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CONIRACT OF SALE
N\ Qb A9
THIS CORTRACT made and ¢ntered into this \Q@m day of
Novembaor, 1977, by and Letween the KLAMATH WOERK ACT}VITY CENTER,
"NC., an Orcgon corporation, hereinafter referred to as "Sellers”
and ROBLRT M. REED and MAPRIL J. REED, husbkand and wife, herein-
after referred to as "Purchasers";

WITNESSETH :

The Sellers agree to sell to the Purchasers and the
Purchasers agree to purchase from the Sellers the fol]owing described
real property situated in the county of Klamath, state of Oregon,
to-wit:

Lots 10 and 11, Block 209 of Mills Second Addition to

the City of Klamath Falls, Oregon, according to the

official plat thereof on file in the office of the

Ceounty Clerk of Klamath County, Oregon, together with
that certain personal property attached hereto as Exhibit "a,"
upon the following terms and conditions:

- The purchase price is Thirty Thousand Dollars ($30,000),
of which Six Thousand Five Hundred Dollars ($6,500) has been paid
as a downpayment on the execution hereof, the receipt of which is
hereby acknowledged, and the Purchasers agree to pay the balance
of said purchase price as follows: Twenty-three Thousand Five
Hundred Dcllars ($23,500) to be paid to the order of Sellers in
monthly installments of not less than Two Hundred Thirty Dollars

($230) each commencing 9 o » 1977, and a like
payment bein¢ due on the §§§§§?an of each month thereafter and
continuing urtil saig purchase price is fully paid. All of saig
purchase price may be paid at any time; all deferred balances of
said purchase price shall bear interest at the rate of nine
percent (9%, per annum from Novewbey  \b + 1977, until paigq,
interest to be paid monthly and being inciuded ir the minimum
monthly payments above reguired.

The Purchasers shall be entitled to pcssession of said
premises on closing. All real property taxes shall be prorated
as of said date and all future real property taxes shall be paid
by the Purchasers.

Sellers, upon payment in full by Purchasers shall secure
a title. insurance policy insuring marketable title in and to said
bremises in purchaser; excluding however, any liens incurred by
purchaser during the time of his possession of said premises.

The property has been carefully inspected by the Purchasers
and no agreements or representations pertaining thereto, or to this
transaction, have been made, save such as are stated herein.

The Purchasers agree to pay before delinguent all assess-
ments which shall herecafter be assessed against the property and
any which, as butween Sellers and Purchasers hereafter become a lien
upon the premises; not to parmit waste; and not to use the
premises for any illegal purpose. If the Purchasers shall fail to
pay before delinquent any such assossments, the Sellers may pay
them and the amounts so paid shall be deemed part of the purchase
price and be pavable forthwith with interest at the rate of nine
Percent (9%) .per annum until paid, without perjudice to any other
richts of the Sellers by reasoen of such failure.
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The Purchascrg assume all risk of taking of the property
for a public use and agree that any such taking shall not constijiiute
a failure of considvration, but all monies received by Sellers by
reason thercof shall be applied as a payment on account of the
purchasc price, less ally suls which the Sellers may be reguired to
expend in Procuring such monies. '

The Sellers agree, upon exccution of this contract, to
pPlace in escrow at Klamath Firge Federal Savings and l.oan Association
of Klamath Falls, Oregon, a contract, together with a4 warranuvy deod
to the proparty, free of encumbrances Gxcept casements, resirictions,
rights of way of record and those apparent on the lapgd. Buyers are
aware that Sellers are pPurchasing this property through a contract
of sale which Buyers have received a copy of and which Buyers do
not assume and Sellers shall be responsible for payments on said
contract.

Time is of the essence hereof, and i, the event Purchascrs
shall fail to pPay any amount herein provided within (20) days
of the due date thereof, or shali fail to comply with or perinrm
Any condition or agreement hereof bPromptly at the time and in the
manner herein required, the Sellers may elect to declare all of
the Purchasers!' rights, all rayments made hercunder and all
improvements placed upon the premises shall be forfeited to the
Sellers as liguidated damages, and the Sellers shall have the right
to re-enter ang take possession of the property; and if the Sellers
after such forfeiture shall commence an action to procure an
adjudication of the termination of the Purchasers' rights hereunder,
the Purchasers agree t ‘bense of searching the title for
the purpose of such action, together with all costs and a reasonable
attorney's fee.

This contract has been prepared by Crane & Bailey, Attorneys
at Law, 540 Main Street, Klamath Falls, Oregon 97601, as attorneys
for the Sellers. Purchasers acknowledge that they have been advised
of their right to seek separate counsel to advise them in thisg
transaction.

At Purchasers’ expense they will insure and keep insured
all buildings now or hercafter erected On said premises against
loss or dama i with extended COverage, in an amount not
less than ¢ i ance on this contract in a company or
companies satisfactory to the Sellers, with loss payable first to
the Sellers ang then to the Purchasers, as their respective interests
may appear, and a copy of said policy of insurance shall be delivered
as socn as issued to the Sellers.

Sellers and Purchasers agree to divide equally the attorney's
fees incurred in pPreparation of these documents and the closing costs
incurred herein.

Until a change is requested, all tax statements shall be

sent to:
Mr. and HNrs. Robert M. Reeg

6715 Eberlein
Klamath Falls, Oregon 97601

After recording, return io: ¥<(::74v7fﬁa'
L o_..

We3 Main Street

Klamath Falls, OR 97601
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IN WITNESS WHEREOF, the partics have executed this contract
in triplicate on the date first above written.

KLANMATH WORK ACTIVITY CENTER INC.

ent

SELLERS

VAR oy,

Robert M. Reed

el Qe

Y5 TRegt

PURCHASERS

STATE OF OREGON

County of Klamath

Personally appeared the above named Timothy A. Bailey,
president of the Klamath Work Activity Center, .Inc., an Oregon
corporation, and acknowledged th%CiQ{ggoing contrast his voluntary
act and deed this )~ day of No\?mbe{, 1977.

Afkvn

STATE OF OREGON
County of Klamath

Personally appeared the above named Robert M. Reed and
Mapril J. Reed, husband and wife, acknowledged the foregoing

contract their voluntary act and khis day of NovemBer, 1977.
- J !

Xl
Notary Public £
My Commission e
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To: Frank GConong
o Klamath work Actxvxty Cuntur, Ing,

Subjuct; Radelifty property

T6 e 1ot in hotee (by street address) cpnditions

21014 Votveme kitchen tulle, 2 chairg guod

2 chiroma kitchen tables good

4 crreme chairs fair
6 wuog kitchen chairs good
eluciric rangs guod
ccfa, chair fair
wood cuffee tainle fair

eluctric range good
refrigerator good
chirome kitchen taile good
4 chrome chairs fair
stecl/Tormica kitenen table fair
56l feir (needs legs)
chiaar good
chest of drawers poor

electrir rang,. good
refrigerator gpod
wood kitchen table good
5 wood chairs good

e 2w - Azd gu\‘\xgtw*ewg ST,

EXHIBIT A

STATE OF OREGON; COUNTY OF KLAMATH:; ss.

; f 23rd of
| hereby certify that the within instrument was received and filed for record on the _£9TC day

; M
Noveamber AD. 1977 _a_ 2:46 o'clock— P M., and duly recorded in Vol _M77

of___Deeds on Page 22835

WM. D. MILNE, Count Clerk
Fee_$12.00 ‘ By, A




