PORM No, 881 —~Orepen Trve! Jocs Sorisa—TRUST DAED. BYEYENG-HESK LAW PUBLISHING CO., PONTLAND. OR. 07804

® 39321 - TRUST DEED VOL_K/]-_/)_P age_ __z_g_@_ﬁ“ &

THIS TRUST DEED, gads this .~ 13th ., 0 1977 betwenn

. e ‘Z:°.A.D.,',,R..°.bu”°n and Maupjee Rebson . SR L ALYL 74 , as Grantor,

. Klamath Caunty Title Company e e s a8 Truste,
and Klamih Fall °r°’fE ht?f... . R R , as Beneficiary,

WITNESSETH:

Gmntor iarcvacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. Namath, County, Oregon, described as:

i

LO"(S) '--o??-o. B'Ock ese oa!?-no Acrmge ..'.6...9.4..'.

Klamath Falls Forest Estates Highway 66 Unit, Plat, No. }

as recorded in Klamath County, Oregon

and also subject to all conditions, restrictions, reservations, easements, exceptions, rights and/or
rights of way affecting said property,

|- now or herealter appertaining, and the rents, issues and prolits thereol and all lixtures now or hereaiter attached to or used in connec-
* tion with said real estate.
FOR THE PURPOSE OF SECURING P RFORMANCE of sach agreement of grantor herein contaned and payment of the
sum of F 'ﬁy-ﬁve Hu"dred and no 00 . Dollars, with interest
p~ thereon according to the terms of & promissory note of even date herewith, payable 1o beneliciary or order and

gﬁml payment of principal and interest hereat, it not sconer paid, to be due and payable '\Aﬂ, - 985
- The date of maturity of the debt secured by this instrument ia the date, on which the final installment of said note
becomes due and payabie, In the event the within described Property, or any part thereol, or any interest therein is sold, agroed to be
d, conveyed, assigned or slisnated by the grantor without first having obtained the wiitten consent or approval of ‘the beneficiary,

« then, at the beneliciary's option, all obligations secured by this instrument, irraspoctive of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

. The ohove dascribed ren! is not ly vsed for icultvral, timber or ing purp

2)
t‘_ together with all and singuisr the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

fonr

To protect the security of this trust deed, grantor agrees: . £b) join in
1. To protect, preserve and maintain oaid property in good oondition 'y . ) join in any

and repair; not to remove or demolish any building or improvement thereon; eement allect, b

not to commit or percnit any waste of said property. thereol; (d) reconvey, without warsanly, all or any part of the property, The
. To complete or restore promptly good and rantee in l’gv reconveyance may be described as the “person or persons

manner any building or improvement which may be construcied, edally antitled thereto,” and the recitals there'n 0! any mattera or facts shall

destroyed thereon, and pay when due all costs incurred tharelor, be conclusive proot of the truthfulness thereot. Trustee's Jeos for any of the
3. To comply with alt laws, ordi; ) ervices mentioned in this paragraph shall be not less than 35,

tions and restrictions allecting said property; if the beneliciar; 1) 10. Upon any default by grantor hereunder, bensliciary may at any

Join in ing fi F] pursuant (o the time without notice, either in person, by agent or by a rec

cial Code as the benefiziary may reguire and 1o F? Pointed by & court, and without

proper public ollice or uilicss, as well as the cos mad the indebtedness hareby secured,

by III‘IcIj::‘ oflicers or searching agencies as may b 21y or any part thereo!, in its

bene, s

N LL
4. To provide and i intain i on the building and expenses ol operation and coll includi; attor-

now or herealter erected on the said premises against loss or damage by lire y's fees upon any indebtedness secured hereby, bene
and such other hazards as the b f T'&'ﬂ&f' time fo time require, in may determine,
an amount not less than 3. . Pl 1©........ccooooim..., written in 11, The entering upon and taking possession of said Froperty, the
companies acceptable to the bensticiary, with loas payable to the latter; all  collection of such rents, issues and prolits, or the Procesds cf fire and other

licies of insurance shall be delivered to the Bemeliciary as Joon as insured;  inaurance policies or compensation ot awards for any taking or damage of the
f the grantor shall iail for Any reason to procure any such insurance and fo mﬂnty. and the application or reloase thereo! as llonu.‘.;, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any detault or notice of defacit hereunder or invalidate any act done
fon of any policy of imurmch now or lmulu'r placed on nld’_h.bulldinn. pursuant o such notica.
the beneficiary may procure the s&me at grantor's expense. amount 12. Upon deisult by grantor in P ol any indelted: sscured
collected under any fire or other insurance policy may be ‘:Ph'd by benelic  pereby or in his perform of any ag t hommd.yr, the beneliciary may
ciary tpon any indebtedness secured hereby in er 831 beneliciary  declare all sums secured horsby immediately due and payable. In such an coers
may determine, or at option of b y the entire amount so Of and il the above described feal is currently used for sgeiculnical,
any peart thereol, may be released to grantor, Such #pplication or r shall  gimber or gens: i) i
not cure or waive any delault or notize of dafault hereumcler o mvalidate kny - deed in equi

i loreclosures.

premives Ires irom construction ['ems and to pay all
er chardes that may be lwvied or asseseed upon or
againat sald property before any part of such tazes, assessments and other
charges becoms t due or deli and ptly deliver ipts th r
to beneliciary: -mld the grantor {ail to make payment of any taves, assess- i real pro
ments, insurance premiums, liens or other charges able by grantor, either upon the trustee shall Iﬁ" time and place of sale, give natice thereo! as then
by direct p or by p ] y With funds with which to  pkied by law and foreciose this trust deed in the manner pro.
make such payment, bentliciary may, at its option, make pl{mmt thereo!, vﬁ.« in ORS 86,740 to 86.795.
and the amount eo paid, with interest at the rate set forth in the noce secured 13. Should the beneliciary elect to loreciose by advertisement and sale
Y. with the described in paragraphs 6 and 7 of thi any time prior to live days before the date set by the
frust deed, shall be added {o and become a part of the debt sec trustes for the trustes's sale, rantor or other person o privileged by
trust deed, without waiver of any tigh arhing fsom breach of ORS 86.760, may pay (o the bemeficiary of his successory in interest, respec-
ccvenants hetsol and lor such payments, wth interest as afornaid, the P"’ﬁ- the entire amount then due under the terms of fhe trus: deed and the
erty hereinbelore described, as well as the grantor, shall be bound to the  obligation secured thereby (including costs and actually i d in
same_extent that ﬂnK are bound for the payment ol the ubll‘.tlop_ herein enforcing the terma of the obligation and trustew's and attorney's fees not ex-
described, and all such payments shall be ely due and wit) coeding 350 each) other than such portion of the principal as would not then
out -notice; and the no.ndpnymnt therso! shall, at the option of the benaliciary, by due had ro delault occurred, and thereby oo the delault, in which event
or &1 tiene sacured by this trust deed y due and and o)l forecicsure pt@ndu‘n‘r shal! be . beed by ¢2a trustes, - . -
itute a Bresch of this trust deed. 14. Otherwise, the sale ahall be held on Uie date and at the time and

serrch as well as the othsr costs and expenses of the trustes incurred parcel or in:separate’ pawrcels and shall reel or parcels at
with or in enforcing this oblj, and trustes's and attorney's  gietion to the Fighest T)'ddcr for cash, payable at the time of ‘aater Trustes
T N shall deliver to the purchaser its deod in form as required by law conveying
"gwporunl LT '.‘fm . but without. any covernsnt or warranty, expross or im-
and in Any suit, pli d he e ors of i':utl.llull be conchusive proot
f r , exclud) truitee, includ;
) the foreciosure of -thi deed, 0 all “coste €Xpenscs, of the tr beneticiary, may m.’.’. at the u‘].f * tee, but
ing evidence of title and ho_ Beneli st : .15, When trustes sells pursuant to (he
ol s tecs in this ph 7. in all c ) peoceeds of sale to payment of (1) tho
lixed by the trial court and in the event of an appeal trom any hxlgrent or Y] pemsation of the trustes
decres of the trial court, frantor turther afrees to pay such sum ar the ap- to the obli
peliate court shal] adjudge le a3 the } '} 'y's or frustes’s attor-
ney's fees on such’ appesl.
It is mutually agreed that:. - . . L R TP
8. In the event that any tion or all of. anid. pro, 'y shall be taken  sur, . ,
under the right of emi d or o bente; shall have the Yy mtz from time to
tight, it It a0 électi, to require that all or any portion of the moniss payab sime app a or 10 any trustes named herein of
as compemsation for euch taking, which are in excens of the amount required  successor (rustee Appointed hereunder. Upon such apﬁimmt. and without
fo pay all reswonable costs, expenses and att (] ily paid or yance fo the frustee, the iatter shal vosted with all titie,
by ?Am‘ur n such proceedings, shalt pad to bcmléln’y and powars and_duties conferred upon any frustee barein or _ap,
applied by it lirst upon any ressonable costs and and attorney’s lees, der. Each such intsy and” substi) thall be made by writien
both in the tria) and appellate courts, necessarily ald or incurred bene-  instrument executed by beneliciary, contsining reference te this trnt dead
such  proceed and_the balance applied upon fhe indebtedness. and ity place of csrord, whieh, ‘y}'nn recorded in the oflice of the Com:?
xl ‘ gravitor-a, t its- own expende, 1o Lake such actions scorder of rre coumty or countiss in which the property 1 situat A
1 be necessary in obtaining such com-  shall be conclusive proof of proper i the trustee,
s request, . . Trustes &ocepts thie trust when .thh deed, duly executed
‘lime to (ime upon written request of Dbene. tnowledged is made & public record as od b;
:1’]! and pvmnmk;n of this deed and the note for
endorsement ] ull » ¥ for
the lability of any person for the pay of the fudak

ing
), without atlect tion ar proceeding In which
. ing proceed| g"

) irusiee may  ahall be a party unlns wieh action

- NOTE: The Trint Died Act provides that the. trustes. hereundee mont be sither on eitorney, who_ls o odilve: membat of the Oregon Stote Bar, a bank, trust compony
ff u!:l Y ‘and lodn: otk 9 tharized b under ows of ¢ ’et?ﬁh United States, o title imuronce company cutherived to Insury ""a'n. 1o real
of: thia state, Hs subsidiories, offiliotes, egents ﬁ'l,b"’"‘?"" ot the United Siates or any ogency thersof, - ..

AR F

#.-Ta pay ail oosts. tess. and: expenies of this trust Fectuding the cort g‘lm designated -in the- notion-of-sale. The frastes "I,I'th"" said property- either
one el ‘the

3

1"
!




The grantor covenants and agress to and wivh the bensticiary and those claiming under him, that he s law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

The grantor warrants that the proceeds of the

prasented by tle aboye described note and this trust deed are;
(a 50 primarily for grantor's r‘”"onﬁl' llmlly,l Aousehold or njrl‘eulrur‘nl Purposus (see Important Notice below),
(b)) loran-srganieation,-ont ¢ A-aatural-pesson) busd her—th

Purposes.

This deed applies 10, inurea to the benetit of and binds ail parties herato,

tors, personal representatives,

contract secured hersby, whe beneticiar
H, 4, A, I? } PP) ‘h. £

el "
r-Or TR paTposse- TotheTegr el

thelr heirs, legatees, devisess, administrators, execy-

The term ban=ticiary shail mean the holder and owner, including Pledgoes, of the

herain, In comtrulr:‘ this deed and whenever the context so requires, the
indul ” "

14
and the neuter, and the

dec the plural,

IN WITNESS WHEREOF, said érantor has hsreunto set his hand the

¥ IMPORTANT NGTICE: Dolete, by lining out, whichever warranty (a) or (b) Is
not applicable; if Y (o} is applicable and ihe beneficiary iz a cesditor
or such word Is defined in the Truthein-lending Act and Regulation Z, the
beneficiary MUysT omply with the Act and Regul by king required
discl 1 for this purpose, it this § is 10 be o FIRST jign to finance
the purchase of o dwelling, use Stevens-Ness Form Ne. 1305 or equivalent;
it this instrument is NOY 1o be a first len, use Stevens-Nes Ferm No. 1306, or
squivalent. If compliance with the Act not required, disregard this notice.

(11 the signer of the abeve iy o torporation,
ute the term ef acknowledgment *ppasite.}

e N {ORS 93.450)
S T GF CALIFORNIA Siskiyou

On this 21gt dey of October 1917

County, persoaally appeared__ C. D. Robeson_and Maureen .

(NDIVIDUAL)
undersigned, & Notery Pusiic in and for ssid

30n

koown to me to be the person(s) whose name(s)¥% /are subscribed to the within
instrument, and ackpa ledged to0 me lhl‘%thechecuted the same.

\
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I
w
8
T
3
5

R.Brown
Name (Typed or Priaed)

Q000323099 0384¢0004004603900000400
o

QFFIGIAL 27

nstry-

vwithin
id County.
and seal of

son

..39321...

I certity that the

ages of sa
my hand

{FORM Ne. ny)

Falls_Forest

Fa
STATE OF OREGON
County of .

or as file number.

Record of Mortg
Witness

County affixed,

. Klamath

90067

Forest Estates

ury Park West

ENS-NK8S LAW rUB. Co., PORTLAND. ORE.
es, Californ

1801 Cent
Los Angel

When recorded return to

Klamath Falls

The undersigned iy the lagal owner apd holder of all Ipdqb_rqdby:_c .sgcured by the foregoing trunt deed, All sums secured by said
trust deed have been tully paid and satisfied, You hereby are directed, on paymant 0 you of any sums owing to you under the terms of

said trust deed or purguant to atatute, to cancel all evid, of indebted,

id trust deed (which are delivered to you

herswith togather with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust dead the

estato now held by you under the sarne. Mail y

DATED s 19,

s reniensaeniiayg

L AN

)
mh";w i Yront Boed or THE NOTE which 1 Seres. Both mvst e dolivared te the hevetes {ar
w3 :

Beneficlary




