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39346 TRUST DEED

THIS TRUST DEED, made this .J.a.th!uyof viivo .. November. .. ..., civevennnenn.. 10 .77, between
.“.“.“.”.“.”.“.”.THQHA&.A..NRI!TEHQRE.“.“.”.”.“.“.“.“.“.“.n.“.n.n.”.n.“.“.“
HTLTEITITION It e, B grantor, William Slsemoro, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation orgunizod und oxisting under the laws of the
United States. as benoficlary;

Vol?f’_}/z_Page 22RI8:

. WITNESSETH:
The grantor irrevocably grants, burgaing, solls and conveys to the trustes, in trust, with powor of sale, the property in
Klmth . County, Oregon, described as:

Lots 2 and 3, Bloack 4@, HILLSIDE ADDITION to the City
of Klamath Falls, according to tha official plat thereof
on file in the office of the County Clexk of Klamath
County, Oregon.

EXCEPTING THEREFROM the Northwesterly rectangular one-
half of Lot 2,

ALSO EXCEPTING THEREFRON a 20 foot strip off the extreme
Southwest side conveyad for road purposes.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togothar with all and singular the appurtonancos, tenements, horoditamants, rants, issuos, profits, water rights, easements or privilages now or
hereafter belonging to, derived from or in anywise apportaining to the above describod premises, and all plumbing, lighting, heating, vanti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, aquipmont ard fixtures, together with afl awnings, venstian blinds, floor
covering in place such as wall-to-wall carpeting and linoloum, shadas and built-in appliances now ar hornafter installed in or used in connection
with the above describad premises, including all interost therein which tho grantor has or may hereafter acquire. for the purpose of securin
performance of sach agreament of the grantor herein contained and the paymunt of the sum ofb¥ A = 100
($39,150...0ﬂ } Dollars, with interest thereor according to the terms of a promissory note "o 3 Ferew: , payable fo the

beneficiary or ordaraediﬁwda by the grantor, priyﬁ&al and intorest boing payable in monthly instaliments of $.. 30:9 v COMMENCiNG

Decepber 1.

This trust deed shall further sccure the pl¥mem. of such additlonal money,  acquisition of the property b‘{ the beneficlary after default, any balance remaining in the
it any, as may be loaned hereafter by the beneficiary to the grantor or others feserve xcoount shall be credited to the Indebledness. If any authorized reserve atcount
baving an interest {n the above described property, be evidenoced by & for taxes, amessments, Insuranee premiums and other charges is not sufficlent at any
oote or notes. If the [ndebtedness secu Es ¢h eed is ovidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than one aote, the beaeficlary may credit payments received by it Upon  Gefiest o ooy beneflciary upon demand, aod If ot paid within'ten days after such demand,
any of sald notes or part of any payment on one mote and -part on another, the beneflclary may at its cption add the amount of su.™ deficit to the principal of fhe
as the beneficlary may elect. - obligation secured hereby.

' . L
The !nnwr hereby covenants to and with the trustee and the beneficiary 8hould the iunwr fall to keep any of the foregolng covenants, then the
berein that the sald premlises and pro; erty oconveyed by thia trust deed are beneficiary may al ite option carry out the same, and all its expenditures there
free and clear of &il encumbrances end that the grantor will and his helrs,  for shall draw interest xt the rate specitied in {h , shall be repayabl
executors and administrstors shall warran$ and defend his sald title thereto the @rantor on demand and shall be securéd by the lien of this trust deed, In
against the cialms of all persons whomsocver. this connection, the beneficiary shall have the r ght In its discretion to complets
© o Lo any improvements made on sald premises and also to make such repalrs to sald
The snntor'envenlnu and agrees to pay sald note sccording to the terms property as in its sole discrction it may deem necessary or advisable,
thereof and, when due, all taxes, assessmenta and other charges levied asainst
sald property; 10 keep sAid properly free from mil encumbramces having pre. The grantor further agrees to comgly with sil lnws, ordinances, regulations,
cedence over this trus deed; to complete all bulldings in course of t: ¢ tts, and reatrictions affecting sald property; to sy all
or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, [acluding the cost of title leurcg.

[
hereof or the date construction is hereafter commenced: to repalr and restore the other costs and expenses of the trustee Incurred In connection with or
promptly and in good workmanilke manner any bullding or on In enf this obligat. and trustee's and’ s fees ly | H
sald property which may be o or d yed an u?. when due, all  to appear in and defend any actlon or proceeding purporting to affect the secur.
ts incurred th ; to allow beneficlary to pect 2al promrty at all Ity hereof or the rights or powers of the beneﬂcln( or trustee; and to pay all
times during construction; to replace nnr{ work or materisls unsatisfactory to  costs and expenses, [ncluding cost of evidence of title and attorney’s fees In a
beneficlary within fifteen days after written notice from beneticiary of such  reasonable sum to be flxed by the court, in any such actlon or proceeding in
fact; oot to remove or destroy any bulld or imp now which the benelicinry or trustes may sppcar and In any suit brought by bene.
oa sald ; to keep all bulldings and improvements now or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hereafter erected upon sald proparty In good repalr and to commit or suffer  deed.
0o waste of sald premises; propart{ and Improvem.vte
aow or hereafter erected on sl 1 uousiy insured agalnst loss The beneficiary wili furnish to the grantor on written request therefor an
by fire or such other hazards as Ay from time to time require, annual statement o acocunt but shall not be obllgated or required to furnish
In & sum not less than the origina) principal sum of the note or obligation any further statements of account.
n & company or co to tha bene.
fance I eorret?‘ ;‘ordm ln&i wllg: It Iy mutually agreed that:
eneficiary attached and w
L. In the event that any portion or all of sald property shall be taken
ma‘:ﬂ.ﬁ'd'":. ‘u.; o sfiect! Y "",2{, th',,g“:{"i‘,:‘.’.,’,.:,t,_'"ﬁ under the right of eminent domain or condemnation, the beneflcl
sald oliey of insurance is not so tendered, iciary may in its own  the right {0 commence, prosecute In its own name, n? car in or delend any ao
discretion “obtain inlgunoo for the denefit of the Y, which 1 :'u"c'?,n;;ﬂng and, It 12'.?.[?:;‘: 3”:.%‘%.‘?:‘1'%?.’2’.?1’# ‘tn;m;g:ul:nmnemn ors
, 3
:rll,}‘t‘lllln% .non»uncelll le by the grantor during the full term of the policy thus payable as compensation for suck taking, which are I steces of
- qu Ted to lg A'L reuon'l:lel eo-uﬁ expenses and attorney's fi
That for the purposs of providing larly for the prompt payment of all taxes, OF incurr ¢ grentor la euc
assesyments, and governmental Juru levll;?“or asseasod agalnst the above described pro-  And applied gy it flrst upon an
perty and insurenca premium excess of 809, fees necessarily pald or Incurred
tue grantor si the time the loan was balance applied upon the (ndeb hi grantor agrees,
, the propertr at the time the loan A% Its own expenso, to take such mients as shall
wea to the beneficlary o addition to the monthly of ceaary In & such promptly upon the bemefictary's
principal and interest payable under the terms of the nole of obligation seeured herchy Feavest.
on the date instaliments on princlpal and Interest ars payable an amount equal to 1/12 X. At any time and from time to time nron written nest of the bene
of othet charges due snd payable with respeet to said Pproperty payment of {ts fees and presentation of this deed -?3 the note for en.
0 1/38 of the insurance premium ragable with  dorsement (in case of full reconveyance, for cancellation), .ithout affecting the
fapect o sald property within eech suecesding threo years 7hile this Trust Deed fs in Hability of any person for the pay of the Indevtedness, the trustee may (a).
effect &0 estimaied and directed by the heneficlary, Beneficlary shall pay to the grantor  conaent to the making of any mep or Jaln of said property; (b) join in ng
intarest =it yuld amonnts Tale not less than highest rate euthorized to be pald any easement or crea lnﬁ aad restriction thereon, (c) Join in mbomwn
n 8/4 of 1%, I such rate Is less then  or other mgreement affect ng this deed or the lien or charge h 3 (d) reconvey,
. Interest shall be computed on the averaze  without warraaty, all or any part of the property, Th 0 Any reconvey-
the secount and shall paid quarterly to the grantor by erediting  mnce may be described as th {:mn or persons legally entitled thercto™ and
fo the escrow aceount the amount of the fiterest due. the recials therein of any matiers or facts ehail oonclusive ! of the
!;nﬂululn;;lwthemr. Trustec's fees for any of the services tn parsgraph
e $5.00.

ahalt b
\hile ihe grantor ie to pay sny and all taves, atsessments wnd other clarges leslmt
of Amessed agaimt sald property, or any part thersof, befors the same begin mu“ﬂa\ilﬂAc: :f:d{ﬁ:&' It:lalﬁ:ul’l’l ‘rr:n.::orlhe"b’ . l:i ‘:n:m;gﬂg,ogn{'h.ls t:‘o.-
Interest and wloo to pay premiums on all Insurance pollefes upon safd property. pi perty affected by this deed and of ";’ personal property located theroon. Unuil
ments 2ie to be mude through the beneflelaey, as aforeszid. The J:ntnr hereby suthorizes antor shall default in the payment of any Indeltedn cured heraby or tn
tie bemfleiary 1o pay any and all taxes, xssemments and other charges lerled of Imposed {,’,, performancs of any sgreement hersund tor shall have a0l
achlral ssidl granerty in the Aviounts as shown by the statements thereof furnished by the all such rents, issues, royaities and g“ 10 detault ss they
ealleclor of auch toxes, assessments or other charges, and {o pay the insurancs premiams . Ut an. .,5 herernd) .
in tho ioviite shown on Uhe siatements submisted by the fnauranes cartiers or thelr rep. " ,
teeentatises snd to withdraw the sums which 0 b rt, an
i1 any, entubliched for (hat purposs, The accured,
respom|ibia for fallure to hase any insw damage growing ty, of any part thereof, In ite own name
out of u dnfeet In any Insurancs policy, and the beneflelary hersby i authorised, in the and profits, Including those past due and uapald,
nent of any loes, to compromise and settle with any Insuranee cou?m and to apply any costs and expensas of operation and (nglgdin
auch Insueance recelitu upan the ohllgations seeured by this trust deed, In computing the foes, upon any indeblednesr pecured X
smount of the Indeltedness for peyment and sstfstaction In full or tpon aale or olbsr ¢s the beneliclary may determine, LR ANy !
b

of tho money's
of the amount re.




RCHA9

. The eutering upon and takin, posseaaion of sald property, the collsction Gouncement ut the time fixed by the precedin, Dostponement. The trustee shall
rf ua‘u reiits, aur'nwpnﬂu or tl’l procssds of fire ugd ot.he’r' insurance pol.  deliver to the purchaser his dns in form as r’qnl by law, coaveying the m
‘ln OF ompensall 011 of awards for any taking or damagu of the property, and perty so sold, but without any covensat or nrmlg‘ axprees or Implied.
} ¢ spplication or reloase thereof, &s alorssal . shall not Jure or waive any de. fecitals in the deed of any matters or facts ahall ooncluslve proof of the
II.ILl of notloe of defeult’ hereunder or invalidate Soy act dore pursusat to  truthfulness thereof, Any person, exciuding the truates but Including the grantor
sush notice, and thoe beneficlary, may purchaso at the sale,

§, The grantor shaly notily bensficlary (n wiitiog of any sale or con- 9. When the Trustoe sells pursuant to the powers provided hersin, the
met for ll.!: of the above described rmpony eud fumish béneflclary on &  trustee shall lfpl the procceds of the trustee's ssle aj follows: (1) To
omi oupplisd b with such persozal in ormation oonumlng the purchaser as th ol the sale Including the compensation of the trustes, and a
would u«r&uﬂy be required of & new joan applicant and shall pay beneflolary by the at Y. %) To tho obllgation secured by the
& servioe charge, t deed. (3} To all persons  hav ng recorded |lena subsequent to
interests of the trustee fn the trust dood s their luterests appear (o the
8, Thue {s ol the essence of this Instrument and upon default by the  order of thelr priority. (¢) The aurplus, | to the grantor of the trust
declare NI sums secured hereby Im.
trustes of written notlce of default 10. For any reason permitted by law, the beeficiary may from tim
9 trust property, which notics trustes shall cause to b time apnolnt a successor or successors to any trustec named h
ellvery of sald notlce of default d trustee Inted b der, Upon such appointment
trustee this tiust deed and ali mis: veyance to the successor trustee, the iatter shall be vested with al ¢
enditires secured hereby, and dutles confetred upon any trustee hereln named or lypclnud hereunde
timo and place of sale and give gotice 4 auch sppolatment and tubst! ution shall be made by writ:
by the bensficlary, eonr.llnlnr reference to this t
record, which, when racorded fn the office of the co
county or countles in whicl the property Is situated,
proper appolntment of the successor trustec,

( an
arantor In payment of y‘l)ndn;zudntn secured henb{ or in performance of any  deed or to his successor In Interest entitled L': such surplus,
!

And
g costs and expenses actumlly incurred I, Trustee accepts thls trust when this deed, duly executed and acknow-
obligation and trustee’s and attorney’s fees ledged is made a public record, as . The trustee s not obligated
). other than auch portion of the principal as would to uotlf deed of trust or of
efault occurred and thereby care the default. g h or u-u:::e shall be a

ught b, ¢ trus
then be tequlred by law following st by
glving of sald notlce of 1ale, the 12, This deed applies to, {oures to the benefit of, and binds all partfes
Ity at the time and place fixed by him In sald notice thelr heirs, 1 d , ad ), 5 and
legmu parcels, and in such order as he nn{ de-  assigns, The term ‘““beneficlary’ shall mean the holder and owner, including
Ighest bidder for caah, fn lawtul money of the gled ce, of the note secured herehy, whether or not named as 8 beneficlary
tes, phu time of. sale. Trustee mn{ poatpone sale of all or erefn. In construing this deed and whenever the context so requires, the oius.
sald property by public announcement af such time and place of culine gender Inciudes the feminine and/or neuter, and the singulur number In-
and from time to time thereafter may postpoze the sple by public an. cludes the plural,

IN WITNESS WHEREOF, said gromtor has hereunto set his hand agd seal the day and Yo first above written.

STATE OF OREGON

County of ; u'

: , U
THIS IS TO CERTIFY that on uu-_.,éf___,day ot November 21977, batore me, the undersigned, o
Notary Public in and for sald county and siate, personally appeared the within nomed. .. —

paseH g,

to_me' pﬁ&&}%%ﬂ@”& the identical individualX. named In and who executed the foregoing instrument and acknowledged to me that

3 '.-!edhlht'mz'xé‘froely and voluntarily for the uses and purposes therein expressed.
e P
OF.-1 have hereunto set my hand and affifod m notarial seql

: I'qu;’; .
My commission expires:

EEEISTISTR

Loan Ne.

TRUST DEED

I certify that the within instrument

was received for record on the 21st

day of November 1977

(DON'T ek Tiig at.1':190'lock . P M. and recorded

::‘:.“:.::.::::’:: in bocx M77 on page 22638

L Giemtor S© LAmEL N coun. . "+ " Recora of Morlgages of sald County,
TO TIES WHERK . N

KLAMATH FIRST FEDERAL SAVINGS usEo.) " hand o ol of
AND LOAN ASSOCIATION afix 93983 my hand and seal of County
- Benefictery, ~

Alter Recording Return To: I ' . wm’,p_.'b_”'_ln.e. e L
KLAMATH FIRST FEDERAL SAVINGS ) ~ County Clork
AND LOAN ASSOCIATION .. B J

"Fee $6,00

- .
- ’

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been padd,

TO: William-Sisemora, , Trusiee

The undersignod Is the legal cwner and holder of all indebted, foragoing trust deed, All sums securod by sald 'rust deed
ave been fully paid and satisfled, You hereby are directed, on payment io you of any suma owing 1o you undor the tarms cf sald trust deod or
pursuant to statute, to cance! all evid of indokted 1 by sald {rust deed (which are dellverac to you herewith together with satd
trust deed) and to Y, without Y. to the partles designated by the lerms of snid trust deed the ®siale now held by you under the
same.

Klamath First Fodaral Savings & Loan Association, Beneficiary

by.




