39371 ﬂﬂ ZI@”B Yol _—ﬁ_hPage R8T

NOTE AND MORTGAGE
THE MORTGAGOR, . LOREN. J..BAEFELE. and JESSIE M..HAEFELE .

~.hushand..and. vife.. -
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow~
ing described real property located in the State of Or2gon and County of ... Klamath. o

Lot 6, Block 2, TRACT 1116, SUNSET EAST, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

w ether with the her ts, rights, privileges, and appu includi madl d in connection

the premises; elecu’lc wmnn and fixtures; rnace and heating syl!cm. water heaters, nt e ncep!aclel, plumbing,
vuntﬂnunz. water and irrigating systems; screens, doors; window shades and bllnd: shutters; cablneu. bull Im. linoleums and floor
coveringe, bullt-in stoves, ovens, electric sinks, air conditioiers, refr ixtures now or hereafter
installed in or on the premises; and any |hrubbery ﬂou, or timber now growi n¢ or hereafter planted or growlng thereon; and any
replacements of any one or more of the foregoinﬂhtemx, whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment ot Thirty Five Thousand and no/100 Dollars

(3..354;.Q.QQ.~.Q.Q:. 73, and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Thirty Five Thousand and N0/100=~meeame—————
b Dollars ($..39.,000.00==22mmm, with interest from the date of

Qemmmem e mm e e

initial disbursement by the State of Oregon, at the rate of .«5 ..... . percent per annum until such time as a

different interest rate i3 established pursuant {¢ ORS 407.072, principal and interest to be pald fn lawful moncy of the Urited
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

4214,00===mmmmmm——e o ore . JANUATY 15, 1978m=smeme——ee——= 4 214,00 on the
.A5th of each month~z====m

successive year on the premises described in the mortnae. and continuing unt{l the full amount of the principal, interest
and ndvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

prineipal
The due date of the last payment shall be on or before Decembexr 15, 2005

In the event of transfer of ownership of the lggemlsel or any gnrt thereof, I will continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are mad

Dated at ........hamath. Falls,. Qregon. .

November. &/st:

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Premuu in fee simple, has good right to mongue ume, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and d ds of all ver, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. 'To pay all debts and moneys secured hereby;

Not to permit the bulldings to become vacant or uncccupied; not to permit the of an, r im-

provements now or hereafter existing:; to keep same in md ir; to complete il eonnmcunn wlthln A reasonable ume in

accordance with any sgreement made between the partics herefo:

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, t, llen, or to exist at any time;

Mortgagee is authorized to all real property taxes assessed agninst the premises and add same to the principal, each of the
AGVANCER 0 bEAr Intarest b provided In the noter * P principal.

To keep all buudu\‘s unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or compn es and in such nn amount as shall be satisfactor; he mortgagee; to dcpoul t with the mort, ‘gueo all such

payment i full of all premiums; all such insurance shall be made ?ayn ble to tho moruuee.
fnsurnnce lhnll be kept in force by thc mortgrgor in case of foreclosure until the period of redemption ox'p




oo SRR SR

- Mortgagee shall be entitled to all com onsation and dam, €8 recelved undey rf ht of eminent domain, or for Any security volyn.
tarlly releaged, same. to be applieq upol:x the lndabtedneu." ¥ Y Y

. Not to lenge Or rent the premises, or any part ot same, without written consent of the mortgagee;

wnership of the premizes or any Part or nterest fn ame, and to
the Mortgages; g purchaser ‘gha)) Fay interest gz rescribed by QRS 407.070 on
other respects this morigage sha;l remain in fyj) {orce angd effect.

e mort‘ulgee mx:!y. at his option, | Case of default of the mortgagor, erform same 1n whole op g PRrt and gJ] expenditures

doing incjy; Ing th mo{hment of an nnomeg to secure com, llance with the terms of the mortgage or the note shaj}

Interest at the rate provided ¢ note and i} gyl expenditures ghaj} be immediately repayable by 61. mortgagor without
demand and shall be secured by thi mortgage,

Default 1n any of the covenants or agreementy herein | of the loan for Urposes
other than thoge a{uculed in the application, except by writte Tmiss ! the efore the expenditure made,
shall cauye the entjre indebtedness &t the option of the mortg and payable witheut notlce and this
mortgage aubject to foreclosyre.

The faflure of the mortgagee to exercise any options herein set forty will not constitute a waiver of any right arising trom 5
breach of the covenants,

In cage foreclosure g commenced, the mortgagor shan be liable for the cost of a title search, attorney fees, and all other costs
incurred n connection with such foreciosure.

U{mn the breach of any covenant of the mortgage, the nortgagee shal) have the right to enter the premiges, take possession,
collect the rents, issues ang protits and Apply same, leps reasonable costs of collection, upon the indebtednesy and the mortgagee ghal}
have the right to the &ppointment of & receiver to collect sams,

The covenants and agreements herein shan extend to and pe binding upon the hefrs, executors, adrainistrators, successors and
assigns of the respective barties hereto,

It {s Provisions of Artjele XI-A of the Oregon
Constltullon, ORS '407.010 ¢ and a; o rules and re lationg which have been
issued or may hereafte 407.029,

WORDS: T,
applicable herefn.

hands and seals thys .né!s,fdny of ... NQVEIllbﬁl'-, 1077,

(Seal)

{Seal)

STATE op OREGON,

U

County of
RS ;N

Befote e, g Notary' Pu/gu . Persanally g .‘.4...Lo.z:.en‘..J.....‘Ha.er.ele..i.ﬁnd...xI.eis.s.m....M ~.Haefele
’ WO

his wife and :cknowled[ed the lorelolnl instrument to be their voluntary

. &
act and deed, ,,J” [,} \ v, o
. TR .

e B
er'm;ss by hand a_nd(u!ﬂclnl seal the day ang year last above written.
OI» r.}r\‘\/ I

After recording return to:
TMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form L4 (Rev, %.71)




