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hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized
under the laws of the United States, hereinafter called “Mortgages," the following described real property,
County, State of Oregon, and all interest or egtate therein that the mortgagor may hergafter
rents and profits thereof, towit:

Lot 14 in Block 14 of Trast

No. 1064,
GATEWOOD, Klamath County,

FIRST ADDITION TO
Oregon,

together with all rights, easements op
above described premises, and a)]

irrigation apparatus, equipment and ixtures, together with all awnings,
to-wall carpeting shades and buj)t-in ranges,
stalled in or used in connection with the above described
the payment of a certain p

THIRTY=FIVE THQHSANDmeHQMHUNQBEDMANQWMQAI00--------—--~-—--—
bearing even date, principal, and inter, 5

eat belng payable Iy 1 nstallfents 6n tha
day of May, 1978 and the 14th day. of Novembe

grivileges Now or hereafter belon,

ing to, derived from or in an;
umbing, lighting, heating, vent]

ating, air-condnioning, refrigerating,
venetian blinds, floor covering in place
other built-in apé)liances now or h

Dollars,

....... £+.1378 and the princip
Plus._interest due n..Qk. before. 18 %.from date, .
¢ payment of such additjonal money, if any, as may be loaned hereafter by the monga?ee to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or not
aess s evidenced by more than one note, the mor

tgagec may credie payme
any payment on one note and part on another, as the mo,

the mortgage Indebted-
The mortgagor Covenants that he wil]
cinst Joss bq H?. or o h 1

sald notes, or part of
rtgagec may elect,

koep the bulldings now o hereafter erected on said od ly 1
ag ther , In such a8 the mortgagee may direct, in an am
th losa 1o first to the mortgagee fo the fy)] amount of said indebiudne:
morigages.

perty i nsured

ount not less than thy [ace of this mortgage,

23 and then fo the mortgager; all policies to be hold y°&.

® mortgugor hcr'br assigns to the ght in ql] policies of nsurance ca; and
N

b:
d proper

mortgages all gy,

, the mortgagor hereby q;
#ds, Or 20 much thereof as may be necessary, in paym

cil:lci‘o mortgagor tn ali policies then in force shall Pass to the mortgagee thereby giving

policies.

The turther covenanty that the bullding or bulldings now op or hereafter erected unon sald premises ghyll be kept In goud repalr,
removed or demolished without the written consent of the morigagee, and to complete all bufidi In course of ler construet
ks from the date hereol ar the date construction is hereafter commenced, The mortgagor agrees to Py, when due, aj) taxes, assessments, and
OF zasessed against aaid premises, or upon this Mmortgege or the note and-nr the indebtednevs whieh fp secures or
lien which may be adjudged to be prior to the Hen of thiy ch mes a
widch may be assigned a3 further security to mortgngee;
ci.irgea levied or assessed against the mortgaged property and
Pay 1o the mortgages on the date Installments on prinetpal
tgrgor on said amount, and sald Amounts are herchy pledged

ot altered, extended,
ed thereon within stx
prior len by ope
prosiding regularly for
surance  premfums while any part of
and Interest are payable

An amount equa) t
o mortgagee as additional seeurity for the

that for the purpose of

. No lnterest shail
gage and the note hereby sreured

Should the wOrtgagur fail o keep any of the forezoine Covenants, dhen the nort gagee
any such breach: and ay #xpenditiees {n thae behlr shall be secured by th
eren date herewith and be

ray perform them, without walving any other right o remedy hereln given for
this mortgage and shail bear Interest In sccordanee with the terms
repayable by the mortgagor on demand,

of & ertaln promissory note of
. In case of default in the

it of any 1 il of sald debt, or of a breach of an of the covenants herein or contained in the
or loan by the gaqor, then the entire debt heroby secured shall, mylha Jages's option, be [? di y
due without notice, and this igage may be forecl d,

The mortgagor shall the mortgagee a req; blo sum oy ait Y8 foes in an sult which the mo; o defends or secutos to
proteci the llol;‘7 hereof or !mmlosc this mortgage; and shail pay the costs and dhbur{cmoms allowed bynlqa:r“ and shal] m&:c:nz: of
saarching rds and abstracting bame; which sums shal] be secured horeby and ma& be included in the decrae of foreclosuro, Pon bringing
action to foreclose this mortgage or at any time while such Proceeding is ponding, the mortgages, without notice, mey cpply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and Profits therefrom,

The - to a p 1 defict fud
of said Ppropaerty.

for any part of the debt heroby secured which ghall not be paid by the sale
used in thiy mortgage in the

Words Present tensa ahq)l
neuter genders; and in the sin

includo the future tense; ond i1n the masculine shall include (he feminine ang
Gular shall include the plural; and fn the plural shat include the singulnr,
Each of the govenanis and agresments herein shall be binding upon alf succe
shall inure to the banefit of any su

CCa380rs in {nferest of the

F..all S)ruqan. this

{n

morigagee.

intorest of each of the mortgagors, and each

STATE OF OREGON |
as
County ofKlamath .

ex

4.3 belore me, the
)

> e S
Public for sald state personally appeared the within named

. 1 . o

: s ] a’ > Py

S5 DaI BAYRS
QL RS s

"i1g1be ‘lhi,r & ... described in and whe sxocuted the within instrument and acknowlsdged + that ...he_...
m‘?%c ﬂ"ulz gld;m"”no y for the mﬂ:omn d. " cwiedaed 1o me
ITJQWNY 'WH‘q@Bc;P,'! have hersunto set my hond end official seal

(/B L‘C;.::"

. o
Lo et

. .
" Notary Publj for the. &t - Oregon

¢ 390 . My mm"mn"‘%,ﬂi( amﬂ.th?ajf 8 Oregon,

. JF =

November 12, 1978

and e
situated in K
acquire, togethar with the income,

ywise appertaining to the
watering and
such as wall.
ereinafter in-
as part of the realty, to secure

ity

:




Mortgagors
—To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee
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Filed for record at the request of mortgagee on

.......... -minutes past 1130

@o.n-onr. A M

and recorded in Vol M77

Mail to
KLAMATH FIRST FEDE
AND LOAN ASSOCIATION

RAL SAVINGS
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