“ A- 28585
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FORM Ne. 147. CONIRACT—REAL ESTATE—Partiol Poymaenis.

T 39476 CONTRACT—-AEAL ESTATE /.| 7;/) Page AGU=R( 7
FIRST day of.. . O.C.TOBER.

THIS CONTRACT, Made the
JAMES C. EFMERY

. 19 77. , between

of the County of ) and State of CALTFORNIA .......... , hereinafter called

the fiest party, and DONALD R, LE BEAU AND SUZANNE LE 3EAU, HUSBAND

. ST r e e e e e e .of the County

of DESCHUTES hereinafter called the second party,
WITNESSETH, That in consideration of thy stipulations herein contained and the payments to be made

as hereinafter specified, tho first party hereby agrees to sell, and the second party agrees to purchase, the follow-

ing described real estate, situate in the County of . KLAMATH.. , State of ... QREGON . , to-wit:

THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER (SE}SW} OF SECTION 15;
THE EAST HALF OF THE NORTHWEST QUARTER (EANW2) AND THE SOUTHWEST QUATER
OF THE NORTHWEST QUARTER (SWiNW3 CF SECTION 22, ALL IN TOWNSHIP 23
SOUTH, RANGE 10, E.W.M., KLAMATH COUNTY, OREGON; LESS AND EXCEPTING

PORTION LYING WITHIN THE RIGHT OF WAY OF THE GREAT NORTHERN RAILROAD.

SUBJECT TO EASEMENT DISCLOSED BY EASEMENT AGREEMENT RECORDED 10/6/77,
M-77 PAGE 19057 AND KNOWN EASEMENT FOR BUREAU OF LAND MANAGEMENT,

+000,00)
ttttdDollars (3.10,000.00)
is paid on the execution heresf (the receipt of which is hereby acknowledged by the first party), and the re-
mainder to be iaid to the order of the first party with interest at the rate of. 8. .....per cent per annum from

OCTOBER | S , 19...7]., on the dates and in amounts as follows:'BALANCEz 46,000,00
ANNUAL PAYMENTS OF NOT LESS THAN $4, 600.00 PLUS INTEREST AT 8% PER
ANNUM. FIRST PAYMENT DUE NOVEMBER 1, 1978 AND LIKE PAYIMENTS DUE THE
SAME DAleQF EACH YEAR THEREAFTER UNTIL BOTH INTEREST AND PRINCIPAL IS
FAID IN FULL, |
PURCHASER MAY PAY ANY OR ALL OF THE UNPAID BALANCE AT ANYTIME WITHOUT
PENALTY.’_ o
PURCHASERTIS‘ BUYING UPON HIS OWN INSPECTION AND NOT SOLELY UPON CLAIMS
OF SELLER OR AGENT,

THIS""'CONITRACT SHALL NOT BE SOLD OR ASSIGNED WITHOUT CONSENT OF SELLER,
HOWEVER SELLER SHALL NOT WITHHOLD CONSENT UNREASONABLY,

.

to and covenants with the selier that the real property described in this contract is
G 0.00090.0.8:LG LET T O TETNOGESTITC DY

Toxes for the current tax year shall be %rorated between the parties hereto as of the date of this contract. The second party, in consideration
of the premises, hereby agrees to pay all taxes hereafter levied and all public and icipal liens and h 1! lawf i d upon
taid premises, all promptly and before the same or any part thercof become past dus, that he will keep atl buildings now or hereafter crected on
sald premiises Insured in favor of the first party against loss or damsge by fire (with extended coverage) in an amount not less than $

ina or f) Y to first party, and will have all policies of i or, sald p 1] made hle to the fint party as first
party’s interest may appear and will deliver all poiicies of insurance on said premises to the first pan‘\:e as soon ms intured. All improvements placed
thereon shall remain, and sholl not be removed before final paymunt be made for said sbove described premises,
(Continued on reverse)

SIMPORTANT NOTICE: Delete, by lining out, whichaver phrose and whichever warsanty (A} or {B) is not licot 1# {A) I bls and IF the seller Is
@ cradlior, a3 such word is defined In the Tmh-ln-hndln? Act and Regulation Z, the telier MUST comply with the Act ond Regulation by making raquized disciosures)
for this purpore, use Stevens-Ness Form No. 1308 or sImilar unlets the contract will hecome a first ﬁon fo r'nence the purchoue of o dwalling in which evenl use
Stevens-Ness Form No. 1307 or similar. . .

JAMES. C, EMERY. .
1009 IRTS AVENUE ...
- SUNNIVALE,..CALIFORNIA . 94086

&LLIN‘B NAME AND ADDRESS

.DONALD R, LE BEAU ET UX

STATE OF OREGON,
5.

Cotinty of ... ...ooooooveeoeei,
I'certify that the within instru-

-.LAPINE,. OREGON..97739

BUYER'S NAME AND ADDRESS SPACL RESERVED

Alist racording retum tos FOR

DE MAL®S ESCROW SERVICE INC, RECORDER'S UBK

tile/reel number

wb2Qs. BOX 685
..LAPIKE,. OREGON. 97739

WAME, ADDREES, ZIP

Unlil a change is requested oil tax statements shall ke sent te the following addrens.

....tAPINE,. QREGON.97739

NAME, ADDRESS, ZIP

Record of Deeds of,
Witness
County aftixed.

/!




The first Fn(y ugrees that st his expense and wilhinTHIRTY days from the Jate herof, he will furrish unte second party a title
insurunce polic nsuring (in an amount equal to said purchase price) marketable title in aad to said premises in the first party on or mbsequent (o
the date of this ugreement, save and cxcept the usual pirinted exceptions and the building and other restrictions and cascments now of record, if any.
First party alio nguu that when sald purchase pricc is fully pad und upon request and upon surrender of this ugrecient, e will deliver a good
and suffi e ying said p i in fee simple unto the second party, his helrs and assigns, frec and clear ol encumbrunces as uf the
date heres! and fice und clear of all encumbrances since said date placed, permitted or arising t-- o through or under first party, excepting, however,
the suid casements and restrictions and the tuxes, municipal liens, water rents and public ¢! arges 60 assumed by the second party and {urther ex-
cepting all lens and encumbrances created by the second parly or his asalgns,

But case the second party shall fuil 10 mnuke the payments aforesaid, or any of them, punctually snd upen the strict terms and st the
times wbove specified, or fall to keep nn{ of the other ternis or conditions of this wgreesnent, tine of payment and strict Perlonn-nre being declared
to be of the casence of this agrecment, then the first party shall have the following tights: (1) to dtcfnre this contract ou’l and void, (1) to declme
the whole unpaid principal balance of said purchase price with the interest thereon at once due aad paysble und/or (3) to forecloue this contrnct
by suit in cquity, end In any of such cases, all the right und interest hereby created or then existing in favor of the sccond perty derived under this
agreement, shall utterly cease and determine, and the premises sforesaid shull tevert nad sevest in the first party without any declaration of forlei-
ture or act of re-entry, or without any other act by first party to be performed und without uny right of the sccond pacty of reclamation or com-
pensation for money paid or for lirprovemients made as absolutely fully and perfectly un if this agreement had never been made,

The true and actual consideration paid for thia transfer, stated in terms of dollars, is 8561000 'OO wmuxmﬂmm{

(. IDESRINOT NOIOMEX which is the whole ~contideration (indicate which).®

And in case suit or action is instituted to foreclose this contract or to enforce any of the proviaions thereof, second party agrees to pay such
sum as the trial court may adjudge reasonable as attornzy's fees to be allowed plaintiff In suid suit or action and if an appeal is \nken from any
judgment or decree of auch trial caoust, the buyer further promises to pay such sum as the appellate court ahall adjl as s ate
torney’s fees on such nppeal,

he sccond party further agrees that failure by the first party at any time to require performance by the second party of any provision hereof

shall in no way affect firet party's right hercunder to enforce the same, nor shall any walver br said fint party of any breach of any provision
hereof be held to be a waiver of any succeeding breach thercof or as » waiver of the provision ltself.

In construing this contract, it is underatood that the first party or the second parly may he more than one person; that if the context so
requires, the aingular Emnoun shall be taken to mean and include the plural, the masculine, the feminine und the neuter, and that generally all
grammatical changes shall be made, stsumed and implied to make the provisiona nereof apply equally to cor and to i

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board,¢f dirdctors.

DONALD R. LE EEAE: e

NOTE~—The sentence betwsen the symbols @, If not applicable, should be deleted. Ses ORS 91.030).
STATE OF OREGON, ) STATE OF OREGON, County of

8.

County of DESCHUTES ! : y
NOVEMBER. .17 1977 Personally app SO

o e who, being duly sworn,

! P 11, ed the above named. each for himselt and not one for the other, did say that the former is the

:ﬂ\og!Ky ‘App“{)EFSE ° GATTORNEY IN . president and that the latter is the

tppetands g | A .

"FAG"C" 'FQRJAMESC.EMERX secretary o! s

o ’ , & corporation,

; and acknowledged the foregoing instru- and that the seal affixed to the loregoing instrument is the corporate seal
: ahent to-bes. BIS voluntary act and deed. of said corporation and that said instrument was signed and seaied in be-
BV A ] halt of said corporation by authority of its board of directors; and sach of
’ ' them acknowledged said instrument to be its voluntary act and deed.

b ‘... e .“.- T e a . . (SEAL)
Lo N
.. Notars; ,Pyblic for Oregon Notary Public for Oregon
e y?_bodi'mislon expires / - S 80 My ission expires:
: R\

Sectidfl""t;'t‘éhlvter 718, Oregon Laws 1975, provides:

(1) All“instruments. contracting to convey fee title to any real property, at a time more than {2 months from the dute that the instrument is exe-
cuted and the parties are buund, shall be acknowledged, in the manner provided for acknowledament of deeds, hy the oner of the title bolng conveywd.
Suehdln;’tng\en“. or @ memorandum thercaf, ahall be recorded by the conveyor not later than 13 days after the instrumeat is executed and the parties are
bound thershy, .

*(2) Violatlon of subsection (1) of this section is a Class B misdemeanor,”

{DESCRIPTION CONTINUED)
£ OF OREGUN; COUNTY OF KLAMAIH; ss. o
‘led for record at request of KLAATH COUNTY T ITLE CO

/Z;bé
*his 23rd_ day of __ NOVEMBER A.D.19_T7af ~ o'clock M., and

duly recorded in Vol. _M7___ of DEF’T)S ‘on Page228117
' Wn D, MILNE, County Clerl]

. FEE $ 6,00

Japlie




