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, 19 77 ) between
» as Grantor,
e e » as Trustes,
o e, as Bcnoﬁciary,
WITNESSETH:
. xﬁﬂﬂh‘ﬂ’ irtevocably grants, bargains, selly and conveys to trustee in trust, with power of sale, the oroperty
in County, Oregon, described gy:

The Wl/2 SW1l/4 Nwl/4 NW1/4 and that portio located
West of the 0ld Oregon Trunk Railway riqght Township 28 Seuth,
Range 8 East of the Willamette Moridian, Klamath County, Oregon,

"

._eta[aﬂmr with all and singular the ¢ s, her s and appurtenances and all other rights thereunto belonging or in anywiss
now or hereafter appertaining, and the ronts, issuns and prolits thereot and all tixtyrey now or herealter attached to or ysed in connec-

~tlon with said real ostate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor hetein contained and payment of ¢he
Two_Hund  Fifty and. NO/100. =Dollars, with interest

note of even date herowi icd rder and made by granto, XmX

#ood and workmanlike
y be Contructed, damaged or
pay incurred therelor,
- To comply wi ordinances, regulations, covenants, condi.
tions and restrictions af, said property; it the beneliciary ao requests, to ; 10. Upon iCiary may at any
joln in ind such { d stat ; 10 the l/ru'lorm Commer. ), . son, & eCOIVEer o be ap-
cial Code as the beneliciary may require and fo Pay lor filing same in ¢ poi y security for
gmpn public alfice or olfices, as wel} A3 the cost of aff lien searches mad nd ! said prop.
y liling olfice, or searching agencies as may be deemed desirable by the ety or d Wi sct the rents,
bensliciary. i id, Apply the same,
4. To provide and ti ly intain i ¢ on the buildings and expenses of ion a lection, includ;, 2 r ble attor.
oW or herealter erected on tha sald Dremises arimt loss or damage by lire ':f" ves upon lnr indebtedness secured hereby, and in sueh order as bene-
and such other hazards as the bmaliciuy may lrom time (o time require, in Iciary may determine, .
an amount not Jesy than § - ooy WEtlen in 1. The fnlering upon” and taking PORIession of a1 periy, ths
. ! Paya, to the In{hr; all of such rents, jssues and prolits, or the procesds of fire a other
the ben, liciary as 200 ; i policies or compensation or awards for any takin, or damage of the
procure any such property, and the #pplication or release thersof as alonuh’, shall not cyre of
waive any default or notice of defayle hereunder or Invalidate &ny act done
Pursuant to such notice,
. r . i’ 12. Upon delault by grantor in Payment of any indebttdnnl ecured
ected under any fir X . en hereby or in his performance of any agdreernent Aereunder, the benelici
clary upon any indebt he n such declare all secuzed hereby immediag, d e, In such
may determine, and i the above described real pro, s
any part lhem;I. 'l'imbak or ‘:{nin. Purposes, the b 2 = 2
not cure or waive ud.-—-ry,c::r‘mril manner provided F mortgage
act done pursuant to 3uch nof ioteclosures, How, & o0 . the bzni
i i e¢d in equit,

. To keep said premises irs: fengy Consiruction llens and to pay all H as @
taxes, sriocepiengy and ofher chardes that ma, OF astessed upon of Jose advertisement
against said properly before an ', other .
charges become pass dus or delinquen sliver receipts therefor
to eneliciary; shoutd the grantor fail 1o ma y faxes, aszess- id devcribed reat property fo sat;,
ments, insurance Premiums, liens or other c Arantor, either upon the trustee skalf l[; the time and place of sale,
by direct payment or by providing bene 5 tunds’ with  which 0 required by law and proceed 0 foreciose fhis

Fayment thereot,  (3uired ORS 86.740 to 86.795.
Ao note secured 13, Should the beneliciary efect 10 foreclose by adveriisement and safe
radranks 8 and 7 of this  ypen after delault at Any time prior to five days belore the date st by the
iahte anDArt of the debt secured by this frustes for the trustee's sale, ﬂunlar or oth, %0 privileged by
L without w { any rights ariging from breach of 86,760, Y. pay ciacy or Ais successors in j,
covenants hereot and for such payments, weh interest as aforesaid, the pro, i Y of the 1,
erty hereinbelose described, as well a3 the drantor, shall be bound to (he bl i
same extent that (he, are bound for (ke Payment of the oy, horein
described, all lucx payments shall be immediately due and payabls with.
out notice, and the nonpayment theseof shall, at the t;ph'nn of the beneliciary, by
render ail sums secured by this truse deed immediate, y due and payable and ure dings sha,
constitute a breach of this trust deed, 5 3 3 14. Otlierwise, the sale

" O Pay all costs, fees ang penses of this frusy including the cost Plnce desigaated in the rotice o
of title search ag well as the other co and expenses of the frustee incurred in one parce! or in rate parcely a
in connsction with or in enforcing this obligation and trustee’s and attorney'y auction ‘to the highest ‘Bidder '1or cash, pa;
fees actually incurred. . . " N shall detiver to (he purchaser its deed iny

. 10 appear in and defend R0y action or Proceeding purporting to th 7ty %0 sold, but without any Ovenant or warranty,
allect the Security sighta or powers of beneliciary and in Any suit, I -,,fm,,, recitals in the deed of any ‘matters of lact shall be usive proot
action or proceeding in which the beneliciary or 't appear, ik of the truthl thereol. Any person, excluding the trustes, byt including
any suit lor the foreclontes of this deed, (o pay nd expenses, in- the grantor and baneliciary, may Purchaze at the safe,

Lluding evidence of . ia and the . ¢ the 15, When trustee sells pursuant (o (he
Wl » win:all:casenaball b0, abaly, 7 the>praseeds- ol aaje. fo
opeal "°"'h"'y’-l"z"";."".°' cludirg fie. eom e of ‘the trustey .
Yy such aum " ap~ 12,
hall adj, nelt’t’:inry'l or ftrustes's atior. (2) to ,';’“ obligation
Dey's fees on such appeal,
It is mutually agreed thas: . ourplus,
. In the event that any portion or all of said Properly shall be (aken surplus, 5 .
{ eminent beneliciary shall b, 16. Xor any reason permitted by from time o
time appoint a SuCceIor or successors fo any 1 ein or to any
trustes appointed hereunder, Upon such appaintment, and without
conveyance (o the suecossar frustee, tha latier shall vested with ajf titre
'wers and dutle conlerrsd upon any trmlu. bervin nam,
ggrumdn. Bach such i and subat shall be m,
nt d by benelici
place of record, which,
Recorder ‘of the coun
conclnive proot of proper frernten,
17, Trustee accepts this trust when thia deed, duly executod and
written request pf bene- idod Is mady a public d ap vided by law, T,
deed and thy note for Pending sale under an
1), without aflecting s or tion o proceeding in which grantor, hapef la
indcb!«lncu, trustee may shall be & party unless such actlon or proceeding iy Brought by

NOTE) The Tra Desd Act provides that the trusiee harsunder migy be sither an attorney, who {5 an active member of the Oregon State 8ar, q bonk frust compan:
o uv;lngl ond loean ‘alluihﬁu authorized 1o do’ business undar the laws of 00 or the United Siates, o thle Insurance compony autherized to Insure title npr:J
Property of this tale, its ubsidiaries, offillates, ogents or brarches, or the United $ta:as of any agency thergof,

—
i




The grantar Covenants and agrees
eized in feo simple of

The grantor warrants that the Froceeds of 154 15an represanted by the above described notq and thiy ¢rup diod are:

(a)* Primarily for drantor's porsonal, famjly, ho .- Nold o agricultuca) PUIPoseg (soe Important Notice below),

() for an organization, or (evon it drantor is 4 Sl person) are for businesy or Commercial pi:, ther thap agricultyral
Purposes,

inures to the benetit of ang binds aly Parties heroto, their hoirs, logatoes, devisees, admlnlnruon, exocy-
AICCessors mnd assigne, The term bcnoliclnry shall rean ¢he holder ang owner, including pledgee,
whother or no¢ nanud ag 4 beneticiary herein, In Sonatruing this doey and whenover the context
mascuiine gender includes the lominine any the neuter, ular ~canbey includes the Plural,

IN WITNESS WHEREOF, said grantor

the pur|
if this Instrument 15
*quivalent, |t comp,

10RS P2.490;
STATE oF OREGoON, County of
§ Permnally appeared .
1 OaCH Jor i T v i Who, being duly sworn,
P“'owjo.}.ﬁl;" ,_E.d M di a each for himselt and not one for the other, did sa tha’l' the lormer iy the
TS - ” . e Presidont and thas the latter iy the
-Aocrefary of.. .

oredoing instry.
R volutitary ace and deed, P : ; i 5d each of
? - lodged g4, act and deed,
me:
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#0 you under the torms of
hich are delivered ¢ you
Tms of said tryss deed the
. Mail fecohveyance and documents ¢o e e

TR US’T[“ DEED A STATE OF OREGON

(FORM No. m)

STEVENS.NESS Loy RUS. co.. ronTLAND, Rk, Coun!y of -
I certify thas the within mnstry-

ment way received for record on the
) -22nd.day of Novenmber . , 19..77..,
SPACE mEsERVED . at.ll: ock-A.M.,, and recorded
ron 22 on page.22702... . or
RECORDER-S ygx as tilo/rest number... 393191 .
Record of Mortgages of said County,

Witness my hand and seal of

County affixed,
AETUAN TO )

Mw 0 Count
22304 Nawitl g o vy et

eAer Cq.,




