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Ay NOTE AND MORTGAGE ZZP Gge-ég;.’i:“
d MICHELE JACKSON, . hushand. and. wife,

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by ine Director of Veterane’ Affairs, pursuant to ORS 407.030, the follow-

ing described real property located In the State of Oregon and County of . ... Klamath

Lot 9, Block 29, FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the
official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon

toﬂethet with tl herl ts, rights, privileges, and appurtenances including roads and d in 1,

h the remues. electric wiring and fixtures; rnace and heating system, water heaters, fuel l(ornge recepuclel. plumbing,
ventllutlnz. wnter and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buil lm. linocleums and floor
coverinsl -ln stovea. ovens, electric -lnkx nlr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

2

in or the premises; and flora, or timber now growing or hereafter planted or growing thereon; and any
replacemesnts ot any one or more o ftems. in whole or in part, all of which are hercby declared to be appurtenant to the
land, and ail of the rents, issues, and pmxm of the mortgaged property;

Forty.One.Thousand.Forty. and No/10Q0 Dollars

to secure the payment of .. LQK]

(341301‘ 00 » , and interest thereon, evidenced by the following promissory note:

17 Kud 21

1 proriise to pay to the STATE OF OREGON .
Dollars (;AlyolfOJQQ:::r;:... , With interest from the date of

initial disbursement by the State ot Oregon, at the rate of .
different int rate is to ORS 407. 072. prlnclpal and interest to be paid in lawtul money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.244.00- January..15, 1978

successive year on the Rﬂremises described in the mortgage, and conunulnx until the full amount of the pr‘.nclpal, interest
and advances shall be ly paid, such payments to be applied first as interest on the der on the

principal.
The due date of the last payment shall be on or before December..l R, 2007

In the event of transfer of ownership of the lsu‘emlsen or any gnrt thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transter,

This note is secured by a mortgage, the terms of which are made w::ot

Dated at PIRY =T (o) + N

Novenber...21, w72 %/ Stk

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Frem!ul In fee simple, has good right to mongue ume. that the premises ave free
from en:umbrance, that he wlll warrant and defend same forever agalnst the claims and d all p , and this
covenant shall not be d by for e, but shall run with the land.

MdRTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the bulldln,':.:o become vacant or unoccupied: net to permlt the removal or demolishment of any buildings or im-
provements now or herea to keep same In d re ?l T to compleu all construction within a rusonlbla time in
accordance with any ureement ma ¢ between the parties here

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any ot jonable or 1 purpose;

Not to pormlt any tax, t, lien, or b to nxm n any time;

Mortgagee Is authorized to all real rty laxes u.uuod againat the premises and add smne to the principal, each of

advx:r‘lcga to bear interest as l;’:argvldud in t?u g%u‘.’ d P P pa ch the

To keep all buildings unceasin nsured during the term thn mortga nnlnd y fire And uuch nthu lazards m such

e?mpan';' or companies and in :llxych an amount n ahall bc .lar fcih am to deposit wi r&u such
with payment in 1 of ll prm nw such lunnce shell be made lyublo w moﬂnne'

iiuuunce shall be kept in force by the mortgagor in case o nclooun until the period of redemption exp
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vecelved under right of eminent domain, or for any security volun.

Morigagee shall be entitled to all p and d g
terily” released, same. to be appiled upon the indebtedness;

8. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

writing of a transter 0f ownership of the premises or any part or fnterest fin sarne, and to
h a copy of the Instrument of transfer to the mortgagee; a purchaser shall pay interest 88 prescribed by ORS 407.070 on
all payments due from the date of transfer; (n all other respects this mortgage shall remain In full forcs and eftect,

The mortgagee mm At his option, in case of default of the mortgagor, perform same in whole or in part and an expenditures
made in so doing inclu § the em la{hment of un attome‘ to secure compllancy with the terms of the mortgage or the note ghall
draw Interest at the rate provided e ncte and all suc) expenditures shall be immeodiately repayable by the mortgagor without
demand and shall he secured by this murigage.

Defaull in any of the covenants or agr herein d or the expenditure of any goruon of the loan for Urposes
other than those i in the ay 1 EXcept by written permission of the mortgagee given efore the expenditure made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercige any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case f ! e s the mortgsgor shall be liable for the cost of a title search, attorney fees, and all other costy
incurred in connection with such foreclosure,

Uﬂ?n the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less r. costs of coll . upon tlie indebtedness and the mortgagee shalj
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and nn?! subsequent amendments thereto and to al] rules and regulations which have been
lasued or may hereatter be issued by the Director of Veterans' Affairs pursuant to the provisions of OR. 407,020,

WORDS: The shall be d. d to include the femint » and the singular the plural where such connotations are
applicable herein.

IN‘WITij_ss wmqu. The mortgagors have set their hands and seals this Zl, day of .

id IR
-~
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ACKNOWLEDGMENT

? k
STATE OF, OREGON, }
ss,

County o . Klamath

Before me, a Notary Public, personally appeared the within named

JQC}CSOH ,» his wite,
act and deed,

NouTy Public for Oregon

expires 7—/ 7— 78

MORTGAGE

FROM TO Department of Veterans’ Affairs

STATE OF OREGON, }
84,

County of

I certify that the within was recelved and duly recorded by me in .....~. - County Records, Book of Mortgages,
No. ..M..77Page .226.90on the ~2L8% daay or .. NOVEMBER..1,977 WM, D, MIINE KLAMATH county .CLERK
By %,/w@/ . Deputy.

ER 21st 1977
NOvave s N . :
REAWKEH PALLS OREGON - @t o'clock ...235); Py

. .
County Glerk S - ool (-~ ‘.4/ Ml’%»f(,« ............. .. Deputy,

After recording return to: X = .
DEPARTMENT OF VETERANS' AFFAIRS FEE $ 6,00
General Services Bullding
¢ ,illam,.qngon 97310

Yorm L4 (ReY. Bafy Vo




