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o : NOTE AND MORTGAGE Tt
THE MoRTGAGoR, .. BRUCE WILLIAM

.......... HUSRAND

mortzages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Oregon and County ot Klmth :

.,

ey, l‘

Lot 7 in Block 19 of SECOND ADDITION TO KLAMATH RIVER ACRES, Klamath County,
Oregon.

TOGETHEK WITH THE FOLLOWING MOBILE HOME:

Year/1973, Make/Ponde, Serial No/S5360, License No/X 89685 6

together with the t herid! righis, privileges, and appurtenances including roads and used in
the. premises; electric wiring and fixtures; furnace and beating system. water heaters, fuel sto @ receptacles; plumbing,
ventllating, water and irr} Y ; screens, doo; hades and blinds, shutters; cabinets, bulli-ins, linoleums and floor
coverlns- bullt-in stoves, ovens, el oners, refrigerators, freezers, dish ; and all i now or hereafter
in 3 flora, or timber now growing or Rereafter planted or growing thereon; and any
the forego ns, in whole or in part, ail of which are hereby declared to be appurtenant to the
profits of the mortgaged pro perty:

e . Thous undréd Fifty: and no/100=smmmmm e

(823+450.00w==—u 114 ;e by the following promissory note:

I promise to pay to the STATE OF OREGON TWen:
and. .naszloo ;
initlal disbursement by the State of Oregon, at the rate of .55 9===:

different interest rate {s established pursuant to ORS 407,073, principal and
States at the office of the Dirsctor of Vatsrans’ Affairs In Sslsm, Orsgon,

$.197:00-=mmmmmcen. on or befors .JANUAXY. 15, 1978 mnorand s197.00.0n the.
A3th ach. month-=- “Yhereatter, pluy QNQ=twWelfth Qfsmmmmmm——— e ad taxes for each
successive yecar on the &mmhu described in the mortgage, and continuing until the full amount of the prlncl&adlér!nterut

ln&l‘ l’dv]ancel shall be ly pald, such payments to be applied first as interest on the unpald balance, the rema: on the
principal,

The due date of the last payment shall be on or before Pecember. 15,.1992

In the event of transter of ownership of the premises or any part thereof, I will continue to be liable payment and
the balance shall draw interest as prescrlb‘:d by Olfs 407.070 from gn transter.

This note is secured by a mortgage, the terms of which

bates st K1amath Falls, Oregon 97601

WELI, A
toviasla. ‘ Adg
TONAWA K. CALDWELL

4

'nu xhort(mr or subsequent owner mMAy pay all or any part of the loan at any time without penalty.

* " The mortgagor govenants that he owns the premises in fee sim le, has d_right to mo ¢ same, that the premises are free
- from encumb;:'nc‘e. that he will warrant and dc&nd same forever R‘i.lnn the claims and aem'.‘n‘i.’ of all persons who‘t,nmver. and this
.. covenant shall not be ¢ by for but shall run with the Jand,

'MORTGAGOR FURTHER COVENANTS ‘AND AGREES: |
1. To pay all debts and monays secured hereby;
73 Nobt6 permit the buldings to become yacant or gcgupled; not to permit. the removal or demolishment of any bulldings or im-
. v &:um? keep -&':’:"op.u;: it re SHAh ke N8 rensonAble tone 'in

ts now.or: hers
 Rttordanee wi oy °

3. Not to permit the cutling or removal of any timber except for his own domestic use; not to commit or suffer any waste;

good N?lh‘: to complets all construction within . a
hereoto; - o .

4. Not to pernift the wie ‘of _thQ premises for any objectionable or unlawful yurpon, g
3. Not to permit any tax, assecymient, len, or'engumhnncn“to exist at any time;
. M_éﬁiiﬁobh‘;:f:qbyied 10 PAY &Il Texl property faxed sssessed against the orermises and arta sama tn sna L aavis vi g

A e

s Ingly {fiured during the term of thv rort agalsist'1oss by firé anll Buck othér hazards in such

P ol e e " S, R U iy e it Bt e 1
o4 3 en lums: §

nmnn‘cew shall be kept in z:x!capby the morteagor in eupu of foreclosure until ‘he period of redcmpflon, 3y 2

[T




2925

recelved under right of eminent domain, or for any security volun.

8 Mortgagee shall be entitled to all fon and d
!nruy, role d, nmo,tot{u led upon the indebtedness;

8. Not to lease or rent the premises, or any part of vame, without written of the mo:
10. To promptly notify mortgages in writing of a transter of ownership of the premises of any part or interest in same, and to
mmp h np :4 Y s ‘ 4 5 o rescribed by ORS 407.070 on

copy of the instrunient of transfer to the origagec: a purcharer shall pay interast as
all payments due from the date ot tranafer; tn all other respacts this mortgage shall remain in full torce and effect,

, at his option, in cese of default of the mortgegor, orm samé in whole or in pait and all expenditures
g the nmﬁ{o{hminl Gf an attorney to secure compllanca with the terms of the mortﬁ:n or the note shaill
provided e note and all such expenditures shall be immediately repayable by the mortgagor without

ured by this mortgage.
Default in any of the covenants or agreements hereln contained or the expenditure of any gomon of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure mads,
shall cause the enfire indebtedness at the option of the mortgagee to become immediately’ due and payable without notice and this

mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case forecl e is d, the mortgagor shall be liable for the cost of a “itie search, attornoy fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall heve the right to enter the pr , take {
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same,

The covenants und agreements herein ahall extend to end be binding upon the heirs, dmini s, and
asslgns of the respective parties hereto. . B .

It 13 distincily understood and agreed that this note and mortgage are subject to the provislons of Asticle XI-A of the Oregon

i} ations which have been

Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and re
issued or may hereafter e issued by the Director o Veterans' Atfairs pursuant to the provisions of OR 407.020,

WORDS: The masculine shall be d to include the femini and the singular the plural where such connotations are
applicable herein.

(Seal)

" TONAWA K. CALDWELL ="
ACKNOWLEDGMENT

STATE OF OREGON, }
88,

County of .......Klamath
Before me, a Notary Public, personally appeared the within named BruceWilliamCa.ldwelland

L

o e,

: rﬁmm by'flnd and official seal the day and year last above written.
< ;
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My Ci

Tl :MQRTG,AGE
L M77482 ...

TO Department of Vetsrans' Affairs

FROM

STATE OF OREGON,
Klamath =

County of

Klamath
ded by me in - County R 1. Book of Mortgages,

I certity that ghe within, was recelved and duly

vo . M Thage 2292\ Nov X977 m D Milne

By . Deputy.

Flled Nov.25 1977 at o'clocx 3249 P o
7 Yim D Milne
Clerkv:,. .- -,

County: ZLil.
/
ALter TeCOraing rewirn to: . & .08 .

SR IMARICRINK fransametica ‘Title Ins, Co.

Form L4 (Rev. -11) L




