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TRUST DEED

'I'HISTRUSTDEED.madethls.l.a.ghdayof November 10.7.’.’....belweﬁn
.. . DARRY W. PURNELL, a single man

......................4..................................................'xugrnnlnr.WillinmSimmnm.nﬁtrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation ossunized and existing under the laws of the
United Statas, as beneliciary;

WITNESSETH:
The grantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the property in

Xlamath. County, O , described as:
BeginﬁT;g ﬁﬂma‘§31§€“in the Westerly boundary of gection 11, Township

39 South Range 11 East of the Willamette Meridian, Klamath County,
oregon, from which the Section corner common to gections 2,3, and 10
and 11 of said township amd as marked on the ground by an iron pin
driven therain bears North 0013k’ Vest 1920.0 feat distant; and running
thence North 89°42° East, 300 feet, mors or less, to a point in the
center line of the U.S. Klamath project ins 1 C-9-A Drain: thence
Northerly aleng the center line of said drain to a point 150 feat Nogth
at right angles to the last couxse herein described; thance South 89
42' West a distance of 240 feat, more or less, to the Westerly boundary
of said Section 1l; thence South 0°13k* East along said Westerly bound-
ary 150 feet to the said point of baginning, being a portion of the
NiSWyNWy of Section 11, Township 39 South, Range 9 East of the Willamette
Meridian.

_which said described real property is not currently used for agricultural, timber or grazing purposes,

.vtgggfher with all and sinqular tho appurtenances, tenements, hereditamants, rents, issues. profits, water rights, easements or privileges now or
'hAreaHer belonging to, dorived from or in anywise appertaining to the sbove described promises, and ell plumbing. lighting, heating. venti.
#a%ing. air-conditioning, refrigorating, watering and irrigation apparatus, oquipment and fixtures, together with all awnings, vanetian blinds, floor
o .

covering in place such es wali-to-wall carpeting and linoleurn, shades and built-in appliances now or heroafter inctaiied in or used in cannection

with the above described premises, including ol intorest therain which the grantor has or may hereaftar acquirs, for the pur 50 ﬂ

performan, etg 6h 6 ooment of the grantor herein contained and the payment of the sum cof &FVE s qg

($.... ﬁﬁl 6 Dollars, with interest thereon according to tha ferms of a promissory note o 9§ru 15, Poydble to the
" ad .

beneficiary or order and made by the grantor, princi st being payable in monthly installments of § ..
....Decamber. 25th. 19

This trust deed shall further secure the payment of such additiona! money, default, any balance remaining in the rescrve account shall be credited to the
if any, as may be loaned hereafter by the beneficlary to the grantor or others Indebtedness, If the reserve account for taxes, {naurance

having an interest in the above described property, as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes, If the [ndebtedness secure l:s this trust deed I8 evidenced by as they becomo due, the grantor shail pay the deficit to the bLeneflclary :{mn
more than one note, the beneficlary may credit payments recelved by it upon demand. and If not’ paid within ten doys after such demnpd, the benelicizry
any of esid notes or part of any payment on one note and part on another, mnr at Its option add the amount of such deflcit to the principal of the
as the beneficlary may elact. abligation securcd hereby.

.. commencing

The tor hereby covenants to and with the trustee and the beneficiary Should the grantor fall to keep nng of the foregolng covenants, then the
hereln that the aald premises and property conveyed by this trust deed are heneficiary mnay at Its optlon carry out the same, and all its expenditures there-
fres and clear of ail encumbrances and that the grantor will and his heirs, for shal] draw interest at the rate specified In the note, shall be repayable by
executors and admioistrators shall warrant and defend bir sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the clalms of all persons whomsocver. -~ this oonnectlon, the beneficiary shall have the right [a its discretion to completa

any improvements made on said premises and also to make such repalrs to said

The slnwr covenants and agrees to pay sald note sccording to the terms property as In its sole discrction §& may deem goecessary or advisable,
thereof and, when due, ali taxes, assessments and other charges levied against
said property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguiations,
cedence over this trust deed; complete ali bulliings ln course of constructlon covenants, conditions and restrictions affecting said property ay all costs,
or hercafter constructed on ssld glremllea within six months from the date fees and expenses of this trust, including the cost of title rch, as well as
herco! or the date construction is hereafter commenced; to repalr and restorc the other costs and expenses of the trustee Incurred fa connection with or
sromptly and !n good workmanlike mannes any bullding or Improvement on in enforcing this obligation, and trustee’s and attorn s fees actually Incurred;
said property which may be demaged or dJestroyed and p:‘y, wiien due, aAll to appear in and defend sny astivn ur ragaeding purporting to affect the secur.
coats Incurred therefor; to allow benefictary to inspect sald property at alt ity hereof or the rights or powers of the beneticiary or trustee; and to pay all
times during construction; to replace An{ work or materials unsatisfactory to costs and cxpenses, including cost of eviderce of title and attorney's fees in a
beneficiary within fifteen days after written notlce from beneficiary of auch reasonable sum to be fixed.by the court, In any such action or proceeding in
fact; not to remove or destroy ln{ buliding or mprovements now or hersafter which the beneliciary or trustes may appear an in any sul: brought by bene.
constructed on said premises; to keep all buildings and Improvements now or ticiary to forecloss this deed, and 8)) sald sums shall he secured by this trust
hereatter erected upon sald progerty In good repair and to commit or suffer  deed.
no waste of sald premises; to keep all buildings, propeni' and [mprovements
now or hereafter erected on said premises continuously asured agsainst loss The beneficlary wili furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time reguire, annual statement of account but shall not be obligated or required to furnish
ih & sum not less than the original principal sum of the note or n%llgnllon any further statements of account.
secured by this trust deed, in a 8 to the bene.

d to dellver the original pollcy of fnsurance in correct form and with It Is mutually agreed that:

D] payable clause in favor of the beneficlary attached and with

remlum pald, to the principsl place of business of the beneficiary at least 1. In the event that any portion or all of aaid property shall Lo taken

fmeen days prior to ;Re etfective date of any such policy of {nsirance. 1¢ under the right of eminent domain or condemnatlon, the beneficlary shall have

sald policy o? insurance is not 10 teadered, the beneliclary may In its own the right to commence, prosecute In Its own name, appear in or delend any ac-

discretion obtaln insurance for the benefit of tho beneficiary, which Insurance  tion Oafl’ow‘llnnl- or to make any compromise of settlement in connectlon with

Chait be mon.cancellable by the grantor durlng the full term’of the policy thus such taking and, if 1t so clecta, to require that all or any portion of the money's

obtained. payable as corpensation for such taking, which sre la excess of the amount re.
quired w“sug all reasocabls costs, expenses and mitorney's fees necessarily pald

In order to provide regularly for the prompt payment of sald taxcs, Assess.  OF incurr y the grantor In such proceedings, shall be psid to the beneficiary
ments or other CRIIGEI and Insurance premlums, the grantor agrees to pay to and applied by it tlrat upon any rensonable costs and expenses and attornes's
the beneficiary, together with and in additi to the hly pay of lees iy pald or Incurred by the heneficlary in such proceedins, and the

rincipai :ndr{nurut payable under the terms of the note or obflgatian secured  balance applied upon the Indebtedness secured heéreby: mud the graitor agrees,
Emb,, an amount equal to one-twelfth (1/12th) of the taxes, assessmentas and At Its own expense, to take such actions and execute auch instruments as shall
other charges due an menblc with respect to said property within each aucceed. be necrosary in such P promptly upsn the beneflclary's
ing 'le:va| \lﬁonthl, :nmlll?done-thlrr:yalﬁ’!:l (l/ugh) of ::!“e ‘ml.‘t,x“nu premlt;ml request.

e with respec! sald property within each succeeding three years whlie
this trust deed remains in effect, as estimated and directed by the beneficlary, ”ﬂ"y!. p:;'m.e:’; :.’llm‘e"n;g"lrggld "L’:‘:,emnt‘l&‘: : 3“:'3:2?:: “:"";‘. %&%h’m?':::
sich ‘sums to be credited to the principal of the loan until required for the  gorgement (In case of full or lo). without the
several purposes thereof and shall thereupon be charged to the f""“""l of the [0t ‘any person for the payment of the Indebtedness, the trustee way (8)
loan; or, at the optlon of the beneficlary, the sums so paid shall be held by commen. to the making of any map or plat of sxid prop:ny" (b) joln in .{mh
the heneficiary Ip trust as a reserve account, without Interest, to pay sald sny easement or creating and reatriction thereon, (c¢) juln'ln any subor lnnlo:
or 4 taxes, or other charges when they ahail become due  op’geher agreement affecting this deed or the llen or charge hereof; (&) reconvey,
and payable. without warranty, all or any pl.l"t of the property. The grantee In any reconvey-

While the grantor s to pay gy and sl texch, sweinents, S ibey ey e e o e era*ne “Tabfs shall he. tonclusivs, proof of the
the ame begin to bear Intsrest and also to pay premiums on all Insurauce :,’,‘:‘ll"&"g'mm""’r‘ Trustec's fees for any of the services In thls paragraph

ollcies upon sald property, such paymeats are to be made through the bene. i
a6 aforesald, The grantor hereby authorizes the heneficlary to rl! 3. As additional security, grantor hereby assigns to beneficlary during the
an Il taxes, Assessments and other charges levied or Impoted against  continuance of these trusta alt rents, [ssues, royalties and profits of the pro.
sald property in the amounts as shown by the statements thereof turnished  perty affected by thia deed and of any personal ‘property located thereon, Ugnu
by the collector of auch tazes, assessments of othor charges, and to pay the  grantor shall default In the pavment of sny indebtedneas secured hereby or in
\asurance premiums fo the ariovnts shown on the statements submitted by  the performance of any sgreement hereunder, gr-ntor shall have the right to col.
the {nsurance carriers or their representatives, and to charge sald sums to the leet all such rents, fasues, royaitiea and profits earned rior to “efault as they
{Plntipll 'of the loan o to withdraw the sums which may be required from  become due and payable, Upon any default by the grantor hereunder, the bene.
he reserve account, It apy, established for that purposa, The xrautor agrees fictary may at any time without notlce, either In person, b t
1d the beneflclary responsible for fajlure to have any insur-  cafver to be appointed by a court, and without regard to {h y
ance written or for any loas or damage growiag out of & defect in mny in-  security for the indehtedness hereby secured, enter upon and take possession of
surance pollcy, and the benefictary hereby is authorized, In the avent of any  said property, of any part thereol, in ite own name Sue for or otherwise collect
loss, to compromise and settle wi h any Iosurance company and to l‘rnl anY  the rents, iasues and profits, including those past due and unpald, and apply
such insurance recelpts uPon the obligations secured by *his trust deed. In  the same, less costs anu espcascs of ugouuan and collection, tncluding reasca.
computing the amount o the indebtedness for payment and satiafaction in able attorney’s fees, upon any Indebteduess secured hereby, and 1o such order
full or upon sale or other acquisition of the property by the beneficiary after  ag the beneflclary may determine.

[
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4. The enteriug upon and uklng possasion of satd propetty, the ocotlection pouncement 8t the tlme fland 25 the proceding vo:‘?ommut. The trustes shall
of such real: ues and profits or the ds of fire and ‘othes tnsursnce pol: del the purchaser his deod In form as requl by law, cooveylog the go-
Icies or oomro ation or awards for an. ot damage of the property, and p \d, but without any covenant of warrsably, sxpress OF tmpiied. The
the application or reloass thercol, as & oressid, shall pot cure of walve any de- 4 of any matters or facts 8 oonclusive P of the
fault or notice of defsult hereunder of wvalldste any sot dous pursusnt 10 truthfulness thereof. Any person, excludiog the trustes but facluding the graator
such notice. and the bepeflclary, oy purchaso &t the sale.

5. Tho grantor shall potily beneficiary 9. When the Trustee sells pursuant to the powsrs provided herein, ths
tract f above described roport trustee shall upl‘ the procesds of the trustee's ssle as follows: (1) To
form supplied 1t with such personal information cuncerning Lh the expenses the sale inciuding the compensation of tho trustes, and o
would ordinarily be required of & uew loan sppiicent snd ® rensonsble ¢ the atiorney, (3) To the obligation stcured by el
» servioa charge. . (3) To all persons himving  recorded 1 Jusot to
) te of the ha trust Jdeed ae thelr {ntes appear n the
.6 Time is of the ocssence of this tnstrument and upon defauit by the order of thelr priority. (4) The surplus, it ma to the grantor of the trust
grantor o g‘lymcnl of any indebtednens secured hereby or io performacce of any deed or to his successor in Interest catitled nuch surplus.
agreement ercunder, the beneliciary may doclare ali ured hereby im-
mediately due and ayable by delivery 1o the trustes of written notice of defauit 10. For sny reason permitted by law, the beueficlary may from time Lo
and electlon to sel the trust property, which notice trustes shall cause to be tiine appoint & successor of successors to aLy trustes named berein, or to any
duly filed ‘or record, Upon delivery of “sald notice of default an trustee sppointed b ger, Upon eich sppolutment and without con-
the beneflclary shall deposit with ‘the trusteo thls U veyance to the succvssor trustee, the lotler sha'l be vested with alt title
notes and documents evidencing expenditures secured h ereupon and dutles conferred upen aB trustes hetein nan.ed OF 8 poluted hereunder.
trustoes shall fix the time and place of sale and give notice thereof as then such appolntment and subatitution shall be made By wrilten instrument executed
required by law, by the beneliclary, muululnr reference to this trust deed and Its place O
‘when recorded in the office of the ceunty ¢i-rk of recorder of the
7. After default and any tlme prior to five days before the date set county or counties In which the property ls situnted, sha's b conclusive proot of
y the Trustee for the Trustee's sale, the grantor of other person 80 prupel appolntmeat of the successor trustec.
rivileged many pay the entire amount then due under this trust deed and
e obligations secured thereb (including co! es actually fncurred 11, ‘Trustee aceepts this teust when this d and acknow-
In enforcing the terms of the obligation and trustec’s and sttorney’s focs ledged is madu & public record, as I f not obligated
not exceedlng $50.00 ench) other than such portion of the principal as would  to notify any pal ed of trust or of
pot then be due had no detault occurred and thereby cure the defsult. ction vr procee or trustee shall be &
party anless such action or pr he trustee.

b;

8. After the lapse of such tlme as Inay law followlng
the recordation of said notlce of defauly and te, the 12. This deed applles to, Inures to the benefit of, and hinds all parties
truatee shall sell said property at the time and place 11 hiereto, their heirs, legatees devisees, alors, tors, rs and
of sale, elther as a whole of uglnto parcels, and 12 sy di assigns, The term sheneflciary’ shall Inean the holder and owner, fncluding
blic auction to the 1ghest bidder for cash, {n lawful moscy O rlcd ee, of the note cby, whether or not named &s a beneficiary
United Btates, payable at the time of.sale. Trustes may postpone sale 0 Lerein. In construing this deed and whenevet the cuntext so requlres, the rans:
lnf’ portion of sald property by public announcement & such time and placs of  cullue gender includes the feminlne and/or neuter, and the singular number In-
sale and from time to time thereafter may postpone the aple by public an- cludu‘(hu plural.

IN WITNESS WHERECF, said grantor has hereunto set his hepd.and seal the day, and yeqr firstyabove written.
o TN, N ;

{

STATE OF OREGON . (SEAL)
Kl

County of mth\gss
THIS 1S TO CERTIFY that on 1hl&.._.L& ~...day oLNQVQ.f-Ler_“,_- et 1977. belore me, the undersigned, a

Notary P}x\'bllt:‘\n-,';;nd for sald county and state, personally appearod the within named. [P,
i R e BARRY W, PURNELL, a single BaR........— .

o ﬁ:eﬁ'abrsonally -kfxﬂy(;?.‘!a be the identical individual X. named in and who executed the foreqoing instrument and acknowledged to me that
ﬁ.};ﬁ‘%q&(\m sme frooly and voluntarily for the uses and purposes thoein expressed.

v -
: IN TESPIMONY {WHEREOF, 1 have hereunto sot my hand and cifixed my notari: writton.
\

) Notary P or O'roq-t;n'm )
(SE.A,{’\ oF . My commission axpires:

A

ROLUTT

oy .
I

oo
STATE OF OREGON 1

. 835

County of ..kl amath....f

TRUST DEED

1 certify that the within inatru
was recejved f%r record on the mfél%h
day ol ovember_ ... 19 1,
—_— (DON'T UBE THIS at 3+¢3 oclock T.. M., and rego,
:2::;::::::’:: . : in book M$ 50 ._...on page %ég%‘i :

LABEL 1N COUN-  Record of Mortgages of said County.
TIES WHERE . . o t -

Grantor

' T0
KLAMATH FIRST FEDERAL SAVINGS usen - Witness my hand and seal of Count
AND LOAN ASSOCIATION _ : o aiﬁxeg_ ss my Hane and seat © ounty

_Bernsficiary

Lber Recording Retum To: - R e
KLAMATH .FIRST FEDERAL SAVINGS County Clerk™ "

AND LOAN ASSCCIATION - ' ' Fee:'$6J.'0° | s/l \é/-fp’pﬁoé. ,

‘Deputf -

Wm. D, Milne.

_REQUEST FOR FULL RECONVEYANCE

7o be ussd only when obligations have been pald.
. Y.
10: William Sisemore. ooy Trustee
The i~idersigned l8 the legal owner and holder of all indebtedness socured by the foregoing trust deed. All sums secured by said trust deed
have be. - fully paid and satisfied. You hereby are direciad, on paymont to you of any sums owing to you s of sald trust doed or

pursuant to statute, to cancel all ovidences of indebtodness socured by sald trust deed {(which are delivered ta you horewlth togethor with sald
trust deed) emd 1o roconvey, without warranty, to the parties designated by the terms of paid trust deed the estate now held by you under the

same.

Kiamath First Federal Savings % Lann Association, Beneficiary

| e




