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THE MORTGAGOR

RRY G. JUDKINS AND CON

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, corporation organized and oxisting
under the laws of the United Statos, horoinafter called "Mortgagee,” tho following described real property, situated In.Xlamat.
County, State of Oregon, and all intereat or ostate therein that the mortgagor may heroalter acquire, togethor with the income,
rents and profits therenf, towit:

Lot 8 in Block 12 of Tract No. 1064, FIRST ADDITION TO
GATEWOOD, Klamath County, Oregon.

Mortgagor's performance under this Mortgage and the Note it
Secures may not be assigned to or assumed by another party. In the
event of an attempted assignment or assumption, the entire unpaid
shall become immediately due angd payable,.

together with all rights, easements or ?rivlleges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all umbing, lighting, heating, ventilat ng, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with al inds, vering in place such as wall-
to-wall carpeting and lino) eum, shades and built

semi-apnual InsEATIMERES 6/ tHe 184
Dollars, bearing even date, principal, and interest belng payable in R

day of May, 1978 and the 18th day of November, 1978 and the principal

nterest due on or before 1 hs from date: )

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlgagor covenants that he will keep the bulld; now o h i eracted on sald mortgaged property continucusly {nsured
against loss by fire or other hazards, In such companies as the morigagee may direct, In an amount not o33 than the face of this mortgage,
with loss le firet to the mortgagea to the full amount of sald {ndebtedness and then to the : all policles to be held bf&.
mortigages. e mortgagor hereby a:;lgnl to the merigagee all right in all policies of insurance ] and in case of
loss or damage fo the property insured, the morigagor hersby appoints the mortgagee as his age; damage

apply the proceeds, or so much thereof as may be Y. in pay it of said indebted: h q?;(
of l&.’ morigager in all policies then in force shall pass to the morigagee thereby giving raid mortgagee { sfer sail
policies,

The morteagor further covenants that the bull & d 5 not altered, extended,
remored or demolished without the written consent of the mortgagee, and to complete all ! canstruction or hereafter eonstructed thercon within six
months from the date hereof or the date lfon is hereafter The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or assessed against sald premises, or upon this mortgage or the note and-or the Indebtedness which It ‘secures or any ti ! In th or any other
llen which may be adjudged to be prior to the lien of this mortgage or which becomes a prlor len by operation of Taw; and to pay premlums on any lfe insurance poltcy
which may be assigned as further security to mortgagee; that for the purpose of providing regularly for the prompt payment of al] taxes, assessments and governmental

charges levied or assessed agalnst the mortgaged property and {nsurance premiums while any part of the indebtedness secured hereby rematng unpaid, moctgagor will
pay to the on the date install on principal and Interest nre payable an amount equal to 1/12 of satd yearly charges, No Interest shall bhe patd mor.
tgagor on said amount, and sald amounts are hereby pledged to mortgagee as additional seenrity for the payment of this mortgage and the pote heceby secured.

Should the mortgasor fa1} to kerp any of the furezning covenants, then the mortgagee may perform them, without walving any other right or remedy hereln glven tor
any such breach; and all expendltures in that behalf shall be secured by this mortgage and shall bear Interesy in accordunce with the terms of a certaln promlssory note of
even dute herewith and be repayable hy the mortgagor on demand.

In case of default in the p 1t of any Install of said dobt, or of @ breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt horeby secured shail, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosed,

The mortgagor shall the a ble sum a» feos In any sult which the mortgages defonds or prosecutes o
protect the lien hereof or 15%1'«:!0“ this_mortgage; and shall pay the costs and disbursements allowed by law und shall pay the cost of

hing ds and ab g same; which sums shall be secured hereby and may be included in the decros of foreclosure.” Upon bringing
action {o foreclose this mortgage or at any time while such ding is ding, the gages, without notice, may apply for and secure
the of a iver for the ged property or any part thereof and the income, rents and profits therefrom,

The morigagor consents to q personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of satd property.

Words used in this mortgage in the present tense shall include the future tense; and in the shall include the famini and
fenier genders;. and In the singular shall include the plural; and in the plural shalf include the sinqular,

Edth of. the « and herein shall be binding upon all succossors in Interest of each of the moriga ors, and h
shalk.iflure to. e “‘ #fit of any in interest of the morigagee. 9agors, b

l.,- ,’ aﬁagh..-.ﬁall$ragun. this .. 18th . " oy.g.m..b.‘er.....

R ;
STATE OF. OREGON

Coun ﬂ:fxx.a%aﬁhm e R

Terperest
THIS CERTIFIES, that on this ... .. day of
A. D, l? - before me, the undersigned, a Notary Public far said state personally appeared the within named

LARRY G. JUDKINS AND CONNIE D. JUDKINS, Husband and Wife

{o me known to be the identical rson....S described in and who oxocuted the within inatrument and ccknowledged to me that .t.h.
exscutad the same keely ond vuhmlaruy for the purposes tharein expressed. v Qi_,

IN TESTIMONY WHEREOP, 1 have hereunto set my hend and ofllcial «

My oommlnlong% : at y{lﬁmg}—ﬂ'%ﬁi&?‘:qon.
November 12, 1978
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