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THIS TRUST DEEDN, made this 18th day of
'!ILBURJQISS

.-.......---.-..“.....

_2643
‘%—._

7 .+ between
fe

<. Novembar i 180T
FLLARS . & JOYCE SEILA RS, husband and wi

ROkl

.---.'............;............

[rtreeceesese., a8 grantor, Willlam Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing undor the laws of the
United Statos, as beneficlary;

WITNESSETH;

The yrantor frrevocably grants, bargains, solls and conveys to the trustes,

In trust, with power of sale, the property in
Xlamath. County, Oregon, describad gg;

Lot 26 of WINEMA GARDENS, ACCORDIL{G TO the
official piat thereof on fjle in the office
of the County Clerk of Klamath County, oOregon.

which said described real Property is not currently used for agricultural, timber or
togsther with all snd singular the appurtenances,

hereafter belonging to, derived from or in anywis,
lating, air-conditioning, refrigerating,

219

grezing purposes,

hereditaments, rents, issuos, profits, water rights, easoments or nrivileges now- or
© appertaining fo the abova described premises, and al plumbing, lighting, heating, venti.
watering and irrigation opparatus, equipment and fixtures, togethor with oll awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoloum, shades and built.in appliences now or hereafter installod in or used in connection
with the above described premisas, including all interast therein which the grantor has or may hereaftor acquire, for the purpose of securin

perfc&ryncéabeaadgmamon’ of the grantor heroin contained and the !%

Payment of the sum of ' P )
(.. £24€00,00° } Dollars, with interest thereon according fo the terms of o promissory note 2l7h 918 P&Yable fo the
bansficiary, or ord made by the grantor, Priggipal and interest being payable in monthly installments of $.. 817, e COMMencing
Decenba¥ ﬁqgh ..... - AT

tenemonts,

PH

4

This trust deed ahall further secure the Ayment of such additional mone, default, any balance femainlog In the reserve vecount shall be credited to the
if any, as may ba loxned hereafter by the bc%eﬂcllry to the r o ozher’:‘ mdahudne-’n’. th o T
having an Interest in the Rbove described

It the reserve account for taxes, Mazessments, Insurance renljuma
and other charges Jg not sufficient at Any time for the paymint of gyof charges
eed I evidenced by as theg becomo due, the grantor shall pay the deflcit to the Yeneflelary upon

e demand, and If not pald within ten days after such demand, |he tenetlejary
may at jta option add the amount of auch deficit to the principal of the
obligation sccured hereby,

4 b‘“nld rd b,
Toperty, 81 may be evidence a
: If the Indebiedaess securey b;'v.h. trust 5 X
o one nofe, the bemeficia i
oy of dsid’ notes or part of .
43 the beneficlary may elect,
- ,

~ e %rntor heredy eovenants t0 and with the trustes and the beneflciary Should the grantor ail to keep any of the foregoin, covenants, then the
berein' that the sald premises ang progeny oonveyed Ly this trust deed are beneticiary may Af its option carry out the same, and All {ts expenditures there.
free and clear of ail ‘encumbranees and that the “grantor will and his helrs,  for shall draw” interest at the rafe specified in be Ry,
executors and adminis abal} his safd title therels  the grantor on demand and shall be secuped !H the llen of thiy trost deed. In
agi - this connectlon, the beneflciary ghal} have the Zht | T

Any improvements made on safd premises and also to make auch repalrs to safy
Pproperty as In {ty sole discretion it may deem aecessary or advlisble,

.The grantor further agrees to comply with iy Inws,
covenants, condltiony and restrictions 3!rectlnl

| warrant and defend
alost the claims of all pgpquf whomsocver,

The Snntor covenants and agrees to PAy sald note accord
thereot an when due, all $axes, assessmenty and other charges lovied Against
aid pmper‘y; to le? Sald property free from 21l encumbrances h .
cedence over this trus deed; to complete al] bulldinge In course of comstruetion
or hercafter constructed on said

ordinances, regulations,
remises within aix months from the date
hereof or the date conitruction is

said property: o

3y all costs,
fees and expenses of this trust, Iacju, ing the cost of title scarch, “as well as
ereafter commenced; to Tepalr and restore tho other costs and exprnies of the trustes incurred cunhection with op
promptly and jn workmanlike manner any buiiding op improvement op In enforeing thi, cbiigation, and trustee’s and attorney's fees actually ineurred ;
said property whi Ay damaged or destrayed ap, Pas, wheo dus, i 10 uppear .- and defend any action or groceedlu purporting to affect the secyr.
Ooats Incurred tharsfors o allow beaeliciaiy to tng ect sald bproperty at g} ity hereof or the rights or ‘powers of the beneficiar
Umes during construction; to replace ln( work or materigls unsatisf,
lbe&eﬂclu{ywvnhln filteen " days after w,

; no!

or trustee; and to pay alt

costs and expenses, including cost of evidence of title aod attorney‘s fees ina
Teasonable sum 1o be tixed by the court, in l?’ such action or proceeding ia
which the bennﬂcln? or trustes may |pfcar and In any sujt brought by bene.
his deed, and &l sald sums shall hie secured by thls trust

Temove or destroy lnl bundln?7 or lmprovements now of hereafter
coustructed on sald premises; to kee,

The beneflela will furnish to the grantor on written Tequest thersfor ap
annual statement o

account but shall not be obligated or required to furnigh
any further otatements of account.
It s mutually agreed that:

1L In the event that Any portion or ajl of snid propert;
srder the right of eminent domain or e
the right to m

mp:
urance [n correct form and
Spproved loas payable clause in favor of the beneficiary attached and with
iftoen days prior to° the sifaBioce, of of ayhud), e Deneficiary at It
8
aal 1 P Insurance fs not so ten &a -ﬁ'fn

shall be take
of dered,
&Acrethu obtaln Insurance for the benefit of the

n
shall have
en Commence, prosecute la its own name, ?pur in or delend any ae.
fof aciarYs, which 1 such Sofimeecdiagy or to muke 35 e Shatoay o ement S the e
o ) ] , a onsy‘y
u':‘l'mhe?a.""" cancellable by the grantor duriag the fuj) term of the poliey thus PI‘YING "ﬂmm ensation for suc Caking, which Y m ey’
qu ;'ed uun l'l Teasonable oosts expenses and attom
or incurr

In order to provide re ularly for the prompt pa maont of sald taxes, assess. Y the
aunh or"o}her einz"e’; m‘fuh yd ; dpdl ) 3 E:::‘ rntart; rees to p:{ u: 'lﬂd Applied by it ;ﬁ;: upon lnlh reasonable eol
e benefic ether w) AN N & tion 8 mon! Symen! 0
r "l'::ures terms of the note or ob lnpugu secured  balance appiled ‘upon the Indept
to one-twelfth (1/12th) of the taxes, amessments and A% its own nae, to
arges di J;-yuble with respect'to said Property within each sueceed. be necetsary In obtaining auch co
ing twelve months, and also one-thicty.sisth (1/38th) of the Insurance premiums  request,
&A{:b ¢ with respect to sajq fpropcrty vithin each succesding three Jears while
5 trust deed remuldn? In effect, an’ estf d di| 1l
¢

y 'y
redited to the principal of the joan until required for t.h’e
several purposes thereof and shall thereupon be charged to the pri

uch Instruments ay shali
mpeasation, promptly upon the beneftclary’s

2. At any time and from time to time uron written roguuv. of the bene-
ﬂlchry, PAyment of Its fees angd Presentation of this deed and th

® noto for en.
ar, of the it case of fyif reconveyance, for cancellation), without affecting the
loan; or, at the option of the beneficiary, ‘the sums 10 paid shall be held by g,‘,?.‘y,f of Any person for the papmeat of the indehtedness, the b

the hneﬂcllry In trust as a Teserve sccount, without interest, to pay said

or other charges when they shall become due

TUst-e may (a)
to the making of Ay map or rlu of sald Property; (b) Joly

N3, taxes, on the;

and pnnble.

a)
tin,

Any easoment or creating and restrict, Teon, (c) join In an subo lnnlo:
or other agreement affecting this deed or the lien or charge hereof i (d) reconvey,
without "J"s"' all dor an hpljl of the property, ;"“'F.mf['ulﬁ nézly r::gnveyd-
ance may ba s the “perton or porsons ega y entitle ereto ap
charges oot anﬁut!il ."“.Ig:{ ,‘:’:5 ;’;gy:r’l’y "'G""'“‘"“'""”" And other the recitals thereln of 0y matlers or facts shafl e cuncluslve fmol of the
the same begin to bear intetest and alio to pay premiurms on all insuraney '{,“ﬂ"a‘"‘"'w'h"'"" Trustee's fees for any of the services in thls paragraph

leles upon sald Property, such payments are’ o be made throy shall be $5.00.
mlnry.dn"ﬂomnld. The lrnn(ordhmby autho;

and g

rites the beneficiary to sy 3. As additional security, Antor hereby asl, b
an taxes, assessments and other- charges levied or im M’% agalnst continuance ;, u.:.n: “;‘ & uer. eselgns to eneﬂduryn:'iurlnl the
u(d property in the amounts za shown by the
by the collector of auch ta.

trusts al) tents, lasues, Toyalties

13 secured hereby or n
® performance of any Agreement hereunder, graptor hall hiavo the right to ool
2 8! 8 lect all such renta, f3siies, royalties and prolits earned prior to dehn’t a8 thay
Bn;lnelpn of the loan or to withdraw the sying which may be required fro, etome due and payable, 1) default by the STantor hereunder, the bene-
€ reserva account, 1f any, estabiished hat purpose, The grantor agrees  flefary MAy at any“time without notiee, either In persan, b, 4245t or by g re.
In ne eveat to hoj the bene l? responsible for fajlure to have any jnsyr. celver be appointed by a court, and without regard o {ha adequ, any
written or for any loss o [{ rowlnz Out of s defect tg ln{y in. Securily tor the indebiedness hereby secured, enter upon and take po for of
jurance poilcy, and the beneficlar heriby "1 au hotized, n the event o 487 uaid property, or Ahy part thereof, 'In fts own name suo for of otherw|,
% to compromise and settte with any Insurance company and to l{rnlﬁr 87 tha rente
such insurance receipty upon the obligations secured by thie ¢myes 2

1 gw, ool

USS and profits, | cluding those pasgt due and unpald, ang lp;f;

the same, less corts and expenses of o eration and coljection, facluding reason.

able attorney'a fees, upon ANy sbtedness secured heredy, and (o such order
a3 the beneflciary may determine, vy v

.o .o .

1 n
computing the smount o the Indehicdness for payment and sathsfaction in
Sull 'or upon sale or other acquisltion of the property by the heneflalary after

v arcEcmp et

fyddl
(L
AL LA
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4. The enlering upon and takin ssasion of said property,
of such rents, lnuulusopmﬂu or tgo’:l.o«cda of fire azd gtho’r insuran
leles or compensation or awards for n.{ mx? or damage of the property, and perty so eold, ithout any covenant or warraaty, sxpress of Implfed,
the application: or release thereof, as aloresaid; shall B0% cure or walve nny da-  recitals I ths deed of aoy matters or fasts shall sooelualve proat of
fault or notior of default hereunder or tnvalldate tny act doss pursusnt %  truthfulness thereof. Any person, excludlog the trustes but {acluding the grantor
such notice, and the beneficlary, may purchase at the sale.

the ocollect fixed by the precedin eat, The trustes sball
urance. por ) h!: dnsln.to?n Y] ulqi’l“n?%?ﬁv. couveying Ihom
the

8, The grantor shall notify heneficiary la writing of aDy aals or oon- 9. When the Trustes selis pursusnt to the powers provided berela, the
tract for sale of the above dsscribed roperty and fumish beneliclary on a trustee shall lrpl the prooseds of the trusteo's sals at fullows: 1) To
form supplisd 15 with such personal informatica e purch & the exp of ‘the sale Including the compsnsation of the trustes, and a
would onﬂnully be required of & new loan applicant and shall pay beneflolary  reasonablo charge A il) To the obligation secured by the
& sorvice charge. trust deed, (a’ [o all persons “having recorded tens subsequent o the
interests of the trustee in the trust duved as thelr intereats appear in the
6. Time !s of the essence of this Instrument and upon default by the order of thelr priority. ((? The aurplus, I any, to the grantor of the trust
grantor In payment of any indebtedness socured hered or la performance of any  deed or to his” successor In interest entitied auch surplus.
Agreement hercunder, the beneficiary may declare all surms secured hereby Im.
wed.ately due and able by dellvery to the trustes of written notice of default 10. For any reason permitted by law, the bensficlary may from time Lo
ang elec the trust property, which notice trastee shall causs to be  time appoint a successor or successors to auny trustee named hereln, or to any
duly tiled for record, Upon dellvery of ‘sald notice of default and election to well, trustee tuted b . Upon auch sppointment and without con.
the beneiiclary aball deposit with the trustes this trust deed and all promissory veyance tu the successor truatee, the jatter shall be vested with all title, pawrrs
notes and documents evidencing expenditutes secured horeby, whereupon the  and dutics conferrec Upoa any trustee hereln nasied or appalnted hercunder, Each
trustees ahall fix the time and place of sale and give notlce thereof as then such appolatment and substifution shali be made by written {nstrument executed
required by law, by the beneficlary, oonulnlnr reference to this trust deed and its place of
record, which, when recorded fn the office of the county clerk or recorder of the
7. After default and sny time ptior to five days before the date set county or countles In which the property is altuated, shall be concluslve proo? of
by the Trustee for the Trustee's sale, the grantor or other person o proper appointment of the auccessor {rultee.
rivileged may pay the entire amount then dus under this trust deed and

obligations sccured thereb {Including costs and expenses actually fnsurred 11, Trustee accepts this trust when this deed, duly executed and acknow.
in enforclng the t obligation and trustec’s and attorney's foes ledged {3 made a public record, as provided by law, The trustee is not obligated
not exceediug $50.00 on of the principal as would y hereto of pending sale under any other deed of trust or of
vot then be due ha hereby cure the default, he grantor, beneficlary or tm:::e shall be a

ding fs brought by the trustee.

8. After the lapse of such time as ma: then be required by law following

the recorastion of aald notice of default and giving of sald notfoe of sale, the 12, This deed applies to, Inures to the beneflt of, and binds all parties

trustee shall d p at the time and place fixed by him In eaid notice hereto, thelr helrs, legatees devisees, administrators, txecutors, auccezsors and

of sale, either za & whole or ugmu parcels, and In such order as he ml{ de-  asslgns, The term ‘'beneficiary’’ shall mean the holder and owner, including
ine, at publlc auction to ths ighest bidder for cash, in lawful money of the Rlcd ee, of the note secure Y, whether or not named as & beneflciary

United Btate: able at the time of. sale. Trustee ma poatnons sale of sll or erelu. In construlng this deed and whenever the context so0 requires, the mas.

aoy portlon of sald Y by public atl such time and place of  cuilne gender Includes fhe feminine and/or neuter, and the singulur number In.

saie and from time to time thereafter may postpone the sple by publle an.  cludes the plural.

IN WITNESS WHEREOF, sald grantor has hersunto set his hand and seal the day and year first above written.

STATE OF OREGON .
County ofmm‘.;igu .
T g0 oy o i day o November
. & county and state, personally appecred the within named

gx‘w’rb to }ﬂli {dentical individual 8. named in and who exscuted the foreqgoing Instrument and acknowledged lo me that
@w&]y and voluntarily for the uses and purposes thereln oxpressed.
wd ¥4 &

YR v
BT T

ot

t Y V{Iw F have hereunto set my hand and off sog]_the day year last written,
o [3\\\\\ R
7 g X >

Public for Oregon

commission expires: /ﬂ - O?( ‘ 78

Lban No.

STATE OF OREGON

TRUST DEED

day of . November
(DON'T usE THIS at.12:19 o'clock .B. M., and
SPACK; RESERVED

FOR RECORDING in book M7Z7.. .. . on page

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHZRE

KLAMATH FIRST FEDERAL SAVINGS useo. Witness my hand and seal of Ceunty
AND LOAN ASSOCIATION affixed.
Beneficiary

W
Alter Recording Return To: Mo D'Milne . c mk ..
KLAMATH FIRST FEDERAL SAVINGS ourly Cler!
AND LOAN ASSOCIATION g

Fee $6,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

Td: William Sisemore, .. — Trusles

The underaigned la the legal owner and holder of all indebied d by the foregoing trust deed. All sums secured by said trust deed
have boen fully pald and satisfied. You hereby ars directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statule, to cancel all evid of indebted: d by sald trust doed (which aro dellvered to you herewlth logather with sald
trust deed) end to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




