e ¥592-pM M
NCTE AND MORTGAGE Vol. _ﬂ_PGQG_@?_‘

THE MORTGAGOR, .......! GARY.. TA

husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Aftairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon und County of .KIMt :

Beginning at the Southeast corner of Iot 16 of Block 41 of HOT SPRINGS ADDITION
to the City of Klamath Falls, Oregon; thence Northeasterly along the Northerly
line of Erie Street, 80 feet; thence Northwesterly and parallel to Alameda 50
feet; thence Southwesterly and parallel to Erie Street 80 feet; thence South~
easterly 50 feet to the place of beginning, being the Southwesterly 80 feet of
Iot 16 in Block 41 of HOT SPRINGS ADDITION to the City of Klamath Falls, Oregon,
according to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

together with the ¢ heridit rights, privileges, and appurtenances including roads and nts used {n
wﬁhvme premises; electric wiring and ﬂxturie‘i; furnace and hnnngn system, water heaters, fucl storage receptacles; plumbing,
ventilating, water and Irr y 3 , doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverlnas bullt-in stoves, ovens, electric ginks, air conditioners, refrigerators, freezers, dishwashers; all fixtures now or hereafter
instailed In or on the premises; and any shrub ora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
1and, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of mentx...one....mmam...ma.a.uHmdm.cl...s,gye.zn.tx....r.ivg...,g.n.d....nQAJ..QQ.::.::;-..: Dollars

(tZl:.B.Zi..QQ?:..‘::t:.:). and interest thereon, evidenced by the tollowing promissory note:

I promise to pay to the STATE OF OREGON Twenty.Qpe.Thousand.Three. Hundred Seventy. Five
and no/100 Dollars (3..R1s.375.00=m22m2y with interest from the date of
initlal disbursement by the State of Oregon, at the rate of 29— ==m=~=c=ca percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawtul money of the Unfted
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3137, 00~ em e on or betore JANMAXY..15.,..1978 anda $132.00._ on. the.. .

15th of each month-=--—m- tter, plus QnAskwelfth, Ofmmemmeme=m the ad val taxes for each
described in th rigage, and continuing until the full of the princi int

successive year on the premises describe e tr:;u:nmz ge, | co tr g il the. oL ip

and advances shall be fully paid, such pa; the r on the
principal.

The due date of the last payment shall be on or before December 151 2002

In the event of transfer of ownership of tho premises or any part thereof, I will continue to be liable for payment cnd
the balance shall draw interest as pmcﬂbped by oxfs 407.070 from gnte of such tranafer.

‘This note is secured by a mortgage, the terms of which are :n{a}do/a part hercof.

Dated at ......Klamath Falls, OreBOR. . e za;//{/ﬂ;(/,a{ /
November. 17 w11 {/(k/ﬂ Cao. LXEE (Tl oo O?Qm

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mo: T coven: t he owns th % in fes simple, has yood right to mortgage same, that the premises are free
from enmmb;‘a'n.c‘n? that hc‘n {'hv.nrr-nl an ﬂni uwho. 1orovcr g&nlnn th.n elnlrn‘\‘s and dcmngdul of all persons wholr’nmver. and this
covenant lhnu not be extinguished by foreclosure, but shall run with the land,

. MORTGAGOR FURTHER COVENANTS AND AGREES:
"1. 'To pay all debts and moneys secured harsby;
" Ty R R LB el Ll the oy o demltmant ot sy sutog o
accordance with any agreement made batwes o partier hersto: ;
3. Not to permit the cutting or removal of any timbor except for his owr. domestic use; not to commit or sutfer any waste;
4. Not to permit the use of the premisen for any objectionable or unlawfy, purpose; '
s Not to permit any tax, sssessment, len, or snoumbrance to eaxiat at any glmo:

8. Mortgages thoriasd to | real pro tax Assinned agsinat th mises and add same to the prinel 1, each of th
advanos to beur Iorizes, i, pay sll feat pre Bote, taxe uainst the pramises an e 10 the principal, each o the

. o y g : , against lois b d such oth rds in
1. 'fo keep all bulldln‘:.uags g1y insured d\lﬂnl the term of the mon&nﬁ..nmn loas by !:.l;“lll: M‘?h o:hg‘l;hnum

company or compan such an amount rl : IH be uuumwr{ mortgages; to d
llcies te win ment full of ali premiums; all such ingurance shall e made payable to
nnurlneow‘l‘l’l‘llm";uptm l‘!’l “f«’%’, the namulor in cise of foroclosure until the period of redompmn




22953

8 Mortgagee shall be enililed to all lved under right of eminent domain, or for any security volun.

and &
tarily released. same tc be applied upon the indebtednsas;

8. Not to leass or rent the premises, or any part of same, without n of the mor

10. To promptly notity mortgagee in writing of a of ow hi
tun?uh np cop! “ly the ln!tr'umen! of trl'nuer to the mortgagee: a
all payments due from the date of transfer; in all other n-pecb

The monﬁ_;luu mmnt his option, in case of d of the rigagor, 1 same in whole or in part and all expenditures
made in s0 doing including the emmoﬂnent of an attornsy to secure com%ﬂlneo with the terms of the mortgage or the note shall
terest at the rate provided e note and all such expenditures shall be immediately ropayable by the mortigagor without
demand and shall be secured by this mortgage.

¢ the p or any part or interest in same, and to
urchaser shall pay interest as prescribed by ORS 407.070 on
is mortgage shall remain in full force and’ effect.

Default in any of the covenants or agreements herein ined or the diture of any mruon of the loan for Eurpous
cther than those specitied in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the morigagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgages to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case f ] is the mortgagor shall be Uable for the cost of a title search, attorney fees, and all other cocts
incurred in connectior. with such foreclosure.

Uﬁ:m the Sreach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take posseasion,
collect the rents, issues and profits and apply same, less r ble costs o2 , upon the {ndeb and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The and 12 herein shall extend to and be binding upon the heirs. dministrators, su and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and any mbau}u nt amendments thereto and to all rules and rgguhuom which have been
issued or may heresfter be {ssued by the D. ot Vv Aftairs to the provisions of O; 407,020,

shall be d d to include the femini and the singular the plural where such connotations are

WORDS: The
nppllcable herein.

M@/Mg/zae_

UO{'//)/? o7 "ﬁ"(" ”’%’Z/(/ L ((}lf/ ) (Seal)

(Beal)

STATE OF or‘ma:on._ . }
N 5.
County of’ Ig.gmgth
+ '% N

Be:ﬂir\c;m.e..‘ A N

ACKNOWLEDGMENT

n
> (:l" Public, personally appeared the within named ~.Gary. Wayne Flanagan.and.Jdanet. Lee

his wite, and acknowledged the foregoing instrument to be

dedd. ... W
er{ngg b ﬁh'\d.\(ﬁ-a,i;gclil seal the day and year last above written.
Pkt S .V
) S

Notary Pubdlic for Oregon

gum/ B tar—

"y 8-23-R/

MORTGAGE

STATE or:olziéq;v;.. S
sty ot ... KLAMATH "

’

I cartlty tHat the Withinl ‘was Feckived and-duil recorded by e 1y ... ‘County i Récerds; Book of Mortgages,
BRATITYTG G nn v - e Gone : B R T e

No. M.77.. Page .229520n the .2841 cay of NOVEMBER,. 1977 WH.D.MILNE KLAMATH County .. CLERK

By MM%,%AZA Deputy.

ried NOVEMERR. 28th 1977 e 88 Octock WOIOT. A,

KLAMATS; FALLS  ~ OREGON g Z/‘ s'/ -
County ....Cleork By lex LNkl g Bl M. , Deputy,

After racording.return to: ‘ » . FER $ - 6,00

DEPARTMENT OF VETZRANS' AFFAIRS
General Services Buflding




