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THE MORTGAGOR R

undar the laws of the United States,
County, State of Oregon, and all inte
rents and profits thereof, towit;

Mortgagors

r

In the event of

HEE R

together with all rights, easements

T Rii s

irrigation apparatus, equipment an

?

stalled in or used in connection w
the payment of a certain promiss

Dollars, bearing even date,

day of May, 1978

hereby mortyage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATI

Lot 62 of MERRYMAN'S REPLAT OF VACATED
THE CITY OF KLAMATH FALLS, Klamath Co

it secures may not be assigned to

entire unpaid balance shall become

above described premises, and all

to-wall carpeting and linoleum, sha
ith the above described premises,
ory note executed by the above:named mortgagors for the principal sum of

............... TWENTY -NINE. THOUSAND,..FI

principal, and interest being payable in
d

he 25th day of Novemember, 1878 and the p
balance plus interest due on or before i gr‘”ﬁ aage

ON, a corporation organized and oxisting
the following described real property, situated in.................
ortgagor may hereafter acquire, together with the income,

hereinafter called “*Mortgages,"
rast or estate therein that the m

OLD ORCHARD MANOR, IN
unty, Oregon.

performance under this Mortgage and the Note

or assumed by another party.
an attempted assignment or assumption, the

immediately due and payable.

or privileges now or hereafter belonging to, derived from or in an,

?umbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
gxturw, together with all awnings, venetian blinds, floor covering in place such as wall-
des and built-in ranges, dishwashers and other built-in ag;)liances now or hereinafter in-

and which shall be construed as part of the realty, to secure

ywise appertaining to the

d

and to secure the
others having an interest in the

abov.
ness Is evidenced by more than

The mortgagor covenants
against loss b

ith lo le first to the mortgagee
ot yo pa*h hereb: it

payment of such additional money,

one note, the mortga
any payment on one note and part on another,

that he will keep the bulid
@ or other hazards, in

R

if any, as may be loaned hereafter by the mortgagee to the mortgagor or
erty as may be evidenced by a note or notes. If the mortgage indebted-

gee may credit payments recelved by it upon any of said notes, or part of
as the mortgagec may elect.

e described prop

h f

now o erected on sald q d property 1
such companles as the morigugee may direct, in an amount not leas than the face of this
to the full amount of said indebtedness and th

3
loss or damage to the property insured,
and apply the proceeds, or so

The mottgagor further covenants that the bu
nmn:gdror demalished without the written consent
mon

, much thereof as may be ary,
of 1:21.. mortgagor in all policies then in force shall pass ic the mort,
policies.

morigage,

on to the mortgagor: all policles to be held bya&l

to the morigagea all right in ali policies of Insurance carried upon said property and in case of
the morigagor hersby appoints the martgagee as his agent o settle and adiust su loss or damage
necessary, in payment of sald indebtedness. In the event of foreclosure all right

gagee thereby giving said mortgages the right 1o assign and transfer said

tlding or bulldings now on or hereufter erec

ted upon sald
of the mortgagee, and to complete al) bulldings in eourse

premises ehall be kept in good repalr, not altered, extended,
of construction or hereaffer construeted thereon within six

Ehatiid the morigag

any such breach; and all

_In case of delqult in th

o fail 1o keep any of ibe foregoing covenants,
expenditures in that behulf ghall be s
event dute herewith and be repayable by the mortgagor on dema

15 hereafter The mortgagor agrees to pay, when due, all taxes, assessments, and cha
mortgage ar the note and-or the indebledness which it necures of any transactlons in connection therewith or any other
becomes a prior lien by operation of law; und to pay premlums on any life fnsurance poll!:yl
Eovernmen
secuted hereby remalns unpaid, morigsgur will
sald yearly charges. No interest shall be pald mor-
of this mortgage and the note hereby secured,

prinelpal and interest are payabls an amotmt equal to 1/12 of
pledged to mortgagee a9 additfonal securfty for the payment

then the mortgagee may perform them, withaut walving any other right or remedy herein given for
e:‘:xred by this mortgage and shall bear interest In accordance with the terms of a eertain promissory note of

or lo:
due without notice,

The mortgagor shall pay the

9 pcxmen( of any inatallment of said debt, or of a breach of any of the
by the qgagor,
ond this morlgage may be foreclo
morigagee a sum
protect the len hnrogf or to foreclose this morigage; and shall
ds and ob

ame; which sums shall
t any time while su

@ covenants herein or contained in the

then the ontire debt hereby secured shall, morigagee’s option. become immedictely

at the
sed.

8 foes In any sult which the mortgagee defends or prosecutes to
disbursements allowed by law and shall the cost of
be included in the decres of foreclosure. pon bringing

be secured
b :

A1

a g 8
action 1o foreclose this mnnqaqa or al
the of a i or the

property or any part th

Tud,

without notice, may apply for and socure
s and profits therefrom.

s g, the
ereof and the income, rent

o a

The
of said property.

Words used in this morigage in ‘he
nenter genders; and in the singular shall

Each of
shall inure to the bonelit of

STATE OF OREGON
as

County ofKlamath....

THIS CERTIFIES, that on this

{ the covenants and agreements herein shall be binding upon all
any successors in interest of the morigagee.

Dated anlamath...EallS)rognn. this

25"

Y

for ary part of the debt hereby secured which shall not be paid by the sale
present tence shall include the future tenge:;

Ql
include the plural; und in the plural sjfcil u?ﬂ

\/
;o

in the maasculine
do the singula

in interest of fec

shall include the feminine and

of the mortgagors, and each

25+h . W2

-

November.

day of

N IFE ORI §
to mié known to"be_th
sxeduted |

A. D, 1971 ljic'loro me, the undersigned, a Notary Public for
\\"} STEVEN; KEEL AND CAROL KEEL
N ) raid

fmled personS... doscribed In and who executed the within 4
. vol y for the therein o

said state personally appecred the within named

+» Husband and Wife

.

und

".‘wmodxul-they...

[sxeculnd the gyng ireely
‘:-'m\muon’v'

- -

Wl.!ﬁ.lw& 1 have hersunio set my

hand and official the doy and yeer jafi written,
Aot i1 SRR ¥ A1 T

’ My commission expires
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