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“THE MORTGAGOR, .. | RRUNQ. GTACOMELLI and HAZEL. L. GIACOMELLI, Husband. .

and Wife

morigages to the STATE OF OREGON, represcnted and actin

K

Lots 40,41, 42,and 43 in Block 10 of St. FRANCIS PARK, Klamath County,
Oregon.

toﬁether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventllating, water and {rri systems; , doors; wind shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refri 8, freezers, dish and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of JWelve thousand,. seven.hundred. three and. na/i00s e ——wm—eeeem— Dollars

{ .9.4.10.2.0 1) ., and interest thereon, evid, d by the ¢

1 promise to pay to the STATE OF OREGON .Twelxze...thnusand,...‘seven..hundr.ed-.»threanand.---ne/.l00
Dollars (5.12,730.,00=~ with fntavest frem the data of

initial disbursement by the State of Oregon, at the rate of ......coom..... 5..3 ........ percent per annum until such time as a
different interest rate s established pursuant to ORS 407.072, principal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

on or betore ....January.l15,..1978
S thereafter, plus ...Q: ne[.twelvn the ad val taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anld :;dvl:mces shall be fully paid, such payments to be applied first as interest on the {id bal the r der on the
principal.

The due date of the last payment shall be on or before ..December..15,.1997

In the event of transter of ownership of the premises or any gan thereof, I will continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note 1s secured by a mortgage, the terms of which are made a part hereof.

Datea at K h....Eﬁl.l.&.,.....QJ:..QgQR....Q]ﬁQl
November 18 191,

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penslty,

The mortgagor covenants that he owns the Premues in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys serured hereby;

3. Not to permit the buudln,n tn become vacant or unoccupled; not to permit the removat or d ent of any or im-
provements now or hereafter QXIIUIIJ: to keep same in good re?ulr: to complete all construction within a reasonabla time in
ance with any ag made b the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the promises for mny objectionable or ul purpose;
Not to permit any tax, len, or ance to exist at any time;

8. Mortgugee Is authorized to pay all real property taxes sssessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

T 11 bufldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
e:m,;"g& :n' compl‘:'ﬂuu:‘nd in gu’:’:h &n amount lll shall b 1sfact &Qh'e mortgages; to deposit with the mortgages all such
policles” w p howing payment {n full of all premlums; nlf such insurance shall be made {uynbln to } gre;
insurance shall be kept In force by the mortgagor in case of forsclosure until the period of redemption nxplr&; S s
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8. Mortgagee shall be entitled to all compensation and damages reczived under right of eminent domair, or for any security volun-
tarlly releused, same to be applled upon tho Indebtedneis;

. Not to lease or rent the premises, or any part of same, without written consent of the morigagec;

wnership of the premises or any part or interest in same, and to
a purchaser shail pay Interes! as prescribed by ORS 407.070 on

10. To promptly notify mortgagee In writing of a transfer of o
1 force and effect.

furnish a copy of the instrument of trunsfer to the mortgagee;
all paynumts due from :he date of transfer; in all other respects this mortgage shall remain In fu

The mortgagee may, at his option, in case of default of the mortgagor, perform same In whole o» in part and all expenditures
made in so doing Including the employment of an attorney to secure com%l ance with the terms of tie mortgage or the note shall
draw Interest ot the rate provided In the note and all suc ditures shall be i diately repayable by the mortgagor wiihout

demand and shall be secured by thls mortgage.

Default in any of the covenants or agreements herein tained or the diture of any goruon of the loan for Burpolcl
other than those specitied in the application, except by written permission of the mortgagee given before the expenditure muade,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

maortgage subject to foreclosure,
The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a

breach of the covenants,

In case 2 3! e ig d. the mortgagor shall be liable for the cost of a title search, attorney fses, and all other costs

incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee
collect the rents, issues and profits and apply same, less reasonable costs
have the right to the appointment of a receiver to collect same.

In shall extend to and be binding upon the heirs, executors, administrators, successors and

shall have the right to enter the premises, take possession,
of collection, upon the indebtedness and the murtgagee shall

¢ covenants and agreements here.

Th
assigns of the respective partfes hereto.
It Is distinclly understood and agreed that thls note and mortgage are subject to the provisfons of Article XI-A of the Oregon
ent amendments thereto and to all rules and regula jons which have been

Constitution, ORS 407.010 to 407.210 and any subsequ 3
issued or may hereafter be lssued by the Director o Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein.
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HAZEL L. GEACOMELLI
ACKNOWLEDGMENT

STATE OF OREGON, }
3,

County of . KL-AMATH

Hﬁzel....LA ..... G iﬁcmlli ... his wife, and acknowledged the foregoing instrument to be t.heil: voluntary

act and deed.
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I

wrn\lgs‘g\};‘»‘ ‘iﬁ'r;l”’nr;gll otticlal seal the day and year last above written.
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2,

a0

JRT TS,
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MORTGAGE
L-..MI2692.....oc

TO Department of Veterans' Affairs

FROM

STATE OF OREGON,
KLAMATH }"‘

County ot
KLAMATH... County Records, Book of Mortgages,

I certity that the within was received and duly recorded by me in

No. M..77. Page 2262);, on the ..2],8t day of QVEMBER.1977. WM. D MIINE. KLAMAT  county ..CLERK. ..o

'—

ey DOPULY,

By .. e Nl )
NOVEMBER 21lst 1977 A
Fied ... KLAMATH - FALLS., OREGON......... at o'clock ... 11305, M,

 County ... GLERK o By S
FEE $ 6,00




