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mortgages to the STATE OF ORKGON, rwprese::ited and acting by the Director of Vaterans' Affairs, pursusnt to ORS 407.030, the follow-
ing described real property located In the Btate of Oregon cnd County of .. Klamath

The 8 1/2 of Lcts 9 and 10 in Block 85, KLAMATH ADDITION TO THE CITY
OF KLAMATH FALLS, Klamath County, Oregon.

toﬁether with the t heridit mu privileges and appurtenances inclu: and used in 1
the premises; elecmc wlrlm and fixt fum and heating system, water hea en xuel uorafe receptacies; plumblng.
water and ! do wind shades and biinds, shutters: cabinets, bu lin nd floo
covertnsu bum in novel. ovans, electric llnlu. air condmonen. re frigerators, and all ff now or herumr
in or on the premises: and any shrubbe; ﬂorl. or timber now growing or hereafter planted or growing thereon; and an,
replacements of any one or more the ’°"‘°’"‘u; ms, in whole or in p ., all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, nnd profits of the mortgaged property

to secure the payment of Th?EtYThmgThOuﬁandTmHundxad Eifty.and no/l00=s===m==mnen== Dollars

(4..337.250:00==~= ana 1 th , evidenced by the following promistory note:

Two_Hundred Fifty. and...
ne/100 = Dollars (;33,250,00........), with interest from the date of
initial disbursement by the State of Oregon, at the rate of 5'9"°"l' s percént per annum until guch time as a
different interest rate is established pursuant to ORS 427, 072, principal and lnterest to be paid in lawful money of the United
States at the oftice of the Director of Veterana' Atfairs in Sslem, Oremcn, me fallows:
24251 .00===mcnmmne— on or before .. J2NUAYY 15, 1078=meruwmm—————— and $.251.00. 0on.the.
15th of each mnth"""“"thereuter. plus QRE=tWelfih of-m—wowmoow 40 oa taxes for each
successive year on the premises deu:dbod in the mortgage, and contlnuinx unul ths full amount of the prlnclpll, l.nterut
nnid a‘dvllncet shall be fully paid, such p: ts to be id b n the
principa
QR
The due date of the last payment shall be on or before DECEMbEr 15, 1995

In the event of transfer of ownership of the l{’s remises or any gﬂ thereof, I will continue to be liable for payment and
the bulance lhall druw interest as prescribed by [s) 407.070 from te of such trunsfer, .

Thls note s lecured by a mortgage, the terms of which are ap

Dates . KLAMATH. FALLS, OREGON .

The mortgsyor ﬁ- mbd‘qium 'owmr may pay 2l or any part of the losn at any time without penalty,

T covenaits that he owns the simple, rlght m mortga a same, thet the, premises are free
* trom mcumb"u‘n.e‘e? that he will warrant lnd delond me !orwer iﬂ-'hm the claima e ecan omsoever, and this
covenant nhnl not 3 by the land

RORTGAGOR m'rm' Z.‘OVIN‘AN'I‘B AND AGR!RS
1. To pay all dn!m -nd mmm -ecumd horeby,
.8 Not to pdmlt thc igs 1o become vnunt o unoccupled: not to pum.t the.removal or linh any b im-
n:um.ra d- repair;. eo lete - all umcuou wmun a ruuo bln um in
%rdmu “YJ{ any agreement ma botmn the pnmgoh r-?: i mp E . con m °
. % Not 10 permit tlge cmt‘ung or removal o sny timber except for his, ovm do estic un. -not to o-ommu or lu!ler any waste;
: Hpt tb perihit the fise o2 m- premiises” tor" any obsccuomm or unhwn!‘ urpose; -
l. Not eo pcrmlt any wt. unummt. llcn. or -ncumbnnc- to exist at any umo.
u!tlnrlud to pay lll dt'ul &mmny ‘taxes assessed agatnat the pumlus lnd add same to the principal, sach of the
i« .ub' : umi, instited' duitng ihe term of the morigage, agaiiist Yo by fire' and such othef hataids 1 cuch
H 31t the ¢ all such
&Inn‘ an ln such an lmoum u lh:ﬂ be satisfa nch ¢ mortgages; hnﬁ’ g:pom with “:n oﬂ(u'n

mo
11 fwol Ipnm nmx ums; ce »l s payable to
m‘;‘t.n.cew‘lh be gxept in for the moruuor In case ¢ foreciosure until the perod of redemp axpires; W‘h W r&

L




6. Mortgagse shall be mmga io ali and d, Ived under right of ¢minent domain, or for any secuiity volune-
tarily released, same.to be plied upon the indebted f

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgages;
10. To promptly notify mortgages in writing of & transter of ownership of the premisss Y part or interest in same, and to
furnish & copy of th t

or an
o instrument of transter to the mortgages; a pnrchuerpmnll pay E\urut a mﬂrmrimd by ORS 407.070 on
all payments due from the date of transfer; in all other Fespects this mortgege shall remain in force and’ effect,

Ag¢e may, st nis option, in case of det, of the mor & 3ame in whols or in part and all ex renditures

20 do. 'lnclucﬁnc the A un att to secure com.'g‘ll 08 with the terms of the rn%n sge or the tnon ghall
draw Interest st the rate pravided In the note and all lucf\ expenditures be Immaediately sepayable by the mortgagor without
demand and shall be sscured by this mortgage.

ult in any of the ts or agr s herein d or Ur expenditure of any gor'.lon of the loan for zumonl
hose l?ocmcd in the application, except by written permission of the mortgagee given befors the expenditure made,
shall cause the enfire indebtedness at the option of the mortgagee to become immediately due and payable without notive and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options hereln set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case f in d, the mortgagor shall be jiable for the cost of a title search, ottorney fets, and all otlier costs
incurred in connection with such foreclosure.

Umﬂ the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession
collect the rents, ssues End profits and apply same, less reasonable costs of collection, upon the.indebtedness and the mortgagee shali
have the right to the sppointment of a receiver to collect same. :

The covenants and agresments herein shall extend to and be binding upon the heirs, executors, adminiatrators, successors and
assigns of the respective parties hereto.

It is Afstinetly understood and agreed thet this note and mort{:n are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.310 and any subsequent amendmen thereto and to all rules and rggulauom which have been
issued or may hereafter be issued by the Director of Vetcrans' Affairs p to the p ns of ORS 407,020,

WORDS: The masculine shall be d d to include the feminine, and the singular the plural where such connotations are
applicable herein.

ACKNOWLEDGMENT

STATE OF OREGON, . }
8,

County of KLAMATH

Before me, & Notary Public, personally appeared the within named

act and desd.

"Notary Fublic for Oregon

My C expires 2-2/-5/

MORTGAGE

FROM ... . TO Department of Veterans’ Altalrs

STATE OF OREGON, }
ss.
County of KLAMATH

T certity.that the within.#as recelved. and duly recorded by me.in KLAMATH County R Book of Mortgages,

> aay ot NOVEBER. 1977 104, DL MTENR, KEAMAL

NOVEMBER 28th 1977 =
"RERARTH FALTS; OREOON ™ \

County : Glerk

After recording return, to: .
DEPARTMENT OF VETERANS' AFFAIRS: -
U] GlRralBervicds Bullding 1 v -

. Salgm, Oregon 97310




