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THIS CONTRACT, Made the .....,?5./“4...A...day of.. /V embte 4 19 17 ., botween

.mJQHNMDL“TEJADAmandWLINDAmS TEJADAL”husband“andmw1£e,mm”“m .

of the -County of.... ! . . » hereinalter calla”'
the first party, and...

of the County

A,....Qr.ego. 1 SO hereinalter called the second party,

WITNESSETH, That in consideration of the stipulations hereoin contained and the paymonts to be made

as hereinaiter specified, the first party heceby agrees to sell, and the sscond party agrees to purchase, the follow-

ing described real ostate, situate in the County of. Klamath , State of. ... Qregon , to-wit:
Lot 27 of CASITAS, Klamath County, Oregon

SUBJECT TO: Reservations, restrictions, rights of way and easements of
record and those apparent on the land; and

Contract of Sale, including the terms and provisions thereof,
dated the 20th day of December, 1976, recorded the 20th day of
December, 1976, between Howard T. Kellison and Mildred Kellison,
as Vendors and John D. Tejada and Linda S, Tejada as Vendees,
Yg;ﬁg EHBFEB%F first party agrees to Pay in accordance with the

for the sum of.

on account of which...... 1WO Thousar_l_d and no/100 --=-%x Dollars ($ )

is paid on the execution hereof (the receipt of which is hereby acknowledgedgby the first parly), and the re-

mﬁiangeer torll:e paid fo the order of the first party with interest at the rate of. 26 Tﬁer cent per annum from
e

9....., on the dates and j ts as follows; e sum of $100
m%sghajg;no "ﬁg?g%ﬁg;, fg%7, and a like payment

th day of each and every month thereafter to and
including the 25th day of November, 1981; on or before the 25th day of
December, 1981, the remaining balance of principal and interest then
unpaid shall. be due and payable. In addition to the foregoing monthly
payments, Second party shall make a payment in the sum of $500 on.or
.before the 25th day of February, 1978, and a payment in the sum of §500
‘on or before .ne 25th day of May, 1978. All of the foregoing payments
-8haIl include interest at the rate of 9% per annum. A

The )buyer (-llw‘cnl{:d second pcrty)‘w-lrlr;ng to and covenants with the seller that the real ty described in this tract i
*(A) primarily for buyer's fam! h or agriculf purposes, B
gb‘) 1%:- wa-organization -or- éen:rlf‘huef",h « astural p )} ~is~ for~ busin or cial purpones other thane sgricedtarsl <purposess
Taxes for the cunent tax year shall be rated between the patties hereto as of the date of this contract. The second party, In consideratfon
of the premises, hereby agrees to pay all taxes hereafter levied and all pubiic and municipal liens and h rwfully | upon
said premises, all promptly and be?;re the same or any part thereof become past due, that he will keep all buildings now or hereafter erected on
said premises insured in faver of the first party against loss or damage by fire (with extended coverage) in an amount not less than $

in & company or companies catiafactory to first un¥, and will have all policies of i on said premises made ble to the first party as first
party's interest may appesr and will deliver all policies of insurance on esid premises to the firt nartgcdn s0on ey insured. All improvements placed
thereon shall remain, and shall not be removed before final payment be made for eaid above degcri premises. -

(Continued on reverse)

P —
*IMPORTANT NOTICE: Delete, by lining out, whichever phrate and whichever warranty ’A) or !l) Is not ul " {A) is licable and if the seller is
a craditor, as such ward is defined in Trothein-lending Act ond Regulotion Z, the soller MUST fy with the Act and l’gﬂullu by making required disclosures;
for this purpese, vie Stevens-Ness Form No. 1308 or similar unless the contract will become a nm a1e of o dwelling in which event uge
Stevens-Ness Form No. 1307 or similar, -
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~lohn.Tejada_and.Linda Tejad STATE OF OREGON,
-££0.:4052_South. Sixth. Street S I .
.Klamath. Falls., OR 97601
SELLER'S NAME AND ADDRESS
John. C._ Brickiev
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The flist ruly agrees that wl his expense mnd within duys fiom the dute ereof, he will $iinhl unto second patty « title
Insurance policy insuring (in sn amount equal to said purchase price) marketable title in and o suid premises n the fiest parly on or subsequent to
the date of this agreement, save and except the #1 printed exceptions and the building und other estrictions wint emsenicnts now of record, I eny.
Fint party also -3"" that when said purchuse price s fully puid { upon request and upon aursender of this agreemrst, he will deliver a good
and sufficient decd conveylng said premises in fee shuple uuto the sccond pusty, his heire wnd igun, free snd clear uf encumbrances &y ol the
Jdate hereol and free and clear of all encumbrances since sald dute placed, permitted or nrising Ly, through or under fst party, excepting however,
the sald eagements end restzictions and the taxes, municlpal lens, water rente and public charges s wssumed by the second party wnd further ex-
cepting all llen nd encumbiraixes ¢ ed by the second parly or his maigus.

But in the secund pasty shull {sil to muke the payminte sfutoaid, i any of the, punctuslly and upon the strlct terme wnd st the
thnes above cilled, or fall 1o keep nn(l of the other terms or conditiony of this sgreement, tiome of payment and strlet perfosmance belng declared
to be of the esvence of thiy mgreement, then the ficst party shall huve the following tights: (1) 1o declure this contract null and void, (2 to declare
the whale unpald principel balunce of wald purchase pricc with the literest theveon ut once due and payable und/or (3) to foreclose this coutract
Ly suit in equity, and in of such cusce, ull the sight and Interest heteby created or then existing i fuvor of the srcond wllg detlved under thls
agreement, shsll utterly ce and detesmine, and the premises aforesuld shall tevert wnd revest Lo the first purty without any declaration of forfei-

pensation for money pald or for fmp

tdre or act of re-entry, or without any other sct by fitst purty to be performed and without any clght of the second party of reclamation or com- | P B
made ss absolutely fully und perfectly us if this agreenient had never been made. . . m?
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The true and actual consideration pald for this transfer, stated in terms of dollars, is $ 1 2 ’OUO : 00 DOMIWEVEr,~ tNe"alt Aal” BMidermdA
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Ancd in case wuit or action Is instituted to foreclose this contract or to enfutce uny of the provislons thereof, second party sgrees Lo pay such

aum as the trial court may adjudge reasonable as attorney’s fees to be allowed plaintii( in said suit or action and if an appeal is taken ltom any

judgment or decree of such trial coust, the buyer further prowmises to pay such sum as the uppellate court shall adjudge teusonable as plaintiff's at.
torney’s (ees on such appeal,

The sccond party further agrees that failure by the firat party ot any time to require performance by the second party of any provision hereof

shall in no way affect first party's right hereunder to enforce the same, nor shall any waiver b{ sald first party of any breach of any provision

held to be a waiver of any succeeding breach thereof or as u waiver of the provision itsell.

In coustruing this contract, It is understood that the first party or the second party may be ore than one person; that if the context so

q the i all be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all

grammatical changes lﬁl“ be made, sssumed and {mplied to make the provisions hereofl apply cqually to corporstions und to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
ized thereunto by order of its board of directors.

NOTE—The sentence between the symbels (@, if not opplicable, should be deloted. Ses ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON, County of
Klamath ;u- . 19,
County of

November o?s 1977 . Personally appeared

Personally appeared the above named each for himselt and not one for the other, did say that the former ia the

John D Tej ada s Linda S. Te]ada . e e e e .........president and that the latter is the
and John C. Brickley e e s e SECFORAEY OF
, & corporation,

s and ack ledded the foregoing instru- and that the seal atfixed to the loregoing instrument is the corporate seal
wvoluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Bafore me:

: (SEAL)
0 i ) . .

[ I\Ezgnry_qu lic for Orsgon
’(; Mz f,ﬂ‘qﬂﬁon expires 7 My commission expires:

, ‘éf}t'év\'l ‘6t Chifptéx- 81§, Orexzon Laws 1975, provides:

Lo an ﬁstn&mﬂnls'co’ntrnclhm to convey fee title to any reu) property, at a time moere than 12 months from the date that the instrument is exe-
cuted and sthe, partlds are bound, shatl be acknowledzed, in the manner provided for acknowledzment of deeds, by the owner of the title being conveyed.
bS;.; " ur!a;-:n(a oF & wmamerandum thereof, thall be recorded by the eanveyar nat later than 15 davs after the instrument is executed and the parties are

L Teby. B

*(2) Violation of subscction (1) of this section is a Class B misdemeanor.” \

(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of _ ica Ti

this 2 day of Nov A D19 Z:,arB_:_)“g’clock PM., anc

duly recorded in Vol M 77__ o __dee

ds n Pa&’-’_?_l_@
5.00 Wn D, %z? ounty Cler!
7/
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