STATE OF OREGON, represcited and acting by the Director of Veterans' Affairs, pursuant to ORS $07.030, the follow-
ing described real property located In the State of Oregon and County of Klamath

A tract of land situated in Tract 2A "Homedale" Subdivision, in Section 11, Town-~
ship 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
being more particularly described as follows:

Beginning at the Northeast corner of said Tract 2A, which is also at the intersection
of the Westerly line of Homedale Road and the Southerly 1ine of the 0.C. & E. Railroad;
thence North 66°39'30" West along the Northerly line of said Tract 2A, a distance of
74.72 feet; thence South 24°38'57" West a distance of 95.71 feet; thence Southeacterly
to a point on the gast line of said pract 2A, that is South 00°20' West 92.88 feet
from the point of beginning; thence North 00°20° East a distance of 92.88 feet to the
point of beginning.

to&elher with the tenements, herlditaments, rights, privileges and appurtenances including roads pnd casements used in connection
with the premises: electric wiring and fixtures; furnace an heating system. water heaters, fue! storage receptacles;
ventilating, waler and irrigating systems; screens, doors; window sh and biinds, shutters; cabinets, built-ins, linoleums and floor

bullt-in stovec, ovens, electric sinks, air conditioners, re 3 . and all fixtures now or hereafter
in or on the premises: and any shrubbery, flora, or timber now gro i lanted or growing thereon: and any
replacements of any one or more of the foregoing items. in whole or in part, by declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of ThlrtleneTh dFour Hundred'rwent - TDollars

(3..,3 -T. and interest thercen, evidenced by the following promissory note:

I promise to pay to the STATE or orecoNTh ..!;y...m.ing.‘.mhgu.sand EQuz...Hundred..Armen.tx..‘i‘.iy,e.
andDQ/lQQ" . - 4, with interest from the date of

initial disbursement by the State of Oregon, at the rate of percent per annum until such time as &
different interest rate Is established pursuant to ORS 407.072, terest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

and sNZBA...Q.Q...Aon...&:he
—=thereafter, plus one=twelfth £ mmmmmethe ad valorem taxes for each

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as Interest on the unpaid balance. the remainder on the

prlncipal.
The due date of the last payment shall be on or betore Decembe i

In the event of transfer of ownership of the lgx‘emisea or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are m 18

Dated at _Klamath.Fallg,.Qregon

The mortgagor or subsequent owner may pay all or any part of the joan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de end same forever a ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run wit! the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby:

. Not to permit the buildings to pecome vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing; to keep same in good repair; to comnlete all construction within 2 reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domnstic use; not to commit or suffer any waste;

. Not to permit the use of the premlses for any objectionable of vnlawful purpose;

. Not to permit any tax. t, llen, or ance to exist at any time;

. Mortgagee I8 authorized to pay all real &ropeny taxes assessed afainst the premises and add same to the principal, each of the
advances to bear Interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by ¢ire and such other hazar®* ™ such
company or comparﬂel and in such an amount as shall be sn!ldactor{ to the mortgagee: to deposit with the mortgage 1 such
olicies with receipts showing payment in full ot all premiums; all such insurance shall bse mnade ayable to the mortgagee:
?nzurance ghall Le Kept in force by the mortgagor in case ot foreclosure until %2 perlod of redemption expires;




<2559

. Mortgngee shall be entitled to &l t recelved undor rignt of eminent domain, or for any security volun-

11 p fon and d
turily released, same to be applied upon the indebtedness;

. Not to lease or rent the pren.ises, or any part of same, without written consent of the mortguges;

. To promptly notify mortgugee In writing of a tranafor of ownership of the premises or any purt or intetest in sume, and to
furnish a copy of the Instrument of transfer to the morigagee; a purchaser shall pay Interest as sreacribed by OHHB 407.070 ¢n
ull payments due from the date of transfer; in all other respects this mortgage ahall remain in full forco snd effect.

The mnr(‘ungeo mu‘r. at his option, in cuse of defuult of the mortigagor, erform same In whole or in part ond all expenditures
made in so doing Including the em loyment of an attorney to secure compllance with the terma of the monﬁnn or the note shall
draw Interest at the rate provided In he note and all such expenditures shall be immedistely repayable by lhe mortgagor without
demand and shall be secured by \his mortgage.

Default in any of the covenwn: or ogreements hereln contained or the expenditure of any Y")rmm of the Joan for purposcs
other than those l{:ecmed in the applicntion, except by wtitlen permission ¢f the mortgugee given ctore the cxpenditure {a made,
shall cause the entire indebtedness at the uption of the morigugee to becore smmediately due and payable without notlce and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exerciaz any optionn hterein set fortn will not conatitule a walver of any right arlslng from a
breach of the covenants.

In cose foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Ufon the breach of uny covenant of the mortgage. the mortgagee shall have the right to enter the premlses, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
nave the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject 10 the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 io 407.210 and nn(y subsequent amendments thereto and to all rujes and regulations which have been
{ssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of OR 407.020.

WORDS: The masculine shall be d d to include the femini and the singulor the plural where such connotations are
applicable herein.

November 19.‘.77

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this /84% day of

A’fﬂ/ﬁl/ﬂ' %11/ LT ... Sea)

(;?Du«u% -l S/M (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
ss.

County of .Klamath

LEONARD A, HOWELL, JR. and BEVERLY L.

Before me, a Notary Public, personally appeared the within named

HOWELL. : '_ his wife, and acknowledged the foregoing instrument to be the‘lr voluntary
act and deed. 7 A,
G e Ay

-

N \\‘!/VITNESS by hand mid;olglclal seal the day and year last above written,
: o - PR

ile for Oregon

My Commisston expres .. March 22, 1981

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON, }
88,
County of Klamath

1 certify that the within was received and duly recorded by me in

No. ..7%.... Page 22559: the .1.8.... day of .....November 41977
J

November..18 y 197272 at o'clock

County i, AL LA AR W S oA , Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oreqon 97310

Form L4 (ReV IR




