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THIS MORTGAGE, Made this.  lst of....November 1901,

.d
by . Hilliam A. Reaves and Regﬁes, husband and wife

Mortgagor,

to . Fred W, Koe General Partner in Skunk Butte Wanch

No/10b LT VESSETH, That said mortyagor, in considaration of 1NAXty~8ix Thousan
o t n------------------------""“Domm, to him paid by said mortgagee, does hereby
- grant, burgdain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer.
tain real property situated in Klamath County, State of Oregon, bounded and described as
follows, to-wit: .
The NEXk of Section 20, Township 35 South, Range 10 Bast of the
Willamette Meridian, Klamath County, Oregon,
Subjec:, however, to the followtng: e .
1. Rights of the public in and .to any portion of the herein described
gropetty lying within the limits of roads and highways.
+ An essement created by instrument, including the terms and
provisions thereof, .
Recorded... April 24, 1959.. _ Book: 312 Page: 47
Re-~recorded ' July 28, 1961 Book: 331 Page 275
In favor of The California Oregon Power Company, a
California Corporation
For ¢ Electric transmission
3. An €asement created by instrument, including the terms and
provisgsions thereof,
Dated September 20, 1970
Recorded September 29, 1977 Book: M-77 Page: 18317
In favor of “»- t Fred 'W. Koehler, Jr. and Charlotte Koehler,
husband- and wife -or their successors. v
For . : 60 foot wide easement for joint user roadway.
4. A judgment in the amount of $92,195.53
(for continuation of this mortgage see attached Exhibit "A")

Together with all and singular the Lenements, heredit ts and appurt es thereunto belonging
or'in anywise apperfaining, and which may heroaftor therato belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the exscution of this mortdage
or at any time during the term of this mortgage. .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of... 2 , of which the
following is a substantial copy:

00 Klamath.Falls, OFe... ., .. .. November 1 .77

i ker) we, jointly and severally, promise to to tl:; ordeg of . P ed w' Koel 2 ...J.r.'
General, Partuer. ih Srunh Bus s ol o per toth o S festsrn pank - Klsnath

Thirty-Six Thousand and No_ /] T T T T T T S T m e ==~ —DOLLARS,

with interest thereon at the rats of 82 percent per from ... November ! 2241 until paid, payable in

1 installments, at the dates and iri amounts as follows: © 119.%.!!8....0“3"!.,‘?%!..1 » 1978,

of not less than $4,20S, An any i payment, and a

pay ’ Lst _day of December of each year

thereafter until the whole of ¢ a ©of the purchase price is fully

paid;:

balloon payments, it any, will not be rolinanced; interest shall be paid e S0OUALYY and ::ﬁmg*
the pay above required, which shall continue until this note, principal and interest, is tully paid; if any of said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. If this note is placed in -
the hands of an attorney for collection, l/we promise and agree to pay the reasonable atiorney's lees and collection costs of the holder

hereol, and if suit or action is filed horeon, alsa proinise to pay (1) holder's reasonable attorney's lees to be ficed by the trial court and

(2) it any appeal is taken irom any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's
reasonadle attorney's fees in the appellate. court. g -
‘M. s/William A, Reeves

The date of maturity of the debt secured by this_mortgage is the date on which the last scheduled principal payment be-
comes dué, to-wit: November 1 L. 19 . A )

.. And said mortgagor covenants to and with the mortgagee, his Reirs, s, admini; 8 and assigns, that he is lawtully
soirad in les simple of said premises and has a valid, umm’::mbuyﬂ title thereto B i o .

and will warcant and forever detend. the same against all persons; that.he.will pay ssid note, principal and interest, according to
the terms thereof; that while any part of said nate remains unpaid he-will pay all taxes, assesaments and other charges of every
nature which may be lsvied or assessed against said property, ot this morigage or the note above described, when due and pay-
able and befors the.same may become delinquent; that he will proenptly pay and. satisty any and all lisns or encuinbrances that
dte or may become liens on the premives or any part thereo! superior to the faii of this morigage; that he will keep the bulldings
fow on or which hereatier may be'srected on the said premises conti| Iy i d against loss or d go by lire and such other
hazards as the dadoe may - from time to time roquiire, in an amount. not less. than the original principal sum of the note ot
obligation.secured by this. mortdeds, in.a ompany or pani Bble 10 the mortgagee, with loss payabdle firat to the mort-
duges and thun to the mortgagor as thels pedtive i may ; all policies of insurance shall be delivered to the mort-
£8goe 83 sbon as insured, Now if the morigagor dhall lail foe any reason to procure any such | nce and to veliver said policies
to’ l()n mortdagee at least Altesn days prior to the oxplration of any policy of insurance now or heraalter placed on said buildings,
the motigages dicy -procure -the same at mortdagor's expense; thiat he will keep the bulldings and improy s on sald premi;
i good repair and 'will not commit or suffer_any waste ol said p icsn. At the req of the mortgages, the mortgagor shall
foini with the mortgages in exacuting one or more linancing statements pursuant to the Usilorm Commercial Code, in form satis-
inctory to the mortgagee, and will pay for Hiing the same in the proper public office or oflices, as well as the cost of all lisn
seatches miade by liling ofticers or searching Ma}ndn as may be d d desirable by the mortgag
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The mortgagur warrants that the procesds of the loan reprasented by the above described nota and ‘thlé m;(ajc are:
(a)® primasily for mortgagor's personal, family, household or agricultuial puryosss (see Important Notice balow),
(.24 -h;n;wns:rdnﬂan-w Covnirit wprhnmurmwvvnm B Bmmer o/ 51 TR PR AR S P
agrica, ‘prpalen. .

Now, therelore, il said mortgagor shall keep and peclorm the cov ts hereln tained and ahall pay said note sccording
to Ité dergw, this conveyance ahall ba vold, bur otherwise 3hall remain in tull lorce av a wortgage to sscure the performance ol
all of said covenants and the payment ol said note; it being agreed that a lallure to Perlorm any covenant hereln, or it a pro-
ceeding of any kind be takes to {orecloso any llen on said promises or any part thereol, the mortgages shull Aave the option to
declare the whole amount unpald on said note or on this mortdage at once due and payable, and this moridage tnay be fors-
closed at any time thereatter, And it the mortgagor shall laii vo PAy any taxes or charges or any i'an, encumbrance or insurarce
premium as abova provided lor, the morigages may at hls option 4o so, and any payment so made shall be added to and become
& part of the debt escured by this mortgage. and shall bear interest at the same rate as sald note without waiver, however, of
any right tor breach of And this mortdage may be foreclosed lor principal, interest and all suma
neglects to repay any wums so paid by the mortdagee, In the event of any
#e, the mortgagor agroes to pay all reasonable costs incurred by the mort-
all siatutory costs and disbursements and such further sum as the trial court may adjudge
roasonable as plaintif's altorney's leos in such suit or action, and il an appeal Is taken from any judgownt or decres entered
therein mortgagor further Promises to pay sich sum as the appeliate court shall ndlm‘lfc reasonable as plaintif's attorney's foes

on such appeal, all sums to be secured by the lien of thia mortgage and included in the decroe of {oreclosure,
Bach and all of the cov and ag herein tained shall apply to and bind the helrs, s, adminlstrators

and assigns of said mortdador and of sald morigages respectively,

n case suit or action is commenced fo foraclose this morigade, the Court, may upon motion of the mortgagee, appoint a
recelver to collect the rents and profits arising out of sald premises during the pendency of such {oreclosure, and apply the asme,
after tirst deducting all of said receiver's proper charges and , to the of the due under this morigage.

In construing this mortdage, it is mortgagor or mortdageo may be more than one person; that it the
context so roquire, the singular pronoun shall be taken to mean and include the Plural, the masculine, the feminine and the neuter,
and that gonorally all grammatical changes sheil be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.
R osavan ' ’

mcA. Re i

CIMPORTANY NOTICH: Delete, by linlng eul, whichever werranty (o) se {b) is wet wp-
zllnblc; it ) i le and if the is a crediter, o1 swch werd

delined in the Truth-in-Lending Act end Regulotion 2 the MUST comply
with the A« end lo‘vhﬁm by maling required disclosures; for this puipass, If this
Snstrument is te bo & FIRST lien te finance the purchots of o dwslling, wee "
Form Neo. 1205 or equivalent; If this instrument I3 NOT to be @ first lien, use Stovens-
Ness Form No. 1306, or equivelont.
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STATE OF ARERDN, CALIFORNIA

County o!b

BE IT REMEMBERED, That on this ... . .. S . dayof....November . L1977,

] A blic i d £ fi ¢, tate, il ared the within .
o e rer e Sare PO I o i county and “WaBVqy/y apeared the within
e, NS DA TRA” WA '
.. known fo me to be the identical individual.8. described in' and who executed the within instrument and

acknowledged to me that.....they

IN TESTIMONY WHEREOF, and atfixed
my official §&3 : pritti,

(hom o s e 1




Entered September 20, 1977 Book: 32

Registor Yo 76-18E Page: 92 Line: 1

Againast Clifford J. Emmich and Winifred L, Emmich

In favor of ! Mike Deely and Jo Deely, husband and wife,
which Mortgagees herein agree to hold Mortgagors harmless therefrom.
5. A judgment in the amount of $94,700,72

Entered September 20, 1977 Book: 32

Register No 77-17E Page: 92 Lina: 2

Against Clifford J. Emmich and Winifred L. Emmich

In favor of ! Mike Deely and Jo Deely, husband and vife,
which Mortgagees herein 8greec to hold Mortgagors harmless therefrom.
6. A judgment In the amount of $69,085,74

Entered i January 27, 1977 Book: 29

Register No : 76-265E

Agalnst ¢ Anchor Hotel Corporation and Clifford J. Emmich
In favor of ! Pacliflc West Mortgage, which Mortgagees hereln
agree to hold Mortgagors harmless therefrom. '

It is understcod by and between the parties hereto that the Ek
of the NEX only is presently involved in a lawsuit entitled
"Suit in Equity to Foreclose Mortgage, Case No, 76-~18E in the
Circuit Court of the State of Oregon for the County of Klamath and

. in the event the Mortgagee i3 not able to clear the judgments
mentioned in this Mortgage, that Mortgagors shall have the following
options available to then. First, Mortgagors shall have the optton
to apply the proceeds paid on the Mortgage to the W and shall be
given credit therefor. Second, Mortgagors shall have the option of
having their money refunded to them and shall give Mortgagee a

@Quitclntn Deed to the property.

It 48 further hereby agreed by and bLetween the parties hereto that

in the event the Jjudgments are cleared from the property that none
of the options shall be available to Mortgagors.

hereby agreed by and between the parties hereto that
cannot assign this Mortgage without first obtaining the
wvritten consent of Mortgagors.

Also no timber will be cut without prior written permission of the Mortgagee

; EXHIBIT *A°
STATE OF OREGON; COUNTY oF KLAMATH; ss.

I herc..y certify that the within instrument was received and filed for recors on the

~%day of

NOVEMBER R
—_— _AD., IQLatE_’Lo'clock A M., and duly recorded in Vol~__Jz7

of ____MORTGAGES on Page 22957

WM. D. MILNE, County Cjerk




