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NOTE D
AN MORTGAGEVO'./] 7 PGQB .
TEZ MORTGAGOR, . KB B ALEN.

mortgages to the STATE OF DREGON, represented and acting by the Director of Veterans' Affuirs. pursuant to ORS
1ng described real property located In the State of Oregon and County ot Rlamath

Lot 75, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

toﬁether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and used in
with the premises; eleciric wiring and fi H and heati system, water hcaters, fuel ltorafe r.ceptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
bullt-in stoves, ovens, electric sinks, air conditioners, refr'gerators, freezers, dishwashers; and all fixtures now or hereafter
on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing fteml. in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, {asues, and profits of the mortgaged property;

to secure the payment of .k y..0n Dollars

(t3l,300.00--- ~). and interest thereon, evidenced by the following promisscry note:

1 promise to pay to the STATE OF oREGON .Thixty. One.Thousand. Three Hundred and. ...
No/1Q0 Dollars (0.31“3000..0 , with interest from the date of

initial disbursement by the State of Oregon, at the rate of percent per annum until such time as a
different interest rate ix established pursuant to ORS 407.072, prineipal and interest 4o be patd In lawful monsy of the Unitad
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
8191, 00mmmmmmmem—e 01 or betore JADMALY 15, 1978 ana $£91.00 on the
15th. of each monthosm=m== , plus ..QNE-twel the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, intercst
mid 7dv;mcea shall be fully paid, such payments to be applied first a3 interest on the unpaid balance, the remainder on the
principal.

The duc date of the last payment shall be on or before .December..15,..2005

In the event of transfer of ownership of the 1?r'emhms or any gm thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are n:ndf/én hereo,
-
Dated at ....Klamath.Falls.. .Oregon L W/\A‘

s SOVEIDEE. QL e 1077

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the I:remua in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever & ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by f 2, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1, To pay a'l debts and moneys secured hereby;

2. Not to permit the bulldings to become vacant or unoccupled; not to permit the remoyvat or demolishment of any buildings or im-
p now or h [ laund;; to keep same in good re?nlr: to complete all construction within a reasonable time in
accordance with any agr t made bet 'V the parties hereto;

3. Not to permit the cuiting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawiul purpose;

8. Not to permit any tax, t, llen, or brance to exist at any time;

¢ Mortgages s authorized to pay all real propecty taxes assessed againat the premises and add same to the principal, each of the
udvnncel 1o bear interest as %rzvlded in the ﬁ:ta’;' . P P P

To k all buildings unceasingly inxired during the term of the mortgage, against ioss by fire and such other hazards in such
eomp.a:\g' or companies and in f\l%h an amount n'n shall be satisfactol fo ¢ mortgagee; to deposit with the mortgagee all such
poiicl h i howing payment in full of all premiums; all such insurance shall be made ?nylbln to the mortgagee;
{nzurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption expires; .,

T




. Mortgagee shall be entitled to all and damages recelved under right of emtnent domaln, or for any socurity volun-
tarily released, samo,to bs applied upon the Indebiedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgages;

- To promptly notify mortgageo in writing of a transter of ownership of the premises or any part or interest in uwame, and to
furnish a copy of the instrument of transfer to the mortgagee; a u!‘:urchuer shall pay interest as rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other re, ents is mortgage shall remain in full force and effect.

The mortgagee ma!. at his optlon, in case of defyult of the mortgagor, f«rlorm same in whole or in part and all expenditures
made in 50 dolng includihg the smrlo{hmem of an nltomerl to secure compliance with the terms of the mort, age or the note shall
draw interest at the rate Provided In the note and all such expenditures shall be immediately Tepayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agr ts herein d or the exrenditure of any goruon of the loan for EI.H'DO!EI

n those lPecmed in the application, except by written permission of the mortgagee given before the expenditure made,

shall cause the entire Indebtedness at the option of the mortgagee to become immedfately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth wil not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure fs commenced, the mortgagor shall be Mable for the cost of a title search, attorney fees, and an other costs
incurred in connection with such foreclosure,

Umn the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, ues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any 5ubae<}uent amendments thereto ind to all rules and regulauons which have been
issued or moy hereafter be issued by the Director o Veterans' Affairs purauar  to the provisions of OR 407.020,

WORDS: The ¢ shall be d d to Incl the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The morgagors have set thelr hands and seals this 215t day or .. Noyember 1907

(Seal)

(Seal)

(Seal)

STATE OF OREGON,

Before me, a Notary Publie, personally appeared the within named .Keith. E..Alden

his wife, and acknowledged the foregoing instrument to be ... J.S ........ voluntary

act and deed."”ls_!,

S
Nl
VE’JI'I‘P}B S by i:énd(andfomclnl seal the day and year last above written,
- e

B

Ve, . /'7,
. N B " . ~ i
A R = t@ a5 2l Ml oA
. . Notary Public for Oregon

i

My Commission explres .. ¢~ /{ "5/

MORTGAGE

FROM . - TO Department of Veterans' Affairs

STATE OF OREGON,
KLAMATH }"

County ot

KLATIATH

I certity that the within was received and duly recorded by me in -.. County Records, Book of Mortgages,

No. M..7.7.. Page 22679, on the .21 8t day of NOYEMBERJ.\Q??
By W, Qé/ 7,4/47 \//‘ , Deputy,

NOVEMBER21st, 1977 at o'elock .. 2353 B

KLAMATH ¥ ALES, GREGON / /7/ /
County Clerk By Lame LA \/ y I//é /j, Deputy.
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