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3"";3" NOTE AND MORTGAGE

THe Morraacon, ALBERT O, GRANT, JR. and ARENE L. GRANT, Husband and

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Atfalrs, pursuant to ORS 407.030, the follow-
Ing described real property located In the State of Oregon and County of . Xlamath

ot 13 in Block 2 of the RESUBDIVISION OF BLOCK 2B angd 3 of HOMEDALE, Klamath
County, Oregon.

toﬁether with the tenements, heriditaments, rights privileges, and appurtenances includin, roads and easements used in connection
the premises; electric wiring and fixtures; rnace and heating system, water heaters, fuel storage receptacles; plumbing,
water and {rrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buil -ins, linoleums and floor
in stoves, ovens, electric sinks, alr conditioners, rators, freezers, di ;. and all fi now or hereafter
the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
one or more of the foregoing ftems. in whole or in part, all of which are hercby declared to be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of ,.F.Q.rt‘y,.uQne....ThQus.and,.Seyeh...Hundre&A.Eiize and. .no/100s=s===m=m=~e—w nollars

), and interest thereon, evidenced by the following promissory note:

undred. Eive.and......
no/100 Dollazs ($414705+00=mwmmmm), With interest from the date of
initial disbursement by the State of Oregon, at the rate of = -9"".1'.7..‘..:.'::‘.‘.: percent per annum until such time as a
diffarent interest rate fs sstsblished pursuant 10 ORS 407.072, principal and interest to be paid in lawtul monsy of the United
States at the offiee of the Director of Vaterans' Affalrs In Saiem, Oregon, as follows:
3.248,00 - =—~m—wmreee on or before .JANVAYY. 15..1978 and $..248.00.0n.the..
13th..of. . each. month====e- thereatter, plus one=twelfth. of the ad valorem taxes for each
successive year on the premises described in the morigage, and continuing until the full amount of the principal, interest
m:id ajdvlances shall be tll)xlly pald, such payments to be applied first as interest on the unp bal the on the
principal.
The due date of the last payment shall be on or before Recember. 15,. 2007 =====m=mex=

In the event of transfer of ownership of the f"ml‘“ or any part thereot, I will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the tertas of which are mage

Dated at Klamath F@.lls. 01'389_!127.@9,1
November 18, 1977

'.l'hc; mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has d right to mortgage same, that the premises are free
from encumhn.t‘lc%? that he will warrant and defend same lorev'er 2 aingt m‘."?.-mﬂnﬂ and d mif of all hom ver, and this
. covenant shall not be extinguished by foreclosure, but shail run with the land,

'

' MORTGAGOR FURTHEIR COVENANTS AND. AGREES:
1. To pay all debts and moneys securod hereby;
2. Not to permit the bufldings to b
provumgr:u now or hem'!t'er e:dmn‘f:
with any ag made

yvacant or }, not to permit the removal or demolishment of any bulldings or im-
to keep same in good urllr; to complete all construction within a resgonsble time in
between the parties herelo;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any wasta;
4. Not to permit the use of the p for any oh or unlawful purpose;
8. Not to permit any tax, assessment, lten, or encumbrance to exist at any time;

6. Mortgagee is authorized tc All real property taxen amsasaed sgainst the remises and add same to the principal, ench of the
udmratn‘cgs 10 bear interest s pravided i G Rote, » ¢ principal

7. To keap all bulldings unceasingly inmired during the ierm of the mo: aﬁ..-‘%mn‘lm by fire and such other hazards in such

i 0
mpany or companies and in such an amount as shall be satisfacto: ortgages; to deposit with the mortgagee all such
colk-pmywmxwmﬂ“ ts showing p! ent In full o?l all premiums; a| hall be made able to the mortgagee;
pl e

such insurance gha
naurance shall be kept in force by the mortgagor in case o foreclosure until the period of redem e ¥
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. Mortgagee shall be entitled to all fon and d, recetved under right of eminent domaln, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

- Not to lease or rent the premises, or any part of same, without written t of the mor H

. ‘To promptly notify mortgage.s in writing of e transfer of ownership of the bremises or any part or interest !n same, and to
furnish a copy of the instruinent of tranafer to the mortgugee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain In full force and effect.

The mort&azu mn:!. at his option, in case of default of the mortgagor, ?or(orm same in whole or in part and all expenditures

g including the emmo{mcnt 0f an attorney to secure comg‘ ance with the terms of the mortgsge or the note shall

draw interest at the rate provided he note and all such expenditures shall be immedlately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the c its or herein tained or the expenditure of any gonlon of the loan for Kurpoun
other than those ifled in the , excopt by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortyage aubject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a waj v of any right arising from a
breach of the covenants.

In case fi 1 is d, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

Uﬁ(‘)n the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less r costa of collect! upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, , administrators and
assigns of the respective partles hereto. . .

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any lubue«iuent amendments “thereto and to all rules and regulations which have been
issued or may hereatter be issued by the D ot V * Affairs p to the provisions of ORS 407.020.

WORDS: The masculine shall be d d to include the femin! and the singular the plural where such connotations are
applicable herein.

WHEREOF, The mortgagors have set their hands and l;ah s 18Eh aay o .NOVember .. .. L1027

(Seal)

{Seal)

{Seal)

ACKNOWLEDGMENT
STATE OF OREGON,
County of Klamath }u

Before me, a Notary Public, personally appeared the within named AlbertO.Grant,Jr.and

Irene L, Grant
act and deed.

WITNBSS by,nand and official seal the day and year last above written.
b - A/

Notary Pubii¢ for Oregon

My Commission expires 7/; / - J /

MORTGAGE
M76977

TO Department of Veterans' Affairs

STATE OF OREGON,
KLAMATH }“

County ot

1 certify that the within was received and duly recorded by me in County Records, Book of Mortgages,

wo. 27 £are22622. on the .21, gay of NOVEMBER _WM,D.MILNE KLAMATH CLERK

County
By ﬁf 224 'J—W .................... , Deputy.

Filed NOVEMB.ER 21st 1977 at o'clock ll.;.QS...AM,
KLAMATH FALLS, OREGON

% v w 4
County ... LERK By JlAnlba e N . L A [4(.. Deputy.

{} 0 urn to:

soppOmto Transamerica Title Ins. Co. FEE $ 6.00

Fa o

Form Le4 &'n‘lﬁl‘)f > P TP AN

. e Ty e YT DIPTATE
B .




