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Yo This Indenture, mede this duy of Noveuber

(o
Y spillat
oy

)

hereinafter

»

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, u national banking e “iation, hereinafter catled “Mortgagee™s

WITNESSETH:
For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and swld and dovs hereby grant, burgain, sell and coay Y

unto the Mortgagee, all the following described property situate in Klamath County, Oregon, to wit:

The S'% of Tract 18 of Bailey Tracts, Klamath County, Oregon, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregone.

b

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
tus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
t5 the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures: also the rents, issues and profits arising from or in conncction with the said real and personal
property or any part thereof.

mn I{au! 8nh mu mﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $ _Ten. +haunsand.-tuo wundred faurxteen. dollaxs and 22/100--

and interest thereon in accordance with the tenor of a certain promissory note executed by _ng_nal_ﬁlmb_enh_(;glas Spillar

dated NQJ{MO " , 19_77 ., payableto the order of the Mortgagee in installments not less than

$.135.14 ,each,_including interest, on the_ 17 .. ——day of each _monthl

December 17, 1917, untt November 17,

CO!

_1_28_7_, when the balance then remalning unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns: pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or

1. That he will pay, when due, the indebtedness hereby seeured, buildings now or hereafter upon said premises, together with all personal
with interest, as prcscribed by said note, and all taxes, liens and utility praperty covered by the lien hercof, insured against loss by fire and
charges upon sald premises or for ser-ices furnished thereto. against loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to or

designated by the Mortgagee in an aggregate amount not less than the

2, That he will not commit or permit strip or waste cf the said amount of the indebtedness hereby secured (unless the full insurable
premises or any part thereof; that he will keep the real and personal value of such building or buildings is less than the amount hereby se-
property hereinabove described in good order and repair and in tenant- cured, in which event the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with any and al! munici- full insurable value): that all policies of insurance upon said premises,
pal and governmental rules and regulations with reference thereto; that including policles in excess of the amount hereinsbove mentioned and
if any of the said property be damaged or destroyed by any cause, he policies ugainst other hazards than those required, shall contain such
will immediately reconstruct ot repair the sume s0 that, when com- provislons as the Mortgagee shall require and shall provide, in such form
pleted, it shall be wort". 7ot Jess than the value thereof at the time of as the Mortgagee may prescribe, that loss shall be payable to the Mort-
such loss or damage: provided, that if such loss or damage shall be gagee; that all such policies and receipts showing full payment of
caused by a hazard agalnst which instrance is carried, the nbligation of premiums therefor shall be delivered to and retained by the Mortgagee
the Mortgagor to repalr or ceconstrnet shall not arise unless the Mort- during the exictence of this mortgage; that at least 5 days prics to the ex-
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piration o1 any podiey or policies he wili deliver to the Mariggages sitis
tuctory renewals thered together with premfum 1ecelpts in full, that i
any pokicy or policies Wil innpose wny condition upon the Bability of the
insurer or shall contain wny “average clanse’” or mhier provision by which
the insurer say e liable for les than the tull wnount of the Tos sus
Labted, Be will, as often s the Mortagee ui wequire, provide the
Mot igee 8 ith all sueleey Tdenee s Bt nus request concersding the par
futnance of such condition or the evisience ot any facts or the value of
the property fusttred and, i 6 shadlbapg e to the Murtgage tha the i
SR |m|m“ru| by the acts or omisdons ol the MorGeasor e that
the coverage i inadoguate, the Mothagar will dosuch aes and things
and obtain stich Luether fsaranee as thiv Motlgagee thay tegquiee that
the Mortygged iy, al its option, geqguie the proceeds ol anvinsiance
policies npon the widd premises to he apphivd o the paviment al the in
debteciess hereby seened o to b wsed b the epait op teconstia o
ob the propety dagnaged o destioyed

4 That he will sxeente or procure such fusthes assurance of fus ttle
to the said properts as niay be requested Iy the Martages

A, That in case the Motteagon Shall fail, neglect or retuse ta do or
perform any of e acts or things hetein teguited to be done o pa
forned, the Mortiaes niayatit aptien, but withont am oblvation te
it part to sode. e wathout swaiver of such defunlts procure aosy
atiraner, pay dny taves ar lens ot Witits chiarses, pahe any tepaies, o
anv other ol the things equired, and s evpenses o incurred and an
st s patid sl bea interetat S per annun and Balt he secured
hereby .

8. That he will not, without the prior written cousent of Mortgagee,
tramsfer his interest in said premises orany patt theteot, whether ot not
the transferee assumes or agrees to pay the indebteduess hereby seenred.
Upon any application for Martpagee's coment to sucha tmber, Mot
gagee may require from the transferee sach information - as wanld
normally be required it the Wansferee were o new loan applicant. Mert-
gagee shall not nnrensonably withhold ity consent. As o condition of its
cotsent tooam transfer. Mortgaes man . ity discretion, Jmpose a
service charge not eseeeding one pereent of the original wmonnt of the
indebtedness herehy secured wnd may inerease the interest rate on the
indebtedness hereby secured by not more than one percent per anpum

= Phat, if any default be made in tie payment ot the prine ipal o1
interest of the indebtedness hereby secured or in the performance of any
of the covenants or agrecuents of thiv mortgae, the Mortragee mas, at
its option, without notice, declare the entire suny seenred by this mort
gage due and payable and foreelose this mortgage

SWHEREOF,

STATE OF ()RJI{&ON’
County of Lrspalh
7 o . 1v_77
A

Pergnally appeared the above named __M__-___

and acknowledped the foregoing instrument o be
_____.%_f———rnlunmry act and deed.
Refore me:

e W Jlloeny

Notary Public for Orcgon
My commission expiress 3o/ - g/

Portland, Oregon

MORTGAGE

FIRST NATIONAL BANK OF OREGON

(s
& ‘That. in the event of the institetion ef iy suit or adildn (YL

Alove this mortgage, the Moitgagor will pay wichs st as the tried count
and iy appullate coart anay adjudge reasonable s altorney's leev i
connetion therewith wed sueh furthier sums as the Montgaper shall b
pavid i wited for extensions of abstric s o Litle seaichies ar exinninag
Viom Tevs i comneetion theaewith whether of not tinal judgaent o e

oo therein breentered and all wieh s ate scowed horeby st
any sudchoit, the comt o upon application of the laiititt and with
aot negand o the condition ol the properts ot the adeguany ol the =

oty dor this indebtednes hereby wenred and switheat sotice tothe
MOyl e ks e o appoint o recenner to take poss o amd cane
ol ety aid mortgaged properts and collect and peceve Ly all ol the
st ivies and pofits which had therctolore areen op accined
which nnty innse o acene Anring the pendency o o B, that ans
Amonnt s reveived shadl be applid toward e payiment of the dehit

e hetebs o adter fast pasing therefrom the g aned evpenses of
wieh recenvenhips butuntila Breach or detanft by the Mortagor oo
r mmore o s covenants or atieeients herein contained | he s resato
u possession ol The ot gtasted propery and tet i all renrs actaalh pad
vo andd eeeiverl by Do poior teewn b delanlt

0 The word “Mortagor, and e Langinage o this netrainent Aialll
wrerr thee is more Hincane et Ve constrinesd o plial and b
fund e jomthe and won Callv ool metizason and e e TNy
e R agppty re o Lo ab this mortgase Maccabine
e dde bemnine wd et A et the conenants ot the Marca .
be bt npen his hepeesecatar, ahmnatrator o s el
assigns and more to the henetit o the suceesors e aesivns o the Mo
papee. T the event of any transler ol the properts hetein descrthed o
ans pant thereol or any anteredt therein, whether voluntany o involun
tars o by aperation of Taw o the Murtgagee may, withont notice to the
Mottpagor o any one che once or often, eatend the time of pavient o1
wrant renesals of indebtedues hereby secuted for any teftn, cvectte
Lo ot partial releases froe the on ob this srortiaa e and othiy
pespert modite the ternes Bereob wathest then b N ot
prnar Nabalry of the Mortzago b the pann
Teorebn seonted Scoendien bt et A hoed waned
bt e B ol wanved o nting by the Mopteazen When
cver am aotice, demand o regiet required by the tere Besoad ot
Deoany faw now i evisteee ot hereatter cnacted, such notice. v
ot request shalt be witheient o peesenadly wived onone or mote of the
e b shadl the tine hold record ttle to the property herein
deseribed or it nclosed in postpaicd eny clope addressed to one or o
af sich pepsons ot o the Mortealor the hast addiess actually
turnished to the Mortoagee veat the mortaged premises and deponited
i any post office. station or fetter boy

vaid Morteaor has exed wted this indenture the day and year first ahove written

&/C/L yra (_ér?’fl - L < (rk/a‘ = ‘// A
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CORFORATL ACKNOWLEDCGEMENT
STATE OF OREGON. County of
1.

Personally apprared

and

whe being duly sworn, did say thet he.

Lis the

and he.

a corporation, and that the seal affived to the foregong instrument is the
corporate seal of said corporation (prot ided said corporation fias such sealy and
(hat said instrument rwas signed and sealed on behalf of said corporation by
authority of its Board of Directors: snid e acknowledged said instrument to b
it Loluntary act and deed.

Betore me:

t8eab

Notary Public for Oregon
My commission expires:

Siate of Oregon, s
County of Kiamath ] 5

) hereby certify that the within instrument was
received and filed for record on the_18ch
day of November 1977  at_3%
o'clock P M. and recorded on Pageiz_s_gi__
in Book M77 Records of—M_..gage_s_———

PPN < ¥ 5 WIDSIN
gie6/

C@LLs‘OK

of said County,

WM./}D‘ MILNE, County Clerk

o

eputy

£.0. Box 0¥

Klomoth
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