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> THIS CONTRACT, Made this . . 13th  day of October . . *TTS' TT Detween
William R. Bucher.and George F. Fortune B
e Barl J. Scherer.and Hallie.E. Scherer, 1t o
SO PSP PRSP , hereinalter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreemonts herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the scller all of the following de-
scribed lands and premises situated in . Klamath County, State ol Oregon , to-wit:

The N3SE1SE% of Section 19, Township 33 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon;

Subject, however, to the following:

(1) .Taxes for the year.1977-78 are now 2 lien but not yet payable.
(2) Rights of the public in and to any portion of said premises
lying within the 1imits of rcads and highways.

-

for the sum o!...S.ev.en...thousand..iand...o_o./“l.0.0..:.. - T —.Dollars (87x00000)
(hereinafter called the purchase price), on account of which AOnemthousand‘..a.nd..O,O,/.lOQ -
Dollars ( 31: 000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $6,000.00 ...) .o the order
of the seller in monthly payments of not less than....Qn.e...hMDdr.e.d....8.».!1.(1....9.0..[..].-‘9.9...:' oIS T
Dollars ($..100..00 )eadb"ormmane,mprepaymennmwixhgut penalty

payable on the .1Oth. day of each month herealter beginning with the month of , 1904,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

until paid, interest to be paid.™ hly oo.and * ibﬁm ;ﬁﬁ in

the minimum mon*hly payments above required, Taxes on said premises for the ‘current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer wnrn’nu to and :ovmn'nt; wi;h l':Ie n'l’le'rdth-t the rlnl property described in thia contract it
. {7 § or buyer's personal, amily, household or a ricultural purposes, .
YRR R MK R K K XE xxxuumnkxxxx&ﬂ&xxxxxmxxxxxxxxﬁxxxxxxxxxxxxxx

.. The buyer shall te entitled to possession of said, lands on OCtober 15 RPN , 19 77 . and may retain such, poesession so long as
he is not in default under the terms of this contract. The buyer agrezs that at all times he will keep the buildings on said pre
erected, in food condition i il not sufler or permil any waite or atrip thereol; that he will keep said premises C
and all other liens and save the seller i Il costs and attorney’s fees incurred by him in delending agdainst any
such liens; that he will pay all tazes herealter levied against said piopeiiy, a3 we N b ges and municipal liens which here-
alter lawiully may be impased upon said premises, all promptly belore the same or any part thereol become past due; that at buyet's expenss, he will
insure and keep insured all buildinds now or hereatter srected on-said premives againat lose or damage by fire (with extended coverage) in an amount

full insurable value .
nat less than 3 u O Tina or isf. y to the seller, with loss payable first fo the seller and then (o the buyer as
their respective interests may appe. nd all po/icin ol insurance o be delivered fo the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, OF charges or to procure and pay lor such insurance, the seller may do so and any payment s made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller for buyer's breach of contract,

The seller afirecs that at his expense . 30 days from the date hereol, he will furpnish unto buyer a title imsurance policy in-

suring (in an amount equal to'said purchase P (le in and to said premises in the seller on or subsequent 1o the date ol this agreement,
save and except the usual printed exceptions and the building and other restrictions and easemnents now of record, o ”:’ny. Seller alo agrees that when
a

said purg, se. price is lully paid and wpon request and upon surrender of this agreement, he will deliver a good sullicient deed conveying said
premises in lee simple unto the buyer, his heirs and assign, lree and clear of encumbrances a3 of the date hereol and lree and clear of all encumbrances

since said date placed, permitted or arising by, through or under seller, exceptind, however, the said easerments and sestrictions and the tares, q-unici,--l
Jiens. water sents and public chardes so avsumrd by the buyer and lurther erceptingd all liens and encumbrances created by thy buyer or his assigns.

(Continued on reverse)

SIMPORTANY NOTICE: Delete, by lining out, whichever nhrote and whichever wurranty 'nl or ll) is not applicable. I wamronly {A] ts opplicable and N‘llu seller is
a creditor, o suth weid is defined in the Truth-in.lending Act ond Regulctien 2, the teller MUST comply with the Act an gulation by waoking req

for this purpese, use Stevens-News Form Mo. 1308 or similor wniess the controct will boceme & firs? Sien to finonce the purchate of @ dwelling ir whith event uie
\ Sievers-Nees Ferm No. 1307 or similar.

William R. Bucher & G hne

N n R. Bucher & ON,

1535 Wiilow Oaks Drive . . . STATE OF OREGON
San Jose, California 95125 . . . . County of
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BUYER'S NAME AND ADDRESS SPACE NESEAVED
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‘Box 376 T -
Chiloquin, Oregon 97624 and seal of
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Untll @ chonge [s requested oll tax stotements shall be sent te the failewing gddrest.
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. Vood b said parties that timy s ol the essence of this contract, and in case the Luyes shall lail to viabhe she
Pty rione “w voot than punctuatly watlune ten days ol the e linnited therelur, or lail 1v heep wn)y agrecinent herein contned. then
The sollar at Jos ot PR St dudlowing dhis (1) 1o declate thrs contract null and void, (2) to declare the whole unpaid principal Lalarwe ot
wtid gurchase e worh the et theeon at e due and pavable and jor (J) to foreciose this contract by suit in equity, and in any of such cases,
all tghts ard aterct croan oo then eanting in favar ol the buyer av against the sclier hercunder shatl utterly ceare a detesmine and the right tu the
ession of the prenms abon e described and all other rights acquired by the buyer hersunder shall revert to and revest in aaid selles without any act
ﬁnlunmd and without any tight of the buyer ol return, ! ion or J] [ for moneys paid
s absolutely, lully and perlectly as il thie contract and such ‘p-ynunn had never been mude; and in case
v rla n this contract ate 1o be retained by and belong to said seller av the agreed and easonable rent ol said
premises up to the tine oi such delault. And the said seller, in case of such delauit, shall have the tighs imunediately, or at any timis therealter, 12
enter upon the land aloresaid, without any process of law, and take i fi. r ion thereol, ther with all the improvements and appurienarnces
thereun or theteta belonging
The buver fucther agrees that lailure by the sellsr at any time 10 require perlormance by the buyer of any provision hereof shall in no way affect
his cight hereunder to eoturce the same, nor shall any waiver by said seller ol any breach ol any provision hereol bs held (o be & waiver of any suc-
ceeding breach ol any bt ' provision, of as a waiver of the provivion iteell,

The true and actual consideration paid lor this translar, stated in terms of dollars, is §. 7.000‘00 w“m
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In case avit or action is insti this or to enlorce any ol the provisions hereol, the buyer agrecs to pay such sum as the
court may adjudge reasonable a1 attorney’s lees to be allowed plaintit! in said suit or ncliunjgrf il an App:fl is taken Il'om any judgment or decree
I as pl i

ol the trial court, the buyer lurther promises to pay such sum ai the appeliate court zhall I's attorney's fees on such

appeal.

In canstruingd this contract, it is undersiood that the seller oc the buyer may be more than one person; that il the context 0 requires, the singu-
lar pronoun shall be taken to mean and include the plural, the mawuline, the feminine and the neuter, and that generally all grammatical changes shall
be riade, assumed and implied to make the provisions hereol apply equally to cor i and to individual

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is g jrporaﬁon, it has caused its corporate name to be signed and its corporate seal aftixed hereto

d thereunto by order of its board of direcigrs.
,ﬁ}éz/s
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e betwebq the symbols ), If not oppliccble, should be deleted. Ser ORS 93.030}.
STATE oF axaonsCALIFORNIA ) STATE OF OREGON, County of.

County of %MW\@.W 7;“‘
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Personally appeared and
who, being duly sworn,
Personally appeared the above named each for himsell and not one for the other, did say that the {ormer is the

R..Bucher and George F. Fortune prosident and that the Iatter is the
e B secretary of ...

and acknowledged the f ing i a corporation,
- & o foredoing instru- and that the seal atfixed to the forejiing instrument is the corporate seal
ment to be.....“....t.h.e.i,r.“...“.....valunury act and deed. of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

Bel . them acknowledged said instrument to be its voluntary nct and deed.

elora me, Betore me:

g%n;‘l)cmz. R (7 € 4 SR (OFFlleL

A . SEAL,

Notary Public {or didgi, California Notary Public for Oregon

mnmumumumﬂnmmimMiﬂm'éMU\- 3-,-1533 / My commission expires:

P,

[ A\
5 Aq SechlOTARY ﬁm}e,ﬁ!‘tpmmP B 1975, provides:
Al (1) #Bm \§ ?nz toiZonvey fee title to any real property. at a time more than 12 months from the date that the instrument is exe-
[1 i all beScknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
nfRaioh gxmme |m f, shsll be recorded by the conveyor not later than 15 days after the instrument Is executed and the parties are

T A A

is section is a Class B misdemcanor.’”

(DESCRIPTION CONTINUED)

Vi MR. C. L. CK™ &
[ NOTARY PUBLIC - CALIFORNIA

o
A S0 SANTA CLARA COUNTY
é‘ ey My commission expires May 19, 1981 =
AlllllllllllllllIllll!“lllllllllll’lmlmllllllllllllllllllllIllllllll"lllllllms
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FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, STEVENS.NESS LAW PUN. CO., PONTLAND. ORK.

County of...... .Josephin

BE IT REMEMBERED, That on this 28th day of. ... o, 1877,

before me, t;&g;iindersigned. a Notary Public in _and for said County and State, personally appeared the within
raped .o ERYY J. Scherer and Hallie E. Scherer, husband and wife,

3. they ... executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
ial heal the day and year last above written.
-~

Notary Pyhlic for Orégon.
Mv Commission expires.. A0-20-78

STATE OF OREGON; COUNTY OF KLAMATH; ss.
! hereby certify that the within instrument was received and filed for record on the .A8th day of

__Novembar AD., 1827 _at__3:34 __o'clock.—®___M., and duly recorced in Vol. . M77
of Deeds on Page 22565

WM. D, MILNE, County

$6,00
FEE 20,00 By ﬁ,




