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THE MORTGAGOR

THEODORE J. PADDOCK

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a rorporation organized and e sting
under the laws of the United States, hereinafter called *“Mortgagee," the following described real property, situated in KA3MA L
County, State of Oregon, and all interest or estate thevein that the mortgagor may hereafter acquire, togethar with the income,
rents and profite thereof, towit;

SEE ATTACHED DESCRIPTION

'

Mortgagor's performance under this Mortgage and the Note it
Secures may not be assigned to or assumed by another party. 1In the
event of an attempted assignment or assumption, the entire unpaid
balance shall become immediately due and payable.

o]

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the

«~~ above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and

irrigation apparatus, equlyi)ment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-

2= to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-

&~ stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

o THIRTY-TWO THOUSAND AND NO/100~~~ - - ‘?

o seﬂl-aagual jnstaliments 81 thé™ 23r

v b_g_z;_,'H_ln.Q__]_g'_“gnd the principal
i=-kalance plus.interest. due.on.or.hefore. l§xmonths from ddte. ...
o and to secure the payment of such additional money, if any, as may be loaned hereafter by the moxtga?ee to the mortgagor or

others having an interest In the above described property ns may be evidenced by a note or notes. If the mortgage indebted-

ness I3 evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenan!s that he will keep the build: piw o1 h f erected on sald morigaged property continuously insured
against loas ﬁ ire or other h ds, In such
)
L]

uc! as ‘as morlgagee may direct, In an amount not less than the face of this morigage,
with losa p°‘¥h o {irat to the mortragee to the full ~s_sald tndebted and then to the morigagor; all policies to bo held bym
mortgages., mortigagor hereby as.‘ony to the morigages all right in all policies »f insurance carried upon sald property and In case of
loss or damaga o the properly Insured, ..~ mortgagor .iereby appoints the mortgages as his agent 1o ssltle and adjust such loss or damage
and apply the proceeds, or 20 much thereo! as w<y be necessary, in payment of said indebtodness. In the event of foreclosure all right
of ]I};& mortgagor in all policies then in force shall pass to the mortgages thereby giving said mortgagee the right 1o assign and transler said
policles.

The mnrlnfor further covenants that the bullding or bulldings now on or herexfter erected npon sald premises shall be Sept In good repair, not altered, extended,
remored or demolished without the written consent of the mortgagee, and to complete all bulldings In course of construction or hereafter constricted thereon within aix
months from the date hereof or the date hereafter The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or casessed against said premises, or upon thls mortgage or the nove and-or the Indebtedness which it seeures or any n or any other
llen which may be adjudged to he prior to the len of this mortgage or which becomes & prlor ten by operatlon of faw; and to pay premlums on any llfe insusance pollcy
which may be assigned as further securlty to mortgagee; that for the pittpose of prosiding regularly for the prompt paymeal of all tases, assessments and governmental
charges levied o ascessed against the mortgaged property and insurance premiums while any part of the indebtedness secured hereby remains unpaid, mortgagor will
pay to the on the date Install on prineipal and interest are payable an amount equal to 1/12 of sald yearly charges, No interest shail be pald mor-
tgagor on sald amount, and sald amounta are hereby pledged to mortgages as addltional securlty for the payment of this mortgage and the note hereby seeured.

Ehould the mortgagor fatl to keep any of the foregoing cosenants, then the mortgagee muy perform them, without waiving any other right or temedy hereln given for
any such breach; and all expendltures in that behalf shall be seeured by this mortgage and shall bear Interest In aceordance with the terms of a certain promlissory note of
even dute herewith and be repayable by the mortgagor on demand.

In case of defcult in tha paxmen! of any Installment of said debl, or of a breach of any of the cuvenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby sscured shall, at the mortgagee’s oplion, become immodiately
due without notice, and this mortgage may be foreclosed.

The morigager shall the mortqages a um as atf ys {ees in any sult which the mortgages defends or prosecutes to
protect the llen hereof or 1o foreclose this mortgage; and shall pay ths costs and disbursements allowed by law and shall thy
Searching records and abatracting same; which sums shall be securod hereby and may be Included in the docree of {oreclosure. Bpon bringing
action to foreclose this mortgage or at any time while such ding i3 ding, the without notice, may apply for and secure
the of a 1 tor the d property or any part thereof and the {ncome, rents and profits therefrom.

. dzh. moﬂlqaqor conzents to a personal deficlency judgment for any part of the debt hereby secursd which shall not be paid by the sale
of n Property.

Words used in this morigage in the present tense shall include the future tense; and In the masculine shall Include the fominine and
nenter genders; and in the singular sholl include the Plural; and in the plural shall include the mingular, .

Each of the covenants and agreement. herein shall be binding upon all successors in interest of each of the morigagors, cnd each
shall inure o the benofit of any successors in interest of the mortgages.

23rd 9 gy o AOVember .17

(SEALY

STATE OF OREGON

a2
County of Klamath.. ‘ 3/'4/
THIS CERTIFIES, that on this 4’2 day of
A. D, IE."ZI.., before me, the undersigned, a Notary Publle for said state persenally appeared the within named

» THEODORE J. PADDOCK

to me owh'.to by th;'(d; i .nam describod in and who executed the within and ack ledged to me that s
oxocul-drl the same freely uy‘rz‘lfe&lﬁ!mﬂy t the puroozes therein expressed. - "h

™ TESTIMONY m 1 have hersunto sot my hand and officthl » he day and la wrilten.
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A tract of land situated in the NE3; of NE% of Section 10, Township 39 South, Range
9 East of The Willamette Meridian, Klamath County’, Oregon, more particularly des-

cribed as follows:

Beginning at an iron pin oa the Westerly right of way line of Summers Lane which
lies South 89° L0' West a distance of 30.0 feet and North 1° 12' West & distance

of 616.4 feet from an iron pin in the center of Summers Lane which marks the South-
east corner of the NE% of NEy of Secction 10, Twp. 39 S. R. 9 E., W. M., and running
thence; continuing North 1° 12' West along the Westerly right of way line of Summers
Lane a distance of 83.0 feet to an iron pin; thence South 89° Lo' West a distance
of 279.5 feet to an iron pin on the Fasterly right of way line of the U. S. R. S.
Drain; thence following the Easterly right of way line of the U. S. R. S. Drain
South 30° 38' East a distance of 73.0 feet to an iron pin and South 4° 22' East

2 distance of 20.2 feet to an iron pin; thence North 89° 40' East a distance of
2k2.5 feet, more or less, to the point of beginning, said trcet in the NEY of NEX
of Section 10, Township 39 South, Range 9 East of the Willamette Meridian.




