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NOTEARE MoRTGAGE

THE MORTGAGOR, M[CHAEL..,St,.HQWAR’D..,and...LINDP.‘,MN,...HQHARD..,...AM and wife
¢

mortgages to the STATE OF OREGON, represented and acting by the Director of Veteruns' Affalrs, pursuant to ORS 407,030, the follow-
ing described real property located In the State of Oregon and County of .Klamath :

Lot 5 in Block 5, TRACT NO. 1007, WINCHESTER, according to the official plat thereof
on file in ths office of the County Clerk of Klamath County, Oregon.

toﬁ;ther with the tenements, heriditaments, rights privileges, and appurtenances including roads and used in !
Wi the premises; electric wirin, and fixt: rnace and heating system, water hea ers, fuel nonfe Teceptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buil -ins, lnoleums and floor
coverlnga bullt-in stoves, ovens, electric sinks, alr conditioners, refri freezers, di ; and all f1 now or hereafter
installed In or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or frowing thereon; snd any
replacements of any one or more of the foregoing hems. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and protits of the mortgaged pro perty;

to secure the payment osThir.ty....fmousand...six..J:hmdred..ﬂmirty...Seven and no/l00=====r=s==== Dollars

(!3..0 Z.s.QQ..'::",.‘..). and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Thixty.,..’.Ehenaand...Six.Hundred...:lhizty...Seyen.Nand‘..
ne/100 Dollars (330.,637..00 7, with int from the date of

initial disbursement by the State of Oregon, at the rate o2 5..9; - percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and in t to be pald in lawtual maney of the United
Efates at the oifice of the Director of Veterans' Affairs in Salem, Oregon, as follows:
348700z 2mmmmmmmme on or betore JANRALY 15,.1978 and $187.00.0n. the_. .
15th of each monthom====. thereatter, plus QRex=tWelfth. Ofnecnemmmas 1o ad val taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
nn'd x:dv]ancu shall be y pald, such payments to be lied first as i on the bal the r on the
principal.

The due date of the last payment shall be on or betore Decembexr 15, 2005

In the event of transfer of ownership of the gnmhel or any part thereof, I will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hl reok
Dated at Klamath Falls, Oregon \‘\,\‘v AQ‘ WOA_

Nevenber. 14 L. %& LS

The 'xhonlmr or lﬁﬁqumt owner may pay all or any part of the loan at any time without penalty,

The mo T covenants thot he owns the premises in fee sim e, has good right to mortgage same, that the remises are free
from nncumhl;g:‘c‘e? that he will warrant and der nd same forever 1.;1 ainst th'q clnll;rnus and deml;‘xfds‘ of al] persons who'v’nmver. and this
covenant shall nut.l_»bq extinguished by foreclosure, but shail run with the land.

'MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;
2. Not to permit the bufldings to become vacant or unoccupled; not to permit the
& A’t'nr eximn!: P00 >

or demolish t of uny bulldings or Im-
- provements ncw or here; to keep same in good u{ulr; 1o complete all construction witnin a rga-c-un' nable time in
nce with any agr made bet: the perties hereto;

3. Not to permit the cutting or removal of any timher except for his own domestic use; not to commit or sufer any waste;

4. Mot to permit the ude of the premises for any oby ble or un} purpose;

8. Not to perrnlt iny tax, t, llen, or to exist at any time;

8, S(oruuu h“iuthorhtd to pay il pes) roperts taxs assesaed against the premises and sdd same to the principal, each of the

advances to bear interest as provided in the note;

7. b all buildl ingly insured during the term of the mortgags, sgainst 1om by fire and such oiher hazards in such
’ E:m,;:‘h'; r:“l. companies and in sich an amount -'- shall be 11, Y t'o!ho mortgagne; to deposit with the morigages all such
com h t 1 I of all premiums; all such insurance aball be made mlhl:p i‘x?u' e mortgagee;

g pay n
Insurance shall be kept in force by the mortgagor in casze of foreolosurs until the period of redemp &£
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8. Mortgagee shall be entitied 10 all compensation and damsges recelved under right of eminent domain, or for any security volun-
tarlly released, same to be applisd upon the indebtedness;

. Not to lease or rant the promines, or any part of same, without written consent of the mortgagee;

. To promptly notify morigagee in writing of a transter o2 ownership of the premises or any part or {nterest In same, and to
turnish & copy of the Instrument of transfer to the mortgagee; n purchaser shall pay interest as prescribed by ORS 407.070 on
all payments dve from the date of transfer; in all other rupoc‘l this mortgage shall remain in full fcrce and effect.

The mort&uu mu!. at his option, in case of default of the morigagor, perform same In whole or in part and all expenditures
mads in so doing including the employment o2 an attorney to securs compliance with the terms of the mortﬁ:n or the note shall
draw interest at the rate provided In tha note and all such ex i shall be § diately repayable by the mortgagor without
demand and shall be secured by this mortgsge.

Defaull in any of the covenants or agreements hersin contalned or the expenditure of any goruon of the loan for Purponu
otlier than these specitied in the application, except by written permission of the mortgagee given before the expenditure {» made,
shall cause the entire indebtedness at the option of the mortgagee to become tmmediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, uttorney fees, and ail other costs
fncurred in connection with such foreclosure.

U&m the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the p { take
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The ts and agr herein shall extend te and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It i3 distinctly understood and agreed that this note and mortgege are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and mﬁ‘; aubnc&uent amendments thereto and to all rules and regulations which have been
{ssued or may hereafter be i{ssued by the Director of V Atfalirs p t to the provisions of ORS 407.020,

WORDS: The shall be d d to include the femini and the singular the plural where such connotations are
applicable herein.

ACKNOWLEDGM™MENT

STATE OF OREGON, }
TE OF . -

C,ounty"‘o‘!'”: .
’ B

Beforeme a Nota ,I/’ﬁl?‘l'fe) personally appeared the within named .Michael S.. Howard .and lLindea. Ann. Howard
’ 'S ('_')Tt,\ o, E

Y

his wife, and acknowledged the foregoing instrument to be ...Lheir. voluntary

RUCTRICRS

act and deed, .
S
WI'I;NIESS by hand nnt{?’fllélnl'aéll the day and year last above written.
. i

poe

My C explires 8m23-81

Notary Public for Oregon

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
BS,

County of Klamath

1 c'eniry thit the within was recel'\}ed and duly recorded by me in ... 2005 Coun!& Records, Book of Mortgages,

No. MT7. 5age 22681, on e .218E aay of November, 1977 WM, Do MILNE Klamathoum, Clerk
/° ~
2y kl<{¢xu/ ngw/—zu/(/ Deputy.
[ =/

Filed

1 2
County : y ™ <] Deputy.

After recording return to: -
DEPARTMENT OF VETERANS' AFFAIRS Fee $6400
General Bervices Bullding
Salem, Oregon 9731\0

Form Le4 (Rav. D-ql!’;( ?) : :"




