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NOTE AND MORTGAGE
THE MorraAqon, ... LOUIE E, LEPPERT and GENEVIEVE A. LEPPERT, h and and wife,

8’ Affairs, pursuant to ORS 407.030, the follow-

ing deacribed real property located in the State of Oregon end County ot .. Klamath

Iot 2 in Block 15 of TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, Xlamath County,
Oregon.

toﬁ;ther with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used {n connection
W the prem: ; electric wiring and lixtures; furnace an: heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and {rrigating systems; screens, doors; window shades and blinds, bi uilt-ing, linol and floor
coverlnsl built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premizes; and any shrubbery, flora, or timber now growing or hereafter planted or wing thereon: and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby decia; to be appurtenant to the
land, and ail of the rents, issues, and profits of the mortgaged property; ,

to secure the payment ot LOXtY One Thousand Three Hundred Seventy Nine and no/lOO-------Do,,m

O=== -}, and nterest thereon, evidenced by the tollowing promissory note:

I promise to pay to the STATE OF OREGON FOrty One Thousand Three Hundred Seventy Nine
and..ne/100 Dollars (8.41.,379.00=zmm=25, with Interest from the date of

{nitie] dishursement by the State of Oragon, ut the rate of Sa@monTommTmm== per until such tine as a
different interest rate is established pursuant to ORS 407,072, principal and interest to be pald in lawful money ot the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

3.246.007smm=m=mm=n 0 or betore Januaxy 15,1978 and $.246.00.0n. the. ..
£..each. month thereatter, plus .OD&-tWelith Of-e=memaeecy aa v taxes for each
successive year on t mises described in the mortgage, and continuing until the full amount of t'l}]ee principal, lr;;er&c:

he pre
ln‘d aldv]ances shall be Rllly pald, such payments to be applied first as interest on the
principal.

In the event of transfer of ownership of the I{)l’eml.ue; or any part thereof, I will continue to be liable for payment and
the balsace snall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note s secured by a mortgage, the terms of which are mage a part hereof.
A
Dated at ......mmaj}.h....Ealls.‘.~.Qrﬂ8°n.....m...‘...._‘.mm. %;—a&'a ;/‘%"“’X e .
wll 2 vecic.. (2. /@W%

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises in fee slmple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims £nd demands of all persons whomsoever, and this
covenant shall not be extinguished by , but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;
2 gr‘lfv-‘?m’:fﬂm o Y ereadter .m‘}? ::fl.tg:’poic‘r‘nnm pl‘;g&nr‘:}:‘l’r.”&m c’.‘tutlel;lo‘u B tonsiruntion i ananding e
accordanne with any msade b the parties hereto;
3. Not to permit the cutting or removal of any timber except for hix own domestic use; not to commit or suffer any waste;
4. Not to permit the use of the promises sor any cbjsctionable or unlawful purpose;
ss2ezzment, Menm, o oo Lrance 1o exisi i wny iime;

6. Mortgagec s authorized to Al real property taxes assessed against the premises and add same to the rincipal, each of
ldvrl‘l'l“’: to .r’lnumt as %.rgvl ad In the g:uy: " P princip the
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8. Mortgager shall be entitled to all and d received under right of eminent domaln, or for any security volun-
tarily released, same,to be lied upan the indebted i

8. Not to lease or rent the Premises, or any part of same, without writtan consent of the mortgagee;

10. To promptly notity mort agee in writing of a transfer of ownership of the sremises or 8ny part or interest in same, and to
furnish IDCO Yy ol'y the lngtrumont of lu'mhr to the mortgages; a gurchucr“:hull pay umnmpu rescribed by ORS 407.070 on
all payments due trom the date of transfer; in oll other respects this mortgage shail remain in full force and sliect.

The mortgages ml!. ut his option, In case of default of ‘he mortgagor, fu!nrm same in whole or in part and all expendituros
Made in se dolng including the cm&o ment of an attorney to secure com Jlance with the terms of the mon&:n or the note shal|
draw interest at the rate provided he note and all suc! expendituersy shall be immaediately repayabls by the mortgagor without
de:nand and shall be secured by this mortgage.

Detault In any of the covenants or agre t3 herein 17 d or the expenditure of Any gomon n{ the loan for Eurpoul
n those ltucllhd in the application, except by written permisaton of the mortgegee given before the expenditure made,
ntire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreciosure.

The tailure of the morigagee to exercise any options herein set forth will not constitute a walver of any right arlsing from a
breach of the covenants.

In case forecl e iz d. the mortgagor shall be lable for the cost of a title rearch, attorney fees, and all other costs
incurred Ir. connection with such forevlosure.

U{;on the breach of any covenant of the mortgage, the mortgageo shall have the right to enter the p {ses, take
sollect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of & recelver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, tors, admint rs, t and
assigns of the respective parties hereto,

It {s distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Conatitution, ORS 4¢7.010 to 407,210 and any subsequent amendments thereto and to all Fules and regulnlom which have been
lssued or may hereafter be {ssued by the D ectoreoqt Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be d d to include the femtni and the singular the plural where such connotations are
applicable herein,

WITNESS WHEREOF, The mortgagors have set their hands and sesls this .35, day of ..NQM@mb.QI,'.........n.......n...w. 1.77.
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ACKNOWLEDGMENT
STATE OF OREGON, ‘ }

County of .

Before me, a Notary Public, personally appeared the within named

Leppert his wife, and acknowledged the foregoing instrument to be thel]’.‘ voluntary

expires ...7/19/78

MORTGAGE

FROM ' TO Departraent of Veterans' Affairs

STATE OF OREGON, }
18,
County of KLAMATH

T certify that the within was recelved and duly recorded by me in KLAMATH County R Bosk of Mortgages,

No. M_77. Page 22361. o;} 23, day ot MNOVEMEER1977WMQ,MIL;¢E@,AMTH Gounty .
S s

Y A\J Dgpu;y_

P
at o'clock 3.5151\(.

KLAMATH FALLS,
County Clerk

After recording vetim ¢n:
DEPARTMENT OF VETERANs' AFTAIRS
General Scrvices Bulldiny
- Balem, Oregon 97310
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