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gﬂ( ‘{ THIS CONTRACT, Made this _lst day of November 1977, between
~ Earl J. Scherer and Hallie E. Scherer, husband and wife,

. L . , hereinafter called the seller,
and Donald James Ray and Crystal. Jewel Ray, husband and wife, ...
, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreemenis herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

The NiSE#SEE: of Section 19, Township 33 South, Range 7 East of the Willamette Meridian -
together with a 30 foot road easement North of and adjacent to the South boundary of
the SINWASEE of sald Section 19 and extending Bast from Forest Service Road No. 3310-A !
to the East toundary of S3NWESES of sald S:ction 19. f

SUBJECT, however, to the followlng: %\
1. Rights of the public in and to any portion of said premises lying within the ].1mj.‘c,511
of roads and highways.

2. Recorded contract, including the terms and provisions thereof, dated
1977, with William R. Bucher and George F. Fortune as Vendor and Earl J. Scherer and
Hallie E., Scherer, husband and wife, as Vendse.

wm==m====Dollars ($..12,000.00. .)
(hereinafter called the purchase price), on account of which _.Two. Thousand and 00/100-,—-—--—-—---—-—
Dollars ($.2,000.00_ ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 10,000.00 . ) to the order
of the seller in monthly payments of not less than. One.Hundred. and.0Q [100==.
Dollars ($ ) each, OX.maXe,..

payable on the 15th  day of each month hereafter beginning with the month of Novembex:
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of..e1ghl per cent per annum from
.Qctober.15;.1977............... ..until paid, interest to be paid and * {peing included in
t

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

“ " .The biyer warranis to and covenantd with the scller that the real property descriped in ilin congract
H T et it ookl s primarily fo

L [ k
e i oo pmaea Somtirm e e % ‘buyer's persopal, family, |
The b?llyoe‘r)s 93191-]}%;:8}‘:‘;%9#]6# i T dwses'. 10_15 . , 19 ?7 , and may refain such possession so fong as ;

he is not in default under the terms ol this contract. The buyer adrees that at all times he will keep the buildings on said premises. now or hercalter
erected, in good condition and repair and wili not suifler or pefliii any W or siri it keep said premises Iree from mechanic’s

i » sirip thereed; thatl he wi

and all other liens and save the seller harmiess therelrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any
such liens: that he will pay all taxes hereaiter levied against said property, as well as all water rents, public chardes and municipal liens which here-
alter lawtully may be imposed upon said premises, all promptly belore the same or any part thoreo! become past due, that at buyer’s expense, he will

insure and keép insured all buildings now or herealter erected on said premises against loss or damage by fire {with extended coverage) in an amount

not less than §. ... .. [t § S ina or ¢ irs ish y to the seller, with loss payable first to the scller and then to the bhuyer as
their respective interests may appear and all policies ol insurance (o be delivered to the ssller as sbon as insured. Now il the buyer xhall lail ta pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach of contract.

The- seller adrees that at his expense and within . . days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price} marketable title in and to said premises in the seller on or subsequent to the date of this adreement,
save and except the usual printed exceptions and the building and ather restrictions and easenients now of record, il any. Seller also agrees that when
said purchase price is fully paid and upon request and upon sutrender of this agreement, he will deliver a good and sulficient deed conveyind said
premises in fee simple unto the buyer, his heirs and assigna, free and clear of encumbrances as of the date hereol and Irec and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns

(Continued on reverse)

*[MPORTANT NOTICE: Delate, by lining out, whichevar phrase and whichever warranty IA) or ;l) is not opplicable. If y (A} Is app hle ond Itihq seller is
a ¢raditor, as such word d in the Truth-in-Lending Act and Regulation Z, the selier MUST compls with the Act and by making reg

for this purpose, use Stevens-Ness Form No. 1303 or similar unless the contract will become a first Jien to finanew the puu’mu of o dwelling In which avent use
Stevens-Ness Form No. 1307 or similar,

_Barl J. & Hallie E. Scherer. .. . .. ..o . STATE OF OREGON,

429 Pinewood Way .. ... o ) ’ ss.

..Cave ,,Junc'bion.L,.FORA97523 e
SELLER'S NAME AND ADDRESS

.Donald J.,Crystal J. Ray ..

439 Stevens Road . e s

_Mountain View,. CA Q4043 e M., and recorded

BUYER'S NAME AND Al SPACE RESERVSD

After racording return te: FOR

Wﬂ_.nemz_a.v Rea.l Esta:be o . ) RECORDER'S UBE
.P,0. Box 376
Chiloquin, OR 97624

NAMFE, ADRRESS, ZIP

Until a thange Is requested oll tax stetemants shall be sant ta the following address \
Donald J. & Crystal J..Ray. ... ... .. Recording ({icer
Deputy

Same as.above

NAME, ADDRESS, 21P




And it is undeistood and agtecd betn cen said is uf the exsence vf this contract, amd in cave the buyer shall tail to make the
payments above required, ur any of them, punct ul the time lienited therelor, or tail 1o keep any a@teament hesein contained, then
the seller at his vption shall have the toltowing + e this contract null and void, (2) to declare the whole unpaid principdd balance ol
wid prrchave price with the interest Werean at once ble undjor € 3) to foreclose this contract by suit in equity, and i any ol such cases,
all rights and interest createild or then conting in favor o the buyer as against the seller hereunder shall utter ciing nml d=ternune and the tight to the
possession of the premises above described aid all other rights acquired by the huyer heteunder shall tevert 10 and tevest in sairl stdler without any act
ol te-entey, or any other act ol said seller to be petturoted wnd withow any vight of the buyer of reiwen, reclamation or compensation lor maneyr. paid
on account of the purchase of said propeety ay absotutely, fully and perlectly s it this contract et such ents had never been made; amil in case
of such detault all payments theretofore made on this contract are (o be ref d by amd belung to said the adreed and reasonable sent ol said

i 1 vhall ‘have the tight inunediately, or at any time thereallter, to

premises up o the time of such delault find the s sellee, in case ol s Ietaalt,
enter upon the land atoresaid, without any mocess of Jaw,and take inunodiate possossun thetenl, tugether with oll the unprovenenis and appurtenances
thetvon ur thereto betumun;s.

., The buyer turther agrecs that ailure by the w iy tinie §0 requite perlormance by the buyer ol any provision heceol shall in o wa
his right hereunder to enforge th e, nor shall any ver by said sellee ot any breach of any provision hereol be held (o be a waiver ol
ceeding hreach ol any such provision, or as a w wiver ol the provision itsell.

The trud and actual consideration paid lor this trantler, stated in terms of daollars, is }12 ’000 000 « (Dikowsvery—thommotumioomin.
. B Lal the

ocalion. - drode

Propeety AT i ) Trares 7 T Lg:1.1p,10]

In case uit or action is nstituted to foreclose this contract or to enfurce any ol the provisions hereol, the buyer agrees to i y such sum as (he
court may adjudge reasonable as aftorney’s lees tc be allowed olaintift in said suit or action and il an appeal is taken from any’ fudgment or decree
ol thel- trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reaonable as plaintill's attckney's fess on such
appeal.

In comtruing this contract, it is understood that the sellec or the buyer may be more than one person; that il the
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
be made, asaumed and implied to make the provisions hereof apply equally to i and to i

Iy WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by ig5 otficers duly authorized thereunt order of its board of directogs. )

() Lok

context od requires, th
and that gencrally all grammatical chang

ould be deleled. Se» ORS 93.0J0).

STATE OF OREGON, County of

County of 4& , 19
/(7]40#7 ___________ 7 Porsonally appeared and
o . . who, being duly asworn,
Personally t.zppearad the above named.............. . . . cach lor himsolt and not one for the other, did‘ say that the foriner is the
ysta_]_ i ... president and that the latter is the

secretary of

[«

L

s e .., & cOrporation,
B and that the seal allixed to the foregoing instruznent is the corporate seal
ment to be”...... Yhelrn . voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-

hall of said corporation by authority of its board ol directors; and each of
Beloga me: them acknowledged said instrument to-be its voluntary act and deed.

Bolore me:
coFriciaL . (L0 c..
SEAL)

Notary Public for Gpegas California Notary Public for Oregon
My oe;mu'sio expires LY ot A My commission expires:
T M FNGULTT Kelout
Section 4 of Chapter 618, Oregzon Laws 1975, provides: \ .

*{1) All instrumenta contracting to convey fee title to any real property. at n time more than 12 months from the date that the instrument is exe-
cuted and the partiesiare baund, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such In:ltruments. or a memorandum thereof, shall be recorded by the conveyor nat later than 15 days after ths instrument is executed and the parties are
bound thereby. -- e e e

“(2) Violation of subsection (1) of this section is a Class B misdemennor,”

and acknowledged the foregoing instru-

(OFFICIAL
SEAL)

i .

ot vt (DESCRIPTION CONTINUED)
OFFICIAL SEAL

ALICE B. PERRIGO
NOTARY PUSLIC - CALIFORNIA

SANTA CLARA COUMTY .
My comm. expires MAR 15, 1980 |,

eataas k-0 2

STATE OF OREGON, STEVENS.NEBS LAW PUB. CO.. FORTLAND, OFE.

A

O ,f' R
County of . ) -1L«:.jwu:~_,(..v.

o

T s sy

BE IT REMEMBERED, That on this /G (%  day of 7( £ oo , 1977,

n and for said Co?ty and State, personally appeared the within

before me, the ndersigned, a Notary Public fo
7 A N PO Hadlee O Lot

o
L

A HE

known to me to be the identical individual ... described in and who executed the within iqg{;y(z1ent and
acknowledged to me that i, executed the same freely and voluntafffy== S
J IN TESTIMONY WHEREDF, I have hdreunto set my hand and affixed

my official seal the day

MA? Py ROBINSON

Notary P,:Liéfr regptgr.

My Commission °xPi'°"My‘comqumn“
.STATE OF OREGON; COUNTY OF KLAMATH; ss. '

! hereby certify that the within instrument was received and filed for record on the__18th day of
_November AD, 1077 5 3:34 o’clock P_M., and duly recorded in Voi__ ™77

Deeds on Page_._..!_.2256 .
WM. D, MILNE,,County Cler,

FGE__$6.00 .éf:’d,”[éﬂg - AL s Deputy

‘1
N WIA.-":_—‘W.WY‘A : -




