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THIS TRUST DEED, made this 218tdayof . November . .19..77.., between

woovo. KEITH L. WARNER AND. ROBERTA WARNE .+ Husband a

DR raradi AN R ar i EREREIEAAA A A £ ..--...-..-........-.........

L ..............................asgrantor, WﬂliumSlsomoru.ustruutee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION, g Corporation organized and existing under the laws of the
United States, a5 beneficiary;

WITNESSETH.

The grantor irrevocably 8rants, bargains, gells and conveys to the trustes, in trust, with power of sale, the property in
.Klﬂmﬁth County, Oregon, described asg:

i{the Tract of Land situate
ounty, Oregon, which is

Beginning at the Point of Intersection of the North Line of Center Street with

the Vest Line of Midway Avenue; thence West along the North Line of saiq Center
Street g distance of 200 feet to its Point of Intersection with the East Line

of Summit Avenue; thence North alo i i said Summit Avenue a distance
of 36k feet to its pog i

, timber or grazing purposes,

together with ol and singular the appurtenances, tenements, hereditamants, rents, issues, profits, water rights, easements or privileges now or
horeaftar belenging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
.H—laﬁng. air-condifioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
— Covering in place such as wall-to-wall carpeting and finoleum, shades and built-in appliances now ar hersaftor installed in or used in connection
including all intorest therein which tho grentor has or may hersaftor acquire, for the purpose of securing
farmert of the wm of . THIRTY=FTVE. FHSHSANE Bup
{33 WM A MM L) Dollars, with ; est thereon according to the terms of @ promissory note of aven date herawith, payabNOt‘LﬂO"‘
beneficiary or o grantor, principal and interest being payable in monthly installments of 8276;35 commencing
S Bedem e 14

........... +

further securs the payment of auch add| money, i1 of the erty by the beneflelary after default, any balanes remaining In the
the beneficiary to the grantor or others reserve account du,ﬁwbo cm{ued to the indetitedness, It 'lny suthorized ressrve account
2] mpon{. a8 mg be evidenced Ly o for taxes, , & I and other charges s sufficlent at any
this trust desd s evidenced” by e for the payment’ of such charges a3 they beeome due, the lrm‘lar -mg’ éem tho
8 After such dem,

b,

Dy credit paymes, racored by 1t pon  gefiey Y e beneficiary upon demand, and If ot s within' ten days nd,
réuy of ssid notes or Part of any payment on oue note a8d part on apof oF,  the flelary may at ‘its option add the ameunt of sueh deflelt to the prineipal of the
#3 the bensticiary may elect, ' obligatlon m.::'nd hereby,

The tnntor hereby covenants to and with the trustes ang the beaeficiary Should the gnntor {8l to keep any of the lonmluﬁ.eovcnmu. then the
bereln that the sald premises and progercy oonveyed by this trust deed beneficiary may at its option catry out the same, and all expendl| there.
fres and clear of all encumbrances ‘and that the “grantor will and his heirs, for shall draw interast at the rate specified In the note, shall he pe
executors and s warrant and defend his sald title thersto  the §rantor on demand and shaj) be secured l:{ the len of this try
sgaimat the claims of all persons whomsocver, this connectlon, the beneficiary shall have the right in [ts discre

Any improvements made on aald premises and also (o make such repalrs to saig
& '.;'he snnt:r egvena:ltla g {0 the term, property as fn fts solg discretion jy may deem pecessary op adwizatls
ereof and, when due,
said property; k ces having =ro Tha grantor turther agrces to comply with al Iaws, ordinanees, reguiations,
H oon dig, covenants, conditlons and restrictions a: fecting sald property: {o R" All costs,
fees and expenses of thiy trust, Including the cost of title searc , &5 well a4
ced; tore  the other Costs and expenses of the trustee incurred In conn,
manner any bujldin, in enforein and trustee's and attorney’
OF destroyed ap r
sllow beneficiary to inspect s or th, o
times during odonstruction; to replace any work op materials Y to  costs ang expeuses, inclu,
beneficiary ‘within litteen days after written beneff reasonable sum to be fixed [ any such iny in
fact: 0ot to remove or destroy “l bulldln% ol which the bene!lcln? Or trustee may lpfnr and a bene.
isea;” to eep all buf] ] oW or ficiary to forsclose this deed, and alt salq rums shal| y this trust
hercatter erected upon gald mrny in d I Y commit or sufter deed,
RO waste of said premises; &a eep all perty and improvementa
Bow or hereafter erected on sajy P L) ly losured Against loss The beneficia il turtish to the grantor on written request therefor an
by fire or such other hatards ag the benaficiary may fro ] tme requirs, Annual statement of sccount but shall not pe obligated or required to fumish
3 sum not less than the origina) principal nots or obligation any furthep statements of account,
Secured by this trusg deed, In 8 co; mpanles acceptable to the bene.
urance In correct form a th It Is mutvaly agreed that:

L. In the event that rtion or all of sald pro Tty shall be taken
i t  Under the right of eminent 3&’“?: or condemnation, thg b:;«:f;d have
o not 80 tendered, the eneficiary the right to oominence, prosecute in itg oW Dame, appear fn or 33«4 a2y ao-
n obtain insurance for the Deneflt of the beneficiary, which | tion o 8% \oF fo make an Hement In connection
ihall be non-canceliable by the grantor during the full term of 'ty Palley thus  such taking and, if It so ej that all or any portion ‘of thy o
obialaad, pl{lblo a3 compen, ng, which ere in excesy of the
Quired to pay aj] reasonable costs, expenses and attorney's fees Decesgs
Proapt payment of s or lncnrmf Dy the grantor In such proceedings, shali be paid ¢o the denei
ainat the akore desertbeq pro-  end applied by it flray upon any costs and and
in aveers of 80¢r, fees uec~ssarily pald or Incurred by the benstiofary in such Proceedings,
time. oan wag  balance applied upon the lndebben{:eu vecured hereby; and’ the graator .‘":h
&t its own expense, to take such actions and execute such instrumenty a8 sh
be n obt. g such » Promptly upan the beneficiary’y

time to time uron Written request of the bens-
and presentation of this deed nrn.g the note lorh:n-
Teconveyance, for noeliation), without aff the
] ent of th lndtbkdﬂ::l, ?{5 }n‘x:tfu may !j.)'
roperty; ola In g
amounts at a rate not the i e to be paf ng and restriction thereon, (c) fola'In g 15
banks oo thelr open passhook sccounts mione 3 /4 of 1og, then ement mm‘in. this deed or the ilen or ehzrn hersof; (d!)”no’::v“&':
407, the rate of interest paid shall be 45, Interest shall“pe computed on the averags without warranty, alj or part of the pro The ’nnm la any Paconvey.
-fnoothly balance tn the decount and shall be pasq quarterly to the grantor by crediting  ance m? be des: eg:ly entitled thereto” ang
to the escrow aecount the amount of the interest due. the recifaly y Mmatiers or facts shafi oonclanfre ﬁmof of the
'p',"ﬂ"x‘,"n:;oow"”" Trustec's fees for 2y of the services fn th paragraph
shal e $3.00,
While the grantor (5 Lo pay any and gy taxes, assessmonty and other charges levded 3 A
s As additions) security, ntor hereby assigne ]
&r"an‘m:id ‘f:lmu‘: |:ld ;::gmﬂy. "m the samy to nce of these trugsy a’n mu, lnue-.’my fes mmryogngn.. un‘»'-
rest o he g B 7.2 i S tor arly, wuch perty affected b; thia deed and of any persona ted thereon, Unt
Deals el ' T, a5 b gt "y Aulhorise Frantor shall defaclt in the payment o, ehtednets gsecnred hy
eneflelary any "3, srmments g or ¢l % performance of any agrastaent heretnder, grantor ahall pave the
against safd property In the amounty o¢ shown by the statementy thereot the ata, o, toyaities and prof) earmad £ defauly
le"nu'mm- of such ulht:lml:l:(l nru olhg 'e(l:a.d c;,' n&d tl& pay the m’n:nm Di be: payable vfgg aay defauit by the mmm
statements sutm) 8 Inturance cartiery ) “time
sumg lhle!: may gmm,.g Trom the at any “time without notice, efth
rantor agrees

efect In any insurance polley,
erent of any loss, to compromise and setile with
such Inguranes recelpts mon the obligations secu
&mount of, tie Indebtedness for payment and




h rents, lesues protits or i ol ver o the purchagy
or .t'hnd' for ‘d mﬁ]_lo w{g. bdut '23“"‘
sAse thercof, ag alores, 3
efault hereunder op [ o truthfulgess theroof, Ap
i aud the beneficiary, nu'; burch

When the Trustee sells uant to

4. The extor d taki: Y ¢t at the fixed by th,
e e ni.:gonu hkilf.muuou e a«:“numu [l llm:m. «Jh
any

8. The grantor shall notity benefict wIiting of any s, or - 9. th waR provid:d b
tract for ul-'le the above dutz.»lbod g,my and tu.rnuh be{nllcury o;mn trustoe shajl :.rpl the proce; the trutn'lmuu Al: followa:
form suppljed it Viih such " pergons toformaticn Soaoerning the purchaser 42 the expenses o o ssle ding the ocom, of th
.'oltzl‘_d" “nr&m“" be required of o Bew loan applicant and 8 Pay beaefloiary {'“f"b,l:d chl(; o lpy tll;e ’B fl) ’l;:wtrg:d ntlz‘llc:w:n b

3 Tus 5 0 a avin, a0,
o interests of the trustee o trust d:od A8 their interesty appear tn the

8. Time I nf the essence this inetrumens and upon defauit by the order of their pricrity, (¢ The su; lus, if y 1o the drantor of the trust
§TADLOT In payment of 30 secured hered: performance of deed or to pl; Successor lu interes eatitled such surplus,
are

10. For reason permitted b Iaw, the benatio) Ay from time 1o
i Y by time lppotlnt ?u:{wcullo:.gahluou”mnyw any 120 nlﬁd berelp,
. very o t trustee appoin srennder,
the benefictary shal} demn .n;ry the this trust deed and all promi, auce to the mnc?o
notes and documents evidencing expenditures socured hereby,
trustoes shall fix the time and Place of salo ang give notice’ thereos 43 then
tequired by faw, 0 bene; od  an,
o0 record ce of the oounty clerk or recordep of the
A0y tme prior ¢ five days beforg the date sot n which the property s sltuated, shall be ooncluslve proot of
tec’s sale, ¢ grantor oruothcr p;non 0 the successor {nm,u.
{.]

t ‘deod and
thereby (Includip, 00ats and expenses actually Incurrod 1L Trustee accepts this trust when this deed, duly executed and ecknow.
orcing the termy of :K. obllntlgn and tmm-‘! d ll‘ol‘:ty'l feea ledged fy made [y uhllg tecord, as provided by law. Th:l’f-ﬂllu. I not obligated
0ct exceeding 850.00 each) other than sych bortlon of the prindpal a3 would to unotly any parly hereto of Dending sale under tn{ other deed of trust or of
ot then be due hag 80 default oceurreq and thereby cure the default, any actlon or Proceeding in which the grantor, bene: louréor teustes shail be g
PArty unless such action or broceeding fa brought by the truate,
8. Aftor the lapse of euch time ag mls then be required 'l? law following .
cf said notice of default ap Siving of sald po 00 of sale, the 2. This deed Abplles to, lnupes t0 the benefit of, and binds aj) partien
said pro; &t the time ang place fixed by him [n gajg Botjos their heirs, logatees devisees, adminlstrators, f£xecutors, successors a
22 & whole or {n ge, #78L0 parcels, and In_such order a8 he do-  ay Igas. The term “beneflciaryt shall ‘mean the holder and owner, §;
ine, at publio auctlon to the gbest bidder tor cash, in lawfu} money of the unﬂenby, whether or not named
United Btatey pﬁv&hlo 8t the time of. sale, Trusteo m, Podtpons sale of af) or ere; N construing thiy deeq and ‘whenever the context so reqtiires,
lnr portion of & d prop b{hpubuo Andouncement :{ Such time ang leoe of cullne gendep ncludes the feminine and for nevter, and the singulay aumber (.
aale and from time to time eToafter may bostpone the spje by public an. cludes the plural, .

IN WITNESS WHEREQF, sald grantor hag hereunto set hig hand cmc({ seal the day and Year first abovg written,

STATE OF OREGON ;
3s
THIS IS TO CERTIFY that oq 2 4@ ol November
Notary Publie i and for sald county end siats, Parsonally appeared the within named -
\KEITH L. WARNELANLRQB and Wife
- =
to me JPetaanally kpows 10 be the fdentical individual § damed in and who oxocuted the foregotng instrument anq acknowledged 1o me that
: th@_ell'.cut ‘.’ ) same freely ang veluntarily for the uges and purposes thersin oXpressed.

J)‘J T@T}Mp}{q i mH.EOF, I have hereunto sot my hand and affixed my al seal the day gnd year last above written,
ERY 3 4
BN AT
- .

i,

"‘ ¥
* s ‘ . ”~
Notary Pubiie jor Oregon ™~
My commisaion expires: November 12 ’ 1978

e

RELTLIE T
vevseea,

STATE OF OREGON } <
8s.
County of -Klamagh. .

TRUST DEED

I certity that the wiihin instrument
was received for record on the 2211#3
day of November 4

(DON'T Use THIS qt .__1: 18' o'c]oCk .P M.
—_— Ton mecommen In book M77..__on page 2273
Grantor LASEL N coun. Record of Mortgages of said County,
. TO TITS WHEREZ
KLAMATH FirsT FEDERAL SAVINGS useo,y lemess my hand and seq] of County
* affixed,

AND LOAN ASSOCIATION
Beneﬂdury

Aber Recording Return To: T e L
KLAMATH FIRST FEDERAL SAVINGS Col 'Y‘Clmk
AND LOAN ASSCCIATION By M\/ [ J/

Deputy
Fee $6,00

REQUEST FOR FULL RECONVEYANGE #
To be used only when obligations herye been paid,

’
b

TO: William Sisemore, ___ » Trustoe
The undersigned 19 the Jegal cwner and holder of al} indebledness socured by the foregoing trust deed. Al gums secured by safd trygy deed
been fully paid and satisfled, You heraby ere directed, on Payment o you of any sums owing to you under the terms of sald trust deed o
pursuant to statute, to cance! all evidences of indebtedness socured by said (ryst deed (which cre daltvered {o You herewith together with said
trust deed) and to vey, without Y. 1o the partles designated by the terms of 8aid trust deed the osiale now held by you under the

same,

Klamath Fist Federal Savings & Loan Association, Beneﬁciary

bym.a\\_




