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TRUST DEED T m—
THIS TRUST DEED, made this .23%dday of ..., November

s RICHARD. R, BUMNER. & MARCIA R, SUMNER, husband and
steereseiea, 89 grantor, William Sisemore, as trustes, and
+ 8 corporation organized and existing under the laws of ihe
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys te the trustee, in trust, with power of sale, the property in
Klamath.. County, Oregon, described as:

Lot 16, Block 39, HILLSIDE ADDITION to the
City of Klamath Falls, according to the
official plat thereof on file in the office
of the Coanty Clerk of Klamath County, Oregon.

which said described real property is not currently used for agriculiural, timber or grazing purposes,

together with all and singular the appurtenances, tenemants, hereditamonts, rents, issues, profils, water rights, sasements or privileges now or
hereafter belonging to, dorived from or in anywise appertaining to the sbove described premises. and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with afl awnings, venatian blinds, floor
covering in place such as wall-to-wall carpeting and linolsum, shades and built-in appliancos now or hereafter installad in or used in connection

with the above described premises, including ell interest therein which the grantor has or may hereafter acquire, for the jurggm of sécur' g

porf of each ag t of the grantor herain contained and the payment of the sum of K1
(sZ.'L.SQQ.NL) Dollars, with interest thereon according to the torms of a promissory noté of aven g oré»é ayabls to the
. .

beneficiary or order aod made by the grantor, pringiga! and intersst being paysble in monthly installments of § q
DQC‘I%‘I igtg 9 W :

,
This trust deed Gbalt further secure the paymeat of such additionsl money,  default, any balance remalning in the reserve aocount shall be credited to the
a8 - X Alter by the beneficiary to the grantor or others  indebtedness, If the reserve account for taxes, aasessments, insuranee premiums

i described property, as may be evidenced by a  and other charges is not sufflctent at any time for the payment of such charges

11 the" ".;“i.“‘" secured by this trust deed Is evidenced by s the become due, the grantor shail pay the deflcit to the beneficiary upon
more than one note, the beneliclary may credit payments recelved by it upon  demaad, and If not pald within ten days after such demand, the benefi ary
sry of sald motea-dr natt of any payment on one note and part on another, mav at ita opticn sdd the amount of such deficit to the principal of the
a8 ths deneficiary may sleat. obligation secured hereby,

T ' Ths grantor hereby ‘ecovensnts to and with the trustes and the beneficlary Should the Ermm {2il to keep mny of the foregoin covenants, then the
bereln that the sald premises and pmgerty conveyed by this trust deed are beneficlary may at Its option carry out the same, and all expenditures there.
froe and clear of all ehcumbrances and that the “grantor wili and his helrs,  for shall draw interest at the rate apecifled In the note, shall be repayable by
executors aad rs shall warrant and dJ:ad his ‘aaid title thersto. the grantor.on demand and shalt %nlw:ured by the llen of this trust deed,
agatnat the claims of all persoos whomsoever. o S “this connectlon, the beneficiary shall’Rave the right 1" {ts dlsctetion to complete
Sho any Improvements made on sald premises and also to make such repairs to said
The glnmr covenants and agrees to pay said note according o the terms property as in its sole discrotion it may deem necessary or advisable.
thereof and, when due, all taxes, asseasments and other charges lavied agalnst . \
sald pmper‘y' to kee!: satd w-nny fres from all emcumbrances havin, ~ -~ ‘The grentor further agrees to eomp)y\-wuh i} Inws, ordinances, regulations,
oedence over ihh trust deed; complets all buildings fo course of constru covenants, conditlons and restrictions atfecting sald property; to Ru all coats,
or hercafter 'eouacrwx)l on sald premises within six th fees and expenses of this trust, inciuding the cost of title searcl . A8 well g8
hereof or the date’ conftruction is ereafter commenced; ] the other costs nnd,u'penlu of the trustee incurred In connection with or
promptly and in good workmanlike manner Aany bullding o p t on in this aobligation, -and trustes's and attorney’s fres actually ineurred ;
said ‘property which may be d aged or destroyed and pay, =hen due, sl 35207 A eid dafend any astion of &Foeeedmx purporting to affect the secur.
=t thersfor) to allew SSRSTIATY 0 Iuspect said property at sli ereof or the rights or powers of the beneticl or trustee; and to pay ali
ring csistsusiion; to replace auy work o materials unsatiefa; costa and expenses, Including cost of evidence of title and attorney's fees o a
within fifteen dags after written notice from beneficlary ol such reasonsble sum to.be.fixed by the court, In any such action or pi ing in
act: sot to remove or destroy ln{ building or imp now or h, which' the benenchz’ Or trusteo niay appear and In any suit bmugm b{ bene.
constructed on sald premises; to keep all ulldings and Improvements now or ticlary to foreclose fhis deed, and all said sums shall he secured by this trust
hereafter erccted upon ssid & y in good repajr and to commit or suffer deed,
0o _waste of eald premises; eep all buildings, pro and _Improvements
or ter erected . on sald premises continuous d 8 L ) The beneficlary will furnish to the grantor on written request therefor an
beneficial i eq annual statement of account but ':!uu not be obligated or required to furnish

any further atatementa of accoun:
by thi eed, In & company of companies acceptabla to ne-
Ang.:a dellvl:lr r.lczla orl.lllulfpcllcy ?t t‘Ihnuu-mea in ttacnn pnd ! It is mutually agreed that:
o se 3 3
m pg:,’“ghe r::d unw::: o? Susiness of J.? beneficiary at 1. In the event that any portion or all of said property shall be taken
days: prior to ,R, effective “date of any such policy of inaurance, under the right of eminent domJn or condemnation, the beneffel: shall have
cy or insursace Is not so may own the right to commence, prosecute in its own name, nr in or delend any ac
fon obtaln inaurance for the besefit of the beneficiary, which insursnce thop o lr::.::tlln‘l.l' Iy ‘g’clr::&? ::mﬂ'rv‘rgmo.ﬁr o-:“s’m;g:ul:ncggmmn with
-on. gran! , '
mn?a‘-'.‘" cancellable by the at durlog the full term ‘Gf the polley thus paysble as compensation for such taking, which are In axcess of the lmountqre-
qu fed to glg IJ‘ nmn‘:’blcmmt:!‘ expenses ::d ;:W'I '&n'an n::u;amz 3""
In order to provide regularly for the prompt payment of said taxes, azsess.  OF Incu y the grantor ia such proceedings, & pa e bene!
ments or other ct‘:'u unf" iuu’nnu pnsxlum';. &{m tor agrees to pay to  sud applied by It firat Upon sny reasonsble coste and expevses And -mrne.y"{
the beneficiary, togsther with and In’ sddition’ to tﬂo mon fees nece: iy paid o Incurred bK the b
rincipal and Interest payable under the terms of the note or beisnce applied npon the indebtedness seeured h
ereby, an amount e uu’ to one-twelfth (1/12th) of the taxes, tasessmenta and 2t its own expense, to teke such actions 8ad execute ruch instruments as sh,
other charges due an: (rl able with respect to sald property within each succeed Y € such promptly upon the benaficiary's
ing twelve months, and also m.zmm-ufm (1738th) of the lusurance. premiums  fequest.

able With 1espect o said properiy within esch succeeding three 2. At any time and from tma to tine upon written Iequast of the bens
tru and the for

s trust deed remalns in effect, as estimated and di
such sums to be credited co ihs f ficlary, payment of ‘(,u fees and presentation of this deed

3 doi t (In case it tion), wi
3 thereof and ahall ‘thereupon. be charged to the principal of the reemen < A
i the option of the beneficiary, the sums so "'h""{ o of sald property’ ?.',') ;‘;‘,';‘f: tmay J;)
eficiary in trust as u reserve actount, without Interest. to pay aaf and restriction therean, (o) fota I "Mmmg
premiums,  taxes, assessments .of other charges when they shall become due y A
d (N deed or the lien or charge hereo
snd payabie, - he property.

. The tey : vey-
.. . . titled thereto” and
While the grantor is to pay sny and aii taxes, Ssteisments snd other 3 | therein of. an 'g:” ':l I ! of the
charges -levied of mssensed sgalnst satl Lo rty, of any part thereof, befors e o cre ma Sonclusive of the
the Same bogin. to' bear Interert ang si Lo By premiums. on all Iovoros il b girpg hereol. Truslec's fees. for any of the services In thla paragraps
licies npon sald property, such payments are to o _through th; thttd . A
.88 aforesaid. The grantor hereby autharizes the benefjciary to 3. As additional security, grantor hereby ausigns 1o beneflelary durfag the
4 e-“ sssessments and other charges lovied or jmposed & continuance of these trusts Al rents, {ssues, my‘mu and
$aid property In the amounts s shown by the statements thersof turnlshed  perty atfected b{ this desd and of any personal property
by the eollector of m:hut:xel. ulml:un:ln a:n other .chlrm, and to the !'r‘nnwr shail def l;lllnlu the payment of any indebtedness
i 0 3 of a "
the insurance carrfers or iheir representatives, and o ch: lect uil such rents, Issues, royalties and mtlg [
‘ucipal of the loan or to withdraw the stims which be required becoms due and payable. uron any default
¢ reservs wewntj it any, established for that. purpose, ~The grantor agrees  ficiary mey at any time without notl ) agen|
I po event to hold the beneficia responsible for caiver to be appofnted by a court, an 5h acy of
or for any loss or damage mh{h 2 in “an decurity for the indebtednusy hereby securad, ente pon and taks possession o
suranoe polley, and the baneficiaey heredy Is au otiged, In the event.of any  ¢gg property, or any part thereof, in ita own pame :uo for o ou!mm oollect
to compromise and settle with any fnsurance amuun'.;x sad to l]gl] a7 the rents, es snd profits, (nending those nast dwe aud mpntd IR iy
raarance recelpts upon the obligations "t,ereured by .!; truat dond "; ;'-i. 5;.‘.':;, Qs ana """'f',,"{ operation ‘?"d egllecbuon. lacluding resson.
wh by py e, Y| Al !
or other soquirition of the property by the beneflciary after g Gu;: b::eﬂmry z'nlyw gm%lnnu. ess eeod orebY, 424 fo such ordar

Shug




dhaet v

g umont at tm lln mo‘(u o The shall
3"!1 u.; u:iw “ in f ob y‘ l'llu. mm the
u p”c:lyoowl.b‘u.t.d Guym-nu mut.u %
a& or nouu ot dohult Reraus mr}:lnm thereo!, Any p'non ucludlu‘m !rumo but hm"

and the beneficiary, mu purchase at the

[ ‘l‘ho nn r Ihlu uollfy bepeficls [ ruatoe sells yursuant o the rovided b enll).
tract for . '& du"rlbod ,’Zn oh &  trusiee -l'."h lrpl uu proouduvol the tm m'lwl':li ug follows: (i) To
form aupplisd n with mh personsl in| omuon s the of the sale Iocludlag the )
would ly be required ol & dow loan applicant and reasonable charge by the ntornoy it) ‘fo the obligation secured by the
l ssrvios charge, trust deed. (8} o all hnv n. roeordnd Lana mbuqvun thy

interests of the trusteo ln the dood a3 Lhelr fnterssts appear In the
o i3 of thc .%o this hluuum and upon douult by the order of u:olr priority. l' The wrtvlu-. it suy, to tho grantor of the trust
tunwr ln g‘umenl any lmt udnon sscured h 00 of deed or to his sucorssor I Interest entitied such surplua,
agresmeot hercunder, the b may d ucum haredy Iin.
medlatel m 10, Nor any reason permitted by law, the bensficlary may from time Lo
ud «m n 0 sell t tice trustes shall to bo  time appoint & successor or successol s Lo any trustes named bml or o any
1lled tor record. Upon dellve: ot ald oa to sell,  suocessor trustee sppointed bueundcr. Upou euch appolntoient and vuhona eon-
t.ha bonmduy shall deposis vlm this trust dood and all promissory  veyance to the lueoouor uume, tho letter uhnll ke \-med 'uh all til
and documents evidencing expenditures secured hereby, ==mupon the  and dutles confer, l tee hereln named or sppolnted bereundor, lach
t-nmm shall fix the time nnd place of sale and give motioe thareof s then  such Apvolumm. ud -ubm uunn lhlll be made by written lnm'umene cnwud
required by law, by the beaneliclary, coutaln r reference o this trust deed and Its place of
record, which, when rceorded n the office of the county elerk or neorder ot the

1. After dehult and any Umo prior to five days befors the date rot cauaty or vountles in whlch the propcrt{ [}) lltunud. shall be conclusive proot of
by the Trustee for the Truates's sale, the grantor or ozhu perssn 10 proper
rivileged may pay the eaure amount then dus nader this teust deed and

e obligations secyred thered: ((ncludln. costs and upanlu nomu: incurred 15, Trustes acoepts thll trust when this deed, duly oxecuted and ack
in enforcing the umu t‘o obligation and trustse's and attorney’s foes ledged Is made a rublo rocord, as pruvided by iaw, The trustes II not obllnud
not exceading $50. ueb) eor than such portion ol lhq princips! as would to notlfy any party hereto of pend 3 sale under uuur f trust or of
Doy then be due had no delnun oocurred and thereby cure the default, Any action or proceeding in which th e grantor, bene b {h" l.nutee shall be &
Tustes.

porty unless such wction or procecding {s brought
ter the lapte of such time as then ba roqulred {1{ law folluwing

the reco:dn!on al d nm.lce of dnuult. giving ! salo, tho 12, This dced applies to, inures to the benefit of, and binds all parties
trisiee b, t Ty ud plloa ﬂnd by m ln lnld nntu horelo. their helrs, lenuen devlue-. sdministrators, exccutors, su; and

arcels, and o such crder as he mI . The term *“benefici shall mean the holder and owner,

h, in ln(.ll money Kled ec, of the note scoured herohy, whether or not named as a b

payable at the t.lme of. sale, Trustes me: poupono ule ot lll or euﬁ: In construing this deed and whenevcr the coutext so requires,
( rﬂon 3 d property by publio announcement ul such time mad place of  cullne fondu Includes the femiolne and/or ~.uter, and the sloguise number {n.

ale and !mm time {0 time theroafier may postpoge the sple by publio an. cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.
STATE OF OREGON i

%.»%f@
County of KLMA',I’HJ; s

THIE, 1§ ;‘Mmm'v that on m..&aw ot November 16._77., before me, the undersigned, a
Notury !or sald county and state, personally appeared the within named

: d?d RICHARD P, MQMBMQQQQ mi_.i._fq___. S

bknoﬂfﬁ‘ to be the identical individual®. nomed in and who d the f 9 and ¢ lodged to me that

m thl amne freely and voluntarily for the uses and purposes therein axpraaud.

WQEREOF, 1 have hereunto set my hand and f i : ind year last abov ri'ﬂon.

-
blary Public for Oregon
y commission expires: )o-2§-7¢

SR . . L ’ N NS
Loan No. STATE OF OREGON ~ } ‘s's a

County of Klamath

TRUST DEED

I certify that the within instmment
was received for record on the .2
day of Nav
(DON'T USE THIS 232 o'clock PM and t
o mxconomG in book M. 77 on pcxge

Grantor LABEL IN COUN. Record of Mor!ches of said County.
TO TS WHERE '

KLAMATH FIRST FEDERAL SAVINGS usEs.)
AND LOAN ASSOCIATION

Beneficlary Wm D Milne

Witness my hand and seal of County
affixed.

After Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Gk

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

Tb: Willlam Sisemors, . Trustes

The undersigned is ﬂu legal ovmer and holder of all indebted 1 by the foregoing trust deed. Al sums sscured by sald trust deed
have been fully paid and satisfied. You h»-roby are directed, on payment to you of eny sums owlnq to you under the {erms of sald trust deod or
pursuant to statute, to comee! all evid indebted d by sald trust deed (which are delivered to you herewith together with said
trust deod) and to vey, without y, {o the parties designated by the tenns of said trust deod the estate now held by you under the
same,

... Klamath_First. Federal Sayipg; & Loan Assacjation, Beneficiary

vreye
CEL PNt '(;h'-\\




