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Thiis Agreement, wase ot wwiwod oo e 2.7 day of
SCOTT T. FARRAR,
baretnatier called the vender, and
WILLIAM H. ALFORD and WANDA M, ALFCRD, husband and wife,

bareinaler, called the vendss, “”"""' = m
P br 8 :
- ¢ (AR
WITNESSETH .

Vendor agrees to eell to the vendes S and the vendee S ogrees fo buy from the vendor all of the
following described Property aliuate in Klamath County, State of Oregon, towit:

‘ o T el bapadeite g
'-]0\/ 19 77 by and between

b

Lot 15, Block 8, STEWART ADDITION to Klamath County,
Oyegop, according to the officiajl plat thereof on
file in the records of Klamath County, Oregon

at and for o price of § 6,500.00 . payable as follows, to-wit:

$ 1,500. 00 at the time of the execution

of this agreement, the recelpt of which is hereby acknowledged; § S » 000.00 with interest at the rate of 8
per annum from  date of contract payable in instollments of not less then § 85. 00 por
month. inclusive of tnt the first instaliment to be pakd on the 15t day of January .
19 78 and a further tnstallment on the 1st day of every month thereafter unill the full balance and intereat
@6 pad  In addition to the monthly payments herein, Vendees shall pay
all taxes and insurance when due. In the event Vendees do not pay said
taxes and insurance, Vendor may, at his option, pay the same and add said
amounts so paid back to the principal of this contract by presentation of
paid receipts to the escrow holder herein. Said amounts so added to bear
interest at the rate provided herein.

Vendee agress to make sald payments prompily on the dates above nemod to the crder of the wvendor, or the

survivers of them, ot the  Klamath First Federal,

et Klamath Falls,
Oregon; to keep said property at all times in as good condition as the same now are, that no improvement now on or which
may hereafter be placed on sald property shall be removed or destroyed belore the entirs purchase price has basn paid end
that =cid proparty will ko kapt Insured in companies approved by vendor against loss or damage by fire in « sum not
lesa than 3x {11 ins. value with loss Payable to the partles as their pective Int may appear, said
policy or policies of insurance to be held Vendor Ccopy to Vendee that vendee shall pay teqularly
and seasonably and beforo the same shall become subject 1o Interest charges, all taxes, Gsgessments, liens and Incumbrances
of whasoever nature and kind .  Taxes to be prorated as of date of contract.

and agrees not to suffer or permil emy part of said Property to become subject to any taxes, assessments, lens, charges or
incumbrances whatroever having precodence over rights of the vendor in and to sald property. Vendee shall be ontitled {o
the possoselon of sald property November 15, 1977.

Vendar will oa the execution hereof make and execule in favor of vendee good and sufficient wartanty deed conveylng «
{eo simple title to said property free and clsar as ef this ‘date of all incumbrances whatsoever, except T€Servations s
restrictions, easements and rights of way of record and those apparent
upon the land.

which vendee assumes, and will place eald deed

together with one of these agresments in escrow at ﬁoKlamath First Federal

at Klamath Falls, Oregon, end ahall enter into writton escrow
fnstruction in form satlsfaclory 1o sald escrow holder, instructing eald escrow helder that when, and 4, vondes shall have
pald the bal of the h price in demce with the terms and conditions of this contraet, caid escrow holder shail
deliver said instruments to vendes, but that in case of defoult by vendee sald e-crow holder shall, on demand, surrender
said instruments 1o vendor,
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Escrow {ees shall be deducted from the first payisent made herounder. The esciow holdor may deduct cost of neceasary
vevenus stamps from final payments made hersundor.

In the «vent vendes shall fail to make the payments aioresald, or any of them, punctually and upen the strict terme and
at the times above apecified, or {all to keep any of the cther terms or conditions of this agreement, time of paymont and
sirict performancs being declared to be the essence of this agreament. then vendor shall have the following rights: (1) To
foreclose this confract by atrict foreclosurs in oquity; (2 to decl the full unpald bal £ diately due and payable;
@) Yo specificall; enforce the terms of this agreement by sult In aquity; (4 To deciars this contract null and void, and In
any of such cases, except exercise of the right to apaecifically enforce this agreement by sult in equity. all the right and in-
forest hereby created or then existing in favor of vendee derived under this ayreement shall utierly cease and dotermine, and
the premises cloresald shall revert and revest in vendor without any declaration of tcréeiture or act of teonlry, and withou! any
other act by vendor to be performed and without any right of vendee of recl lon or for money pald or for

‘mprovements made, as absolutely, fully and perfectly as if this agresment had never been inade.

Should vendee, while in default, permit the premises to become vacent, Vendor may take possession of aame for the pur-
pose of protecting and preserving the property and his securily interest therein, and In the oven! possession s so taken by
vendor he shall not be deemed to hava walved his right to exorcise any of the foreqolng rights,

And In case sult or actlon 1s fnstituted to foreclose this contract or to onforce any of the provisions hereof, vendee agrees
to nay reasonable cest of title report and title search and such gum as the trial court may adjudg ble as ait Y's
fees to be allowed plaintif In said sult or cctlon, and U an appeal is iaken from any judgment or decres of such trial coun,
the vendes further promices tn pay such sum as the appollate court shall adjudge reasonable as plaintii's atlorney’s fees on

such appeal.

Vendee further agrees that failure by vendor at any timse to require periormance by vendse of any provisions hereof shall
in no way affect vendor's right hereunder to enforce the samo, nor shall any waiver by vendor of such breach of any pro-
visicn hereof be held to be a walver of any succeeding breach of any such provision, or as a walver of the provislon itsaif.

In construlng this , it {8 und 1 that vendor or the vendee may be more than one person; that if the context
80 requi the eingul shall be taken to mean and include the plural, the maaculine, the feminine, and the neuter,
and that lly all g ical ch shall be made, cusumed and implied to make the provisions hereof apply equally
to ‘corporations and to individuals,

This agreement shall bind and inure o the benefit of, as the circumstances may require, the parties hereto and their
ctive heirs, dmint and assi

WITNESS the hands of the parties the day and year first hereinabove
written.
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Mail tax statements to Mr. and Mrs. Wm Alford J[/é&/ & T

Klamath Falls, OR 97601

Rt 5 Box 225-B Hamde M, //(Qj[s—n J
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23 -— ACKNOWLEDGMENT

STATE OF OREGON, 3-HE85 LAW PUB. CO., FORTLAND. ORK.

County of...

BE IT REMEMBERED, That on thts7j> ..day of .. \ h OJ e
before me, élgoti{:dersigned, a Notary Public in and for said County and State, personally appeared the within

nat?led T_T. FARRAR and WILLIAM H. ALFQRD. and....WANDA..M......ALF.ORD,,..,...“...,..

nd and affixed
" i ticial seal the day and year last dbove written.

P
STATE OF OREGON; COUNTY OF KLAMATH:; ss.

| hereby certify that the within instrument was received and filed for record 6n the_zs__day of
Nov A.D., 1977 at 10:24 M 77
deads

' a s
o'clock M., and duly recorded in Vol
52875 y
on Page

WM, DWILNE, Coungy/ Clerk
By : Dennty
? Ai*wm i ctbings ot ion aothMISNESED
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